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GENERAL STATEMENT
30th November, 1915, 2
LIABILITIES

$12,560,000.00

Balance of Profits carried forw'd. 676,472.16

4 To e PusLiC:
. Deposits not bearing interest .. $37,456,997.10
its bearing interest, l:l- :
interest m\md Q0
+ date of statement....... ... 117,519,330.87 154,976,327.97
mmn:tm&ammm evrneasaenes +14,224,866.29
to in
.................... § 381,748.82
Balances due to Banks and -3
m
.mnum?tsmm.m 3,137,093.46 3518,842.28
i B s Aiahs i ERaabh sashse 323,073.76
yrordr o P 3 IR U e R
$173,148,927.59
[ Sion Paid i 11,560,000.00

13,236,472.16
Dividend No. 113 (at 12 per cent.
annum), payable Dec. lst,
$ ,800.
6,923.64 353,723.64
$198,299,123.39
ASSETS 2
Current Cain.. T Totiieeensss $15,946,289 .65
Dominien Notes.....coeveevees 12,977,390.75
$28,923,680.40
it in the Central Gold
R R RN 3,000,000.00
it with the M&?tl; for
s of the Circulation
g 578,000.00
3,057,650.64
heques 6,516,759.06
Canada 1,264.21
Balances due by Banks al:ed
ing Correspondents else-
where in Canada. ...... * 5,235,606.58
t i not ex
s t u& ............ l 1,361,105.95
i = Mumu.‘anI Securities
and British Foreign and
Colonial Public Securities other
than Canadian, not exceeding
marketvaloe ............... 3,184,333.53
Railway and hgthselr &nﬂs,t De-
bentures ai ocks, not ex-
ceeding market value. . ....... 14/083,602.09
Call Loans in Canada, on Bonds
Debentures and Stocks....... 9,136,509.96
Call and Short (not exceeding
thirty days) Loans elsewhere
than in Canada............. 9,815,950.01 | 84,894,462.43
Otber Current Loans and Dis-
counts in Canada (less rebate
of interest).......... 82,004,872.15

Other Current Loans and Dis-
counts elsewhere than in
Canada (less rebate of interest)

Overdue Debts (estimated loss

24,547,762.77

provided for)........... .0t 517,865.05 107,070,499.97
Real Estate other than Bank Premises......... 1,026,233. 46
Bank Premises, at not more tian cost, less
amounts written off..« ... ... ...c.00ian. .. 5077,835.61
Liabilities of Customers under Letters of Credit,
as per COMtra............ S e SR 105,817.29
Other Assets pot ificluded in the foregoing.... 124,274.63
$198,299,123.39
H. S. HOLT, EDSON L. PEASE,
General

AUDITORS' CERTIFICATE:

WE REPORT 70 THE SHAREBOLDERS of THE ROYAL Bank or C.
That in our jon the transactions of the Ba
our notice have i wers of
That we have checked
the Chief Office at 30th
quired by Section 56
the entries in the books
the cash and verified
That the above
oyl is properiy di hibit a true
our opmwen ly drawn up S0 as .0 exhibit a al
the state of the Bank's affairs according te the best
the explanations given to us and as shown by the books of the

the Bank Act, and that we found t
in regard thereto.
securities at the pri
Sheet has been compared by us with

branches.

ANADA®
nk which have come under

u{h and ‘erified the securities of the Bank at

November, 1915, as well as at another time, a8

hey agreed wit!

‘We also during the year checked
incipal

the books

Balance
and with the certifiei returns from the Branches, and in

of our information and
Bank.

That we have obtained all the information and explanations required by us.

JAMES MARWICK, CA.
S. ROGER MITCHELL, CA,

} Auditors

of Marwick, Mitcheil, Peat & Co.

Montreal, Canada, December 18th, 1915.

PROFIT AND LOSS ACCOUNT

Balance of Profit and Loss Ac-
count, 30th November, 1914.
Profits for the year, after deduct-
ing charges of management
and all other expenses, accrued
interest on full pro-
vision for all bad and doubtful
debts and rebate of interest on

$614,062.25

uninatured bifls............. 1,905,576.57 $2,519,638.82

¥ APPROPRIATED AS FOLLOWS:—
Dividends Nos. 110, 111, 112 and

113, at 12 per cent. per annum $1,387,200.00
Transferred to Officers’ Pension

LT BRI N R 100,000.00
Written off Bank Premises Ac-
GORME. s isovnninsiniivis % 250,000.00
War Tax on Bank Note Circu- )
M0 i sk e 105,966. 66

lation
Balance of Profit and Loss car-
ried forward.. cc...eiiiniins

676,472.16 $2,519,638.82

H. S. HOLT,
President. General

MoONTREAL, 18TH DECEMBER, 1915.

