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- WALL STREET MORE
CHERRFUL N TONE

Market inclined to be opti-
mistie in spite of adverse
factors—Rock Island Re-
organization Plan domin-
ates market.

e

New York, June 21—The Rock Is-
land re-organization plan, announced
after the close of business on Friday,
which, if carrled te fruition, promises
to be the most complete financial over
hauling ever projected in the annals
of American rajlways, again dominat-
ed business on the stock exchange to-
day. The securities of the original or
operating company, Wh are clearly
to benefit under the terms of the new |
pian, made material gains, while the t
common and preferred shares of thej;
Rock Island company, one of the two -
holding companies which are to be w i
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In the final dealings the list brokef,
away from the Rock Islands and under |,
the lead of Union Pacific and United |
States Steel, both of which appeared
to be in fair demand, advanced to the|
highest level of the week. To be sure, |
trading which was relatively heavier
than in most of the recent full sess-|¢
jons, was of a professional character
end in the main represented the usual
weekly settlement of contracts.

Sentiment was inclined towards sre-
ater cheerfulness, despite indication
of further delay in the handing down
of the freight rate decision, the new
angle in the Mexican situation, and
trade reports of an adverse character,
more particularly by experts, which
make unfavorable comparison with the
corresponding period of last year.

London and the continent offered
little comfort to this market, the for-
mer inclining to irregularity, with
weakness and hesitation at Paris and
Jerlin. Private advices from Paris|
suggested some asing from recent
tense political and financial conditions, |1
but offered no definite hope of an
abatement in the gold demand from
this centre.

The drain of gold from this port
was again reflected in the weekly bank
statement, which showed an actual ¢
cash loss of about $8,000,000, due en-
tirely to that movement

The bond market was steady, with
total sales $1,590,000.

Government bonds were unchanged
on call during the week.
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preferred emerged from
market showing little of the de-
ion that had afflicted its kindred
ty, Dominion iron preferred. On
June 4th a board lot sold at 98 a de-
cline of 4 points from last previous

be:

Feburary,
: on the street,
ped out, fell to new low records. preferred

a good many intri

MUSTPAYPREFERRED
DIVDEND FIRST

Opinion on street Domin-
ion Coal must take this
step before any of earn-

ings are turned over
corporation.

Montreal, June 20,—Dominion
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n at § For some days the q

tion has been 100 asked with no bids.
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THE DAY’S SALES ON
MONTREAL EXCHANGE

(F. B. McCURDY & CO.)

Saturday's Sales.

Ames Com., 115 @

9

(Canada Cotton Pfd., 5 @ 75

Ames Pfd., 5 @ 55 14, 2 @

Crown Reserve, 150 @ 105, 200 @
06, 450 @ 105,

CRR @-195, 25 @ 195 14,
50 @ 195 @ 194 1-2.

Canada , 100 @ 50

Ilinios Pfd., 25 @ 93 1-2

Detroit Railway, 10 @ 67 1-2, 25 @
b7 3-4.

Hollinger, &5 @ 18.80

Textile Com,, 25 @ 67 1-8.

Textile Pfd., 1 2

Dom S , 14 @ 23 14
15 @

Dominion Iron Pfd., 25 @, 80.
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THE JUPITER MINES
BALANCE SHET

Total liabilities $1,897,-
045, and assets $1,086,-
890 -- Agreement made
with Mc-Kinly-Darrough
Co..

Montreal, June 20.—The balance
sheet of the Jupiter Mines Ltd., shows
total liabilities on March 31 amount-
ed to $1,807,045, of which $4,259 is
made up of current liabilities, $50,000
of bonds outstanding and $1,842,786 of
stock issued. Against these labilities
there are the following assets:

Cash $7,475, supplies §2,763, ac-
counts receivable $241, buildings
$13,394, plant and equipment $44,132,
expenditure, om development work
(of which $42,901 was expended dur-
ing the past vear), $218,383, mining
property $800,000. These assets total
$1,086,390. Just to round out the
balance sheet as it were, and make
assets equal liabilities the sum of
$810,655 ““discount on honds and shares
sold under par” is included.

The stockholders of this company
recently authorized an agreement
with the McKinley-Darragh Co. of Co-
balt by which the latter agreed to
spend some $30,000 in development
work, and if the results were satis-
factory to retire the $50,000 of Jupi-
ter bonds now outstanding. If the
McKinley-Darragh Company exercises
its optiony a new company will be
tormed in which the Jupiter share-
holders will share with the McKinley-
Darrah Co. half and half.

CAPITALIZED AT
THREE MILLIONS

20.—The Hillcrest
mining disaster caused a break in
common 8 points to 30. The news
was not received yesterday until near
the cloge of the market. An offer to
cell at 38, the nominal market value
for the common of late, was the only
quotation there being no official bid
reported in the first half hour, In-
corporated in 1910 the present com-
pany is capitalized at $1,000,000 pre-
ferred and $2,000,000 common With a
bond issue of $325,000. Of the pre-
ferred there has been issued $705,000

Montreal, June

-
Made it possible for large
concerns to closq deals
which had been hanging
fire.

e

Montreal, June 20.—The passing of
the Canadian Northern bond guarantee
bill through parliament appears to
have been the turning point, if such
has actually been reached. This
made it possible for some of the lara-
er corporations to close contracts
which have been hanging fire, and
this in turn gave an impetus in other
lines.

