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T-ravellers' Cheques
Tii. Travellers' Cheques iuued by thia Bank are a very convenient forim in

whieh to provide funds when travlng. They are lasuied in denominâtions of
*10 *20 $". $100 0200

and the exact amount payable in the principal countries of the world in shown
on the face of each cheque.

These cheq~ues may ho u.ed ta psy Hotels, Raîlway and Steamaship Compan-
las, Ticket and Tourist Agencies, and leading mierchants, etc. Bach purcbsser

01 theue cheques is provided with a list of the Bank's principal paying agents

and correspondents throughout the world. They are îsued by e'very branch
of the n.

J1. W. FLAVELLE, Pesident Z. A. LASH. K. C..1 Vice.

F WE. RUNDLE. General Manager B. R. WOOD, j Presidente

The Real Estate L)epartmet
LONG and complete experience in buying and seing real

lestate, a thorough knowledge of local conditions, and the

efficient services of a staff of experts have fully equipped this com-

pany for the handling of your realty alffairs.

Eon)t Saskatoon Regia

'L CO. 0F CANADA

and Fencing

as the Financial Times points out, it might be profitable for present holders.
to seil their own stock and buy the new

The details for the issue of new stock and the details of the subscription-
therefor are as follows:

New shares are offered toi shareholders of record Thursday, January 2,-

1913, and their right to subscribe will expire Thursday, February 13. Pay-

ments to be made at the Bank of Montreal in London, New York or Montreal,.

in 5 equal $35 instalments, the first on subscription, on or before February
13, the others on April 14, june 16, August 18, October 20. linterest at 7 per-

cent. will be paid in October on ail instalments duly paid, irom the'due date.

to September 30; after which date the shares rank for the quarterly dividend
accruing for the last quarter of the year. Warrants of subscription will be-
mailed about january 15.

Excesa Currency in October.

U NDER the law a bank may issue currency in excess of its paid-up capitat
L)to the extent of 15 per cent. during a limited part of the year. This-

excess currency is apparently flot very popular and the banks used it

very little in October. The Provýinciale and the Standard ran up to 7 or &
per cent., but ail the rest were below 5 per cent. It may be that the issue of

$10,000,000 worth of the new, Dominion five-dollar bis made the excess bank.
circulation less requisite.

A Buay Mont h.

T HiE bank statemrent for October is the story in figures of Canada's busy
Aseason. October is the month when the farmer and the grain mai look.

to the banks for cash. Also, it is the time of financial manoeuvring in the

board roomas of manufacturers and merchants ail over the, land. September-

bridged the gap) between the-dog days of summer and the vigorous autumri

reawakening ini the world of industry and commerce. October is the month

when ail the resouirces of the country are summoned for a grand climax tu

the iast three mnonthis of another year of Canadian development. What money-

the banks have conveniently at cali in New York and other cities is brought
home to satisfy the intense domestic demand for capital.

The bank statement for October shows that cmli loins outside of Canada.

have been withdrawn to the extent of eleven million dollars over September.

And there is twenty million dollars more inoney in current loans in Canada.
than there was in September.

Xmas Boxest for Stocleloldery.
1105E fortunate people who owî stock in Canadian chartered batiks wilI.

T get a nice Xmas box. December is the mnonth that several of the chief

banks pay out a quarterly dividend. Holders in Commerce wil1 get 27a2 aid

1 per cent. bonus for quarter on Dec. 1; Hamilton, 2,y per cent. for quarter

on Dec. 2; Hochelaga, 2ý4 per cent. for quarter Dec. 2; Home, l14 per cent.

for quarter Dec. 2; Merchaîts, 2ý/ per cent. for quarter Dec. 2; Montreal,
2ý2 and 1 per cent. dividend aid bonus for quarter Dec. 2; Northern ýCrown,
3 per cent. for half year Dec. 2; Ottawa, 3 per cent. for quarter Dec. 2;

Quebec, l14 per cent. for quarter Dec. 2; Royal, 3 per cent. for quarter

Dec. 2; Toronto, 2ý4 per cent. and 1 per cent. dividend and bonus for quarter

Dec. 2; Union, 2 per cent. for quarter Dec. 2.

That Steamahip Merger.
A FATURE of the market last week was the inerger yarn about R. & 0.
Il According to the story, outside interests had an option on 18,000 shires

of R. & 0. stock owned by the lite Lord Furness, whose death occurred the

other day and who was honorary president of the big company. These

people were said to have control of a fleet of boats which they proposed
nrIcino, ta the R. & 0. equipment aiter they had bought out the stock-

This story gained such persistence i
the R. & O., came forth with lengthy de
Mr. Caverhill dismissed the story as ridi
place, no outside interest couid buy out
at 115, but it would aviate with heavy
such a merger as that proposed could 1
ahl but a dozen or so steamers on the lak<
.,11 41-# Pvéninna, nossible at the present
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