EDSON L. PEASE,

{McDOUGALL & COWANS)

New York, Dec, 20—The stock mar
ket became very dull around midday
and continued in that condition to the
close with a dragging tendency in the
late trading.
« While business conditions are very
favorable, the market needs ah impe-
tus and until that is forthcoming
stocks are’not likely to move much in
either direction. There s, how-

European affairs to hares of

ever, to be accumulationi of the issues
and the reason for that will probably
become apparent when the November
statements are published, The re-
ports for that month will begin to
make their appearance in a few days
and record-breaking increases of gross
and net will be shown in many cases.

It is said that the New York Cenr
tral will show an increase of $4,000,
000 in gross and $3,200,000 in net, the
latter being a gain of 100 per cent. on
last year's figures, while for the whole
Vanderbilt system an increase of 130
per cent. in net is indicated. There
has been a remarkable improvement
in copper trade conditions within the
past two or three days.
buying demand has arisen and sales
have been made with deliveries run-
ning to February at prices slightly
better than 203 cents a pound. A
week ago the level was about 19%
cents and orders were few,

The demand for steel shows no
abatement, but the embargo placed by
the railroads on shipments of that
kind for export may lessen the eain-
ings of the steel corporation for the
current quarter, as product is not paid
for until delivered
Total sales 412,000. Bonds $4,2563,
000. E. & C. RANDOLPH.

MONTREAL
TRANSACTIONS

(McDOUGALL & COWANS)
Morning
Mortreal, Monday, Dec. 20th—
Dom. Bridge—50 @ 230.
Canada Car—155 @ 92%.
CI'P. R—10 @ 179%.
Can. Cottons—25 @ 38.
Carriage—150 @ 50,
Ames Holden Com.—
19%, 25 @ 20.
C. P. R. Notes—200 @ 102%.
Dom. Iron—556 @ 46%.
Forgings—150 @ 225.
Quebec Ry.—0b @ 15.
N. 8. Steel—100 @ 99%, 10 @ 99%.
Shawinigan—256 @ 136.
Textile—25 @ 75, 1 @ 76.
Cement Pfd.—1 @ 90%.
Illinois Pfd.—4 @ 91,
Ames Pfd.—20 @ 72.
Steel of Canada Pfd.—6 @ 91%.
Quebce Ry. Bonds—5,000 @ 50.
Cedars Bonds—500. @ 86.
W. C. Power Bonds—400 @ 74.
Afternoon
Dom. Bridge—10 @ 229%.
Canada Car—25 @ 92%, 60 @ 92.
Can, Cottons—10 @ 37%.
Can. Cem&nt—35 @ 38%, 45 @ 38.
Can. Loco—256 @ 60.
Crown Reserve—100 @ 60.
Carriage—39 @ 50%, 26 @ 49%.
Dom. Iron—25 @ 46%, 10 @ 46.
Montreal Cottons—10 @ 54.
N. 8. Steel-
10 @ 99.
P Shawinigan—25 @ 136.
Steel of Canada—I15 @
39%.
Dom. Textile—45 @ 75.
Canada Forgings—35 @
Canada Car Pfd.—60 @
Ames Ptd—26 @ 72.
Steel of Canada—b5 @ 91%, 6 @ 92.
Can. Cottons Pfd.—5 @ 77.

ISTOCK QUOTATIONS
ON N.Y. EXCHANGE

(McDOUGALL & COWANS.)

@ 49%.
826 @ 19, 25 @

39%, 5 @

224,

107.

l Open Hizh, i.ow Close

CHICAGO GRAIN

yellow, 66 to 673%; No. 4 white, 66
to 66 3-8,

Oats—No 3, white, 4015 to 41%;
standard, 42% to 43,

Parley—60 to 70.°
Timothy—5.00 to.7.75.

| firsts, $6.50;

Millteed-—Bran,

Clover—10.00 to 19.00, [ $32.
Pork—1662. !
1$19.50.
* Ribe—D.87 to 10.25. |
Wheat. $1.35.
Low.
119%