The local market has not been with-
out shocks, however, as some fresh
dividend disappearances were an-
nounced, although the Scotia incident
was a serfous setback to the bears.
Public utility issues were the most
buoyant a they have .beén more pro-
gressive in earnings than the ordi-
nary industrial class, and will be
among the first to feel the benefits of
what improvement takes place, Th¥
street generally 18 hoping that the
warket has seen the lowest.

e

DECLINE OF FIVE
AND HALF POINTS

Montreal, June 20.—All the excite-
ment in Scotia common passed with-
out a share of Scotia preferred com-
ing on the market. Yesterday tem
shares, the first transaction in a
month, drifted into the market, and
sold at 112 1-2, That represented a
decline of 5 1-2 points from last sale,
also a broken lot, and compared with
the board quotation of 120 for the
year. The stoek, of course, is om an
per cent. basis and placed largely
where day to day fluctuations in the
stock market are of no importance.
Even so and with as much certainty
as attaches “to any industrial than
the dividend is safe, the lowering of
the price to a level lower than has
been touched in five years indicates
the sympathetic influence of the break
in the common shares.

CLOSING PRICES
OF BOSTON STOCKS

oo

(F B. McCURDY & CO.)

ket has passed through
ful week than has been the case for
'a good while although the period was
not without some of those features
which the lovers of progress dislike.

tled over the market at various times
during the past few weeks was such as
to lead to the impression that dire
ruin and- disaster was our portion.

timent was a most welcome one and
gave some courage to those who are
interested in seeing the present de-

cult to see at this stage that there is
a great deal to discount in the way of
business improvements, although the
various channels through which trade
statistics and information are gather-
ed detect some signs of betterment.

dence arising out of the crop pros-

Change of sentiment
among traders during
past week, and market
gloom cleared considerab-
ly.

Montreal, June 20.—The stock mar-
a more cheer-

The density of the gloom which set-

“In consequence the change in sen-

presgion in prices through. It is diffi-

The prime factor in that connection
seems to be daily growth of confi-

pects wheih have never been better
and are pow so well advanced that
the prospects of later trouble are be-
ing greatly minimized day by day.
The outlook is encouraging mer-
chants to resume purchases which in
turn will reflect quickly on the manu-
facturers in view of the low state of
stocks throughout the country.

CLOSING STOCK LETTER
FROM RANDOLPH

New York, June 20.—The market
opened about unchanged except in the
R. I. issues, which advanced on the
report of a tentative plan of reorgan-
ization. As the trading progressed,
the general tone strengthened, and all
the active stocks participated in an
advancing movement which ran to fair
sized fractions throughout the list.
YU. 8. Common was perhaps the most
prominent of these issues and on
comparatively large transactions sold
up to 62%. The strength was very
uniform throughout the list.

'Corporation might find it advisable to

ies drops following receipt|
of news of disaster—C.P.
R. sold at 195. '

(F, B. McCURDY & CO.)
Montreal, June 20.—The local mar-
ket closed the week firm but trading
this morning was quiet. C. P, R. sold
on the local exchange at 195. The im-
proved political outlook in Europe has
resulted in some European buying of
this stock and the market has been
holding steady all week. Following
the disaster at the Hillcrest collleries
by which nearly 200 people lost their
lives, the stock of the Hillcrest Col-
lierles Companies declined to 30 this
morning as compared with the last
previous sale of 38. Brazilian Traction
was steady at 79. It is stated that the
Bragilian government loan will prob-
ably take place shortly after July
which is the date apparently fixed for
the new French loan, Dom. Iron con-
tinued strong. The common touched
231% but reacted slightly while the
preferred sold up to 80 being two
points higher than the. alst previous
sale on Thursday. There has been
some short covering during the week
by traders who had figured out from
the general condition of the iron and
steel trade that the Dominion Steel

defer its next preferred dividend. To-
ronto Railway was Bteady at 130. At
this price the stock yields 6.15 p. c.,
and is one of several good public utili-
ty stocks which are regarded as a
sound investment. Power was steady
touching 237%| It is stated that there
has been some buying of this stock
recently by a large corporation. The
Canada 8. S. issues were almost ne-
glected. The preferred stold at 68%
and the common was unchanged at 12.
Another company has been formed as
a result of the growth of business on
the Canadian Lakes on the grain
trade. The J. & T. Matthews Co., of
Toronto is building four or five new
steamers.