118% 121

2% 73%

2% 3%

69% 69% ‘Jan, .. .. .. 12.00
Mar, .. oy .. 1230

4% 46% IMay .. .\ .. .56

41%  41%'July .. .. .. .89

Pt ODUCE PRICES ON'
AND PRODUCE| MONTREAL MARKET (S5 ouio 3

Flour—Man. spring wheat patents, N ¥ Cent .

seconds,

1 $5.80; winter patents, strong bakers,

1$6,20; straight rollers, $5.50 to $5.60;

Rye—No 2, 94 to 95, |stralght rollers, bags, $2.50 to $2.60.
:

$6.00;

$23;

it % NEW YORK COTTON.
WARKET SALES

11.89
i2.18
A3
58

shorts,
| middlings, $25 to $30; moullie, $30 tolg,, pae . .

{Am Beet Sug . 70 70% 70 70
!Am Car Fy . 79 0% % 1%
Am Loco .. .. 685 693% 68% 68%
Am Smelt . 1009 103% 100% 102
'Anaconda . . 86 8655 8534 8634
Am Tele . 1285 12855 128% 128%
Balt and O Co 92% 92% 92% 92%
Beth Steel . . 474 .. o %

Brook Rap Tr 88 . o 3
.« b1l 52 b1 51
623 61% 61%
Chino .. .. .. 53% ©53% 53 533%
Cent Leath . b4 54 53

(McDOUGALL & COWANS,) (McDOTUGALL & COWANS) Can Pac .. . 179% 181% 172% 181
A y Yoo 9 s Yo 08 4 T
Chicago, Dec. 0.—Wheat, No 2 red,| Montreal, Dec. 20.—Corn—American g:;’:(‘s::l . 1% 42;“ “:/; Zgz
1.20% to 1.22; No 3 red, 112 to 1,18; | No. 2 yellow, 80 to 81, g - e I, 5
iNo 2 hard, 1.19 to 1.20, | Oats—Canadian western, No. 2, 49; Miss Pac .. .. 4 i il
Corn—No: 2 yellow, nominal; No 4, No, 3, 48, NY NH and H 74% Y% T4% 75

. 1053 106% 106% 106
choloe, | Nor pag ... .. 116 - .. oy
Penn .. .. .. b8% 59
Reading Com 81% B81%
Rep Steel . . 54% G65%
St Paul .. .. 93%

58% 58%
i 54% 5%

Sloss .. .. .. 63%

Hay—No, 2, per ton, car lots, $19 t0lgiydenaker . 169 170 168 168

Un Pac Com 137 * 137% 137 137

Potatoes—Per bag, car lots, $1.30 to| 7 g gteel Com 85% 86% 85% 85%

U 8 Steel Pfd 116% 116% 116% 116%
Westing Elec §9

LOADS FOR NEW YORK.

11.91

57 load lumber for New York.

An urgent|

50 @ 99%, 26 @°99%, |

81% 81%

. 101% 101% 100% 101%

69% 68% 68%

Cottingham has been anchored |
in Helifax for six months since an un-
successful effort to sail for England
/41220 | with & cargo of deals, sailed from Hal-

.44 |Max for Gol River, where she will

The three-masted schoonér Lewis K
which,

ies .operating in that country,

can Petroleum, being the most promi-
nent features, Smelting rose 3% to
103%, and Mexican Petroleum, 334 to}
98%. The acHlvity of these stocks:
was naturally ascribed to the with-;
drawal of the revolutionary forces and!
the disintegration of the movement
against the de facto government, !
Incidentally, another advance in oil!
prices by .the leading producers ac-:
counted for the strength of the oil!
stocks, Texas Company rising 6% to!
237, with an’ extensive demand for!
California Petrolenm common and pre- |
ferred, as well as kindred issues on!
the “curb.” :
Other metal ghares followed Smelt-|
ing's lead in smaller degree, and war|
stocks like Studebaker, Baldwin Loco-
motive, American Locomotive, Cruci-|
ble Steel, New York Air Brake and
American Can, were intermittently
higher by one to three points.
Added to these were Mercantile
Marine preferred, United Fruit, United

A

SHIPPING

MINIATURE ALMANAC.

December Phases of the Moon.

New Moon, 6th .... .. ..2h,4m. a. m
First Quarter, 13th.. .. 7h,, 38m. p. m.
Full Moon, 21st.. ... ..8h, 52m. p. m.
Last Quarter, 29th.. .. 8h, 59m. p. m.

d g &

: L] a. iy -

s 238 55¢

® 4 L

4 ¥ 2K 2 F B

28 5 8 = g |
21 Tue 8.07 4.38 11.28 — — 5.58 18.00
22 Wed 8,08 4.38 0.01 12.06 6.14 18.37)
23 Thu $.08 440 0.38 12.44 6.50 19.13!
24 Fri 8.09 441 1.14 13.23 7.27 13,49

DOMESTIC PORTS.

St Stephen, N B, Dec 17—8I1d: Sch
Virginia, Parrsboro, N'S.

FOREIGN PORTS.

BEastport, Dec 17—And and Sid: Soh
Rebecca M Walls, New York for Cal-
als.

New Haven, Dec 17—Ard: Sch W k
& W L Tuck, South Amboy.

Sid Dec 17: Sch Sarah Eaton, New
York.

Gloucester, Dec 17—And: Schs Lau-
ra C Hall, Weymouth; Ida M, do;
Etta Mildred, Port Latour, N 8.

New York, Dec 17~—Ard: Sch Rhoda
Holmes, St Geroge, N B.

Boothhay Harbor, Dec 16—Anrd and
Sld: Schs Leonard C, quton for Parrs.
boro; Ella Clifton, do for Stockton; A |
| J Sterling, do for Wolfville, N S. i
| Boston, Dec 17—(0ld: Schs Laura €|
Hall, Windsor, N 8; Abbie Keast,|
Parrsboro, N S, |

Sid Dec 17: Sch Helen G King,|
Stockton.

Portland, Dec 17—Ard: Str I)nris-i
brook, Sunderland, BE; Soch Yercy C,;
Boston,

NOTICE TO MARINERS.

Portland, Dec 17, 1915,

Old Anthony Gas and Whistling
Buoy, 22, reported extinguished Dec
17, will be relighted as soon as prac. |
ticable.

Cordwin Rock Bell Buoy, 3, replaced ,
Dec 15, having been heretofore re-!
ported adrift. |

Seacoast of Maine.

HR, replaced Dee, 18, having been

MARINE NOTES.
HAD A ROUGH TIME.

Portland Angus: The British Sch
Percy V., from Yeymouth, Mass, for
| Bridgewater, N 8, ladeh with fertitiz-
jer, ‘came into the harbor Saturday,
!having had a rough time in coming

52% | from Gloucester, She was badly icod !

:u.p and her foresail was torn to pieces

in a heavy blow, She was also leak-
ing considerably when she came into
the harbor, and although it practically
st after she pped her anchors

i

Halfway Rock Whistling Buoy, 20!

heretofore reported adrift. !

New York, Dec. 20—Interest in to States Induatrial Alcohol, and other
day's market was transferred {romissues of no particular’ description,

with like gains, s
American Tobacco was again weak

on what was vaguely referred to as

notably American Smelting and Mex!-| “liquidation by ‘an estate,” and Gen-

eral Motors fell 10 to 490, but recov-
ered much of its loss later. People’s
Gas was persistently heavy, losing 3%
at 1081,

United States Steel rose % to 86%,
hut lost much of this advantage in the
final hour, when realizing sales in

WM. THOMSON & €O, LTD.
Agents, 8t. John, N. B.

From From 1: s
London. s 8t. Johu, mit,.,. .. .. ..Jenuary 8, 19
Nov. 13 Shenandoah N s
".";- 1 o Sov 11| FaRe AnD onETHIRD:

ALSO i
December 81, 1915, and Ji
1916 R\

f Dates of Sale, December 22,
! 24, 25, 30, 81; January 1, 19
] Limit, .. .. .. ..January 4, ;!1‘

Smelting and ‘Pet d gep-
eral recessions. Rails were In steady
request on a moderate scale, especial:
ly New York Central, Eries and some
of the Pacifics and grangers. Total
sales amounted to 410,000 shares.

Foreign exchange reflected the more
confident feeling in the, foreign situ-
ation, marks stiffening perceptibly,
with general firmness for all remit
tances. Selling of securities for Lon-
don continued, but the effect was not
appreciable.

The feature of the bond market,
which was otherwise irregular, was
the demand for Anglo-French fives at
juotations between 94% and 95. Total
sales, par value, aggregated $4,240,000.