Canada Car which has for the past
fortnight been at between 48 and 50
sold at the latter price today. It is
not known that any orders have yet
been placed by the C. N. R. or G. T.
P. for new rolling stock but it is un-
derstood that enquiries are out and
that contracts will be awarded within
a short time. Ames Holden was traded

Many people have built and
furnished their homes during the
past decade on the instalment
_plan—at least half of ~whom
. would have found this Imposs
sible without the aid of a plan
of partial payment purchases. -
The success of the method is
provens by the tremendous in-
crease of building associations
and instalment furnishing con-
cerns.

Do you realize that you can
row buy high-grade stocks and
bonds In exactly the same
manuer?

You donot need to save up

in advance, Just one small
initial paymentand the rest jn
easy, monthly instalments. Our
free booklet explains everything
about the plam and should be
sent for by every salaried man
or woman.

J(Mockintosndg.

Members Montrea! Stock Exchange
88-90 Prince Willlam Street
ST. JOHN, N. B.

Also at Halifax ontreal.
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We offer for sale in lots to
suit purchasers a block of

City Of
Fredericton
4%
Debentures

due at various dates from 1915
to 1943,

Price and full particulars will
be given upon application.

Eastern Securities Company
PR i T

8T. JOHN, N. B.
Montreal

Halifax,

Private Sale

Apply on Premises.
Leasehold Propery, 40 x 200, 173
Douglas Avenue. Most desirable situa.
tion, 14 rooms and bath. Beautiful
view. House situated well back from
street, easily convertible into two
apartments. Electric lights.

o
PRINTING

Fire Protection

lubiof; Linen and Cotton, Rubben

| lined Hose, fitted with Nozaies all

blie Buildings, Stores, Houses, eta,

| estev & co.
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Antagonism to them
“er than in other I
ions—Japan sendir
sionuries to coux
this sentiment.

London, June 20—Phe

Government has become so

- concerned over the anti
epirit, that is being cultivate
tralia, New Zealand and Ca
missions have been sent to
and the Dominions named t
act this feellng.

In Australia the antagonis
Asiatic immigration is even
ter than in New Zealand, (
the Western States of Am
is believed that the Japanes:
signs on Australia. It is fo
no other reason that conscr
/been introduced into the Don
‘the start has been made in
navy. Among the. stories
Australia {s one to the effe
map of that country is hu
every school room in Japan,
the attention of the students
ed as being that of a lan
should form & part of the
'Empire. The Japanese den:
|say that the only justificati
invention is the cry of “To
iSea,” which {8 often heard
ibut which means nothing m

movement of commercial
and has no political signdfic
The feeling of antagonisn
the Japanese complain is ¥
ed to Australians and Nev
ers. Englishmen visiting
minions are infected with
al Sir lan Hamilton, Inspe
eral of Oversea Forces, W)
ing an official visit to the
referred to it in a speech t
livered at Wellington, New
Answering the question why
inary procautions were beln
Australia and New Zealan
it was because of the sho
distances caused by the ad
ectricity and aeroplanes ar
explosives. The Pacific, he
the meeting ground not ¢
put of continents, where i
decided whether Asiatics or
should guide the destinies
world. Other reasous, no le
were under the surface. In
States a fine people was g
{hefore cheap coolie labor,
showed signs of breaking |
were illustrations of the chs
ing chaor, resembling the t
i!‘rencn revolution.  Forelg

lived on rice and moOnopo
ness were invading British
‘New Zealand was very ch
danger zone, and New Zeals
{less eager, ready and willi
her big sister.

YOUTHFUL MURDEE
SHOW LITTLE GO
OVER THEIR

Cote Brothers, in
fiendish crime, d
pear worried ove
predicament — I
probable defence.

Special to The Stndard.

Houlton, Me., June 20—
ity will be the defence of
Herbert Cote, native of Ed
B., are 14 and 9 years old
1y, who are locked up in
jail here without bail, ch
the murder of 12 year ¢
Webb, at Presque Isle,
now seems likely. The bo;
large and strong for their
taken their arrest with
concern and display an ut
interest in their probable |

In addition to the char
der which has been brou
them, they are also held o
charged assault, with in
Victor Porter who, despit
string which nearly chok
death, has recovered and
chief witness against the
ers,

The crime, which has
greatest indignation all thr
ern Maine, is one of the m
in the criminal annals of |
the story told by young '
be credited.

The Porter and Webb b
whom were favorably know
home in Presque Isle to
along the banks of the
stream, last Thursday. Tb
ereq the Cote boys abou
gave them a portion of

At the preliminary hes
day, youny Porter told h
Cote boys had forced Wel
self to remove a part of
ing, after which they drov
the stream. When they a
reach the bank, they were
with clubs. . Their hands
with shoe strings, which
bound  tightly around 1
and they were threatened

The Porter boy at len
conscious. When he re|
senses, he found the dead !
tey Webb before him in
He managed to reach a ne
where the police were tel
He started to walk home,
side the road. His fathe
who were hastened to tl
an automobile, met him,
out recognizing him, and i
ed home in the machine
fans summoned,

An autopsy on the Webl
showed he died of strangu
ed by the shoe string aron
The Cote brothers are un
for their age, and extrer
An effort was recently m

-