A

! it is probable she will have to under-

g0 an examination before she ig ak
lowed to proceed to her distination.
HER MAIDEN VOYAGEf.
On her maiden trip, she having left
the builders’ yard at Sunderland, Eng-
land, only ekl months since, the

- | British StapRee risbrook, Captain

Chatlston, arrived at Portiand on Fri-
day forenoon after a good run of 18
days from the port above mentioned.
She is the latest type of steamers built
enzirely for the freight business, meas-
ures 2,146 net tons, and is equipped
with all the latest appliances for the
quick handling of cargoes. Strong
head winds were encountered on the
passage, but nothing very severe in
the way of gales,
SUIT AMICABLY SETTLED.

Hearing in the suit of Catherine
Beamish vs. Willlam' B, Wallace and
Kleanor Lawlor, came up before Chiet

Money ToLoan
On Mortgage
On Freehld or Leasehold-

At Current Rates.

CHAS. A. MACDONALD & SON
49 Canterbu'y St.

W. B. HOWARD, D.P.A, C.P, R}
ST. JOHN, N. B, |

CANADIAN GOVERNMENT RAILwAYS B

Will Sell Round Trip Ticktes
for

and,
New Year
First Class One-Way Fare
Gollns Dec. 24, 25. Returning Dec. 27.
915,

Going Dec. 31, Jan. 1. Returningy
3, 1916,
First Class OneWay Fare and

Paul F. Blanchet
CHARTERED ACCOUNTANY
. Telephone Conneclion
{|St. John - and - Rothesay

< One-Third.
Going Dec. 22, 23, 24, 25. Returning
January 4, 1916.
Going Dec. 29, 30, 81," Jan, 1.
ing January 4, 1916,

Return-

STEAMSHIPS.

BRIDGES

Creighton Ave., -
¥erk  Monitime Provinces Specially

Buildirgs and All Structures of 3tee! and
Cencrete

Desigas, Eslimales and lnvestigations
1. CUSHING, M. Sc. (M. L. T. Boston)
Qwll ineer Pa. U.S. A
" Rolitcited,

THE MARITIME STRAMSHIP GO.
(LIMITED.)

Until further motice the 8. 5. Com
aors Hros. will run as follows:-—

Leave St, Joha, N. B., Thorne Waart
and Wareh Co., on day, 7.80

a.m., for 8t. Andrews, calling at Dipper

Be Harbor, Black's kase

¥.onthly Income Poiicy
New York Life ins. Coy

J. W, V. LAWLOR, : Agent
P.0. Box 174, St. John, N, B,

vor, Back Bay, or Letete, Dper Isiang,
 Rod Stogre; 8, George. Returming
{ eave St. Androws Tuesday for St
" John, ealling ac Letete or Back Bay,
, Black's Havbor, Beaver Harbor ape
| Dipper Harb.r, tide and weather pep
| mitting,

Justice McLeod in the Oh y Di-
vie'on yesterday morning. This was
a suit brought for forclosure and sale.
The plaintiffs claimed in addition to
the principal a large amount of dater
est, practically all that acerued since
the mortgage was given, contending
that the payments made by Eleanor
Lawlor on account of interest were
out of funds which really belonged to
Mrs. Beamish. The matter, however,
wag amicably settled. D, Mudlin, K.C,
and Dr. R, F. Quigley, K.C., for the
plaintiff, and M. G. Teed, K.C,, for the
defendant.

g

Accessible— Reasonabie in Price

Hotel Seymour

44-50 West 45th Street |
NEW YORK

Between Fifth Avenue and
dway. ee from
Shep! lfl'l’hn 'Lll‘l IE;:

3 tres. e Li
Rooms, Beautifully Farnished.
Rooms, with Bath, - - - $2.00
Parlor, Bedroom and Bath, 3.00
Excellent Restaurant a la Carte

Also HOTEL BRETTON HALL
Broadway & 86th Street

W. Simms Lee, F.C. A,
Chartered Acceuntan:
and Auditer.

005 seaseia s HALIFAX, N.S,

AGENT—Thorne Whart Wars
i g Co, St. John, N. B
5 2 2681 Mavager, L \
[ nors, Black's Hafbor, W. & T
| This company will not bs

reaponsible

 tor any debls contracted after this daty

| without a written order from the com
pany or captain of the steamer,

Box 723

The “Mat

Works, and are offered for immed
fate shipment:—

Algo “Used.”
t=—Return Tubular type ..40 h, p

be mailed upon request.

Boiler Makers :
New G'asgow, Nova Scetia

built bollers, are on band at our

2—*Inclined” type on skids, 80 h'p,
1=Locometive type on skida, 20 h.p

Complete detalis and prices wili

I. MATHESON & CO. Limited

" MANGHESTER LINE

From

STEAM BOILERS -

8t John.'
{ Nov. 13 Manchester Inventor Dec.'q
Nov. 20 Manchester Engineer®* Dec, ¢
Nov. 27 Manchester Merchant Dec. 18
Dec, 4 Manchester Miller  ———
Dec. 11 Manchester Citizen Jan, 1
Dec. 18 Manchester Shipper® Jan 3
Dec. 25 Manchester Corporation Jan. 18
 Steamers marked (*) take cargo to
Philadelphia,
Steamers and dates subject 'to
change.
WM. THOMSON & CO, LTD,
Agents, St, John, N. B,

CHANGE OF TIME.
Fall ang Winter Time Table of the

GRANP MANAN S.S. CO.

Grand Manan Route—Seaton 1916.16

After Uctober 1st, 1%lo, anc until
further notice, & steamer oF this line
will run as. follows:

McDOUGALL & COWANS'

Members of the Montreal Stock Exchange

58 Prince Wm. Street, St. John, N.B.

SECURITIES COUGHT A N SOLD IN ALI. MARKETE
LISTED STOCKS C

ARRIED ON MARGIN

OFFICES:~Montreal, Quebes, Vsncouver, Ottawa. Winnireg, Halita.
Ry Connected By Private Wire.

— Leave Grand Manan Mondays at
Bastport,

1730 a. m. for St. John, vis
Campobello and Wilson's Beach, -
‘ Returning leave Turabull's ¥
St. John, Wednesdays at 7.30 a; m.J
for Grand Manan, via Wilson’s
Campobello and Eastport.

Leave Grand Manan Thursdays st §
&, m. for St. Stephen, via
Ell:tport and St. Andrews. '

eturning, leave St. Stephen ys

at 7.30 a. m. for Grand Inu.m
Andrews, Eastport and Campobello,

Leave Grand Manan Saturdaye at
7.30 a. m. for St. Andrews.

Returning same gay, leaving St. Aa.
1drews at 1 p. m., calling at Campobel-
lo and Rastport both ways.

!
|

. FIRE INSURANCE

L. C, GUPTILL, Manager,

Atiantic Standard Time.
| Grand Mapan,

" Castern Steamship lines

' We represent first-class British, Canadian and Amencan tariff offices All-the-Way-by-Water.
| wi eo:Emd assets of ever One | {undred and Sixty Millien Dollars INTERNATIONAL LINE.
. ! Steamship Calvin Austin

C.E. L. JARVIS & SOMN, 74 Prince Wm. St. wi leave St. John

at

{nine a, m. for Lubee, Eastport, Port.

i
i
{

THOMAS BELL & CO,, St. John, N. 8.

| PUGSLEY BUILDING, 48 PRINCESS S8TREET

- Lumber and Genera! Brokers
SPRUGE, HEMLOCK, BIRCH, SOUTHERN PINE, OAK, CYPRESS,
; SPRUCE PILING AND CREOSOTED PILING.

4

tland and Bost
Returning leaves Boston Mondays
,at nine a. m. via Portland,
and Lubec, due at St. John Tuesday
. afternoon, ot
MAINE STEAMSHIP LINE
Between Portland and New Yo
Steamships North Land and

Western Assurance
<, . INCORPORATED "1851. el 2
Assets, $3,213,438.28

-'l W. W. ’ﬂlﬂ“ - -

$T. JOHN, N. B.

Co.

BRANCH MANAGER

‘Xmas - .

’bnnnsr year for harness racing it the

igether, take advantage of an early
start, and let it be known that there
will be sufficient racing in the prove
}inces to keep the stables engaged.

With: the idea of having & circuit
formed, the Fredericton Park Assocl
ation has taken the Initiative, and
cop f this circular letter are being
wen track managers and horsemen
ithr ut the Mafitime Provinoces,
{You are asked to write the Frederic
gwm Park Association, P, O. Box 909,
IFredericton, giving your views as to
\wheve dnd when you think such &
imeeting ehould be held, and also ex-
|pressing your views as to the project
of forming a racing circuit in the
Maritime Provinces for 1916.

Our. idea has been that Moncton,
which has suitable train connections,
would probably be the most suitable
place at which to hold the meeting
and the week between Christmas and
New Year's, when business is more or
less .at a standstill looks to us to be
the most convenjent time to hold a

Ezg
gEE 138s

Tx

tean

horsemen and track managers get to- N
!

:
E
]
B

gathering such as proposed.




