Investment News

St. John, June 13, 1913:

A

[he Circular
ells the Story

Get one and learn
where your money
can earn most

're ready now to mall you a
)y of our circular descelb-
an investment opportunity
much more attractive than
~ usual offerings that we're
e our limited holdings will
ckly go.

isider what it means to get
par, and on a convenient in-
Iment plan if desired, a

p.C. Preferred Stock
th 50 p. c. Bonus
" Common Stock

rell, that is what this circu-
tells about. The Company
ind is one of the moOst pros-
ous and progressive in the
ritime Provinces.

not neglect asking for the
ular. A line will bring it.

. Mackintosh & Co.
Established 1873
bers Montreal Stock Exchange
Direct Private Wires
90 Prince Wm. Street, St. John

so at Halifax, Montreal,
redericton, New Glasgow.

1

a Machinery Corporation

6% BONDS
Due August 1, 1940,
CAPITALIZATION,
Authorized. Issued.
..... .... $1,000,000 $ 595,500
n Stock.. 1,500,000 1,177,500

Assets, $1,805,713.86,
gs—The earnings of the above
yany for the year ending June
912, show the bond interest
three times earned.

y Behind Bonds—As shown
> the assets of this Company
nt to over three times the
nt of bonds issued,

us, taking in the two most im-
features of a safe investment,
t strongly recommend these
to intending investors.

y for price and further particu.

TIC BOND COMPANY, LTD

ink of Montreal Bullding,
St. John, N. B.
RD P. ROBINSON, President.
Telephone Maln 2424

R SN
F You Want to
Buy or Sell

‘AL ESTATE

Communicate with

. B. DONALD
ank of Montreal Building

>, M. 1963.  8t. John, N. B,

e

AINION FIRE
NSURANCE Co.

rties in New Brunswick hold-
cies in - this company should,
event of loss, communicate

M. QUEEN, 8t. John,
Agent for New Brunswlck,
‘ceeding E. M. Sipprell),

TEEL CEILINGS

¢, Fireproof, Durable and not
¢, easily erected. Designs
ings, Sidewalls and Vesti-
r Houses, Offices, Stores and
uildings. '
teel Shingles, Metal Lathing,
Bars, Girders, etc. 2
ESTEY & CoO.,
No. 49 Dock Street, b
Agents for Manufacturers,

ed. Williamson,
HINIST AND ENGINEER,
at, “mw.:rdh General Repaly

\NTOWN, ST. JOHN, N. B.
M. 229. Residence M. 172413
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" CLOSING LETTER|

ON MONTREAL
" EXCHANGE

(F. B, McCURDY & €0

Montreal, June 12.—~Wall Street had
@ - spell of cheerfulness today and
trading on the local exchange was
more .confident In tone than it has
been in a fortnight. The better tone
in, New -York was due to a series of
favorable announcements. Servia and
Bulgaria have agreed to let Russia
settle terms of peace between the
two former allies, and in domestic af-
fairs the announcements that the
Secretary of the Treasury was favor-
able to the plan for providing an
emergency currency at periods of
financial stringency was regarded as
a bull factor. On the local market
C.P.R. quickly rallied after its weak
epell of yesterday, It closed today at
218, which was 7 points higher than
its low price of yesterday. No one
will any longer venture to make any
predictions concerning the immediate
future of C.P.R. There is little
doubt, however, that in addition to
other things a powerful bear pool has
be operating. Prices, however,
codM not go down forever and with
the stock selling 70 points down from
the high-it seemed yesterday that C.
P.i!!—had just about reached the bot-

tom. At the close yesterday after-
noon several New York houses were
advising the purchase of C.P.R.

argund prevailing, levels and they
seemed to be very confident asg they
thought much of the selling yester-
day was for short account.

Montreal Power sold down to 205
but advanced steadily closing at 208%
the high price of the day, This stock
appears to be in a fairly strong po-
sition. A great number of shares have
been liquidated on the recent declines
and weak accounts generally seem to
have been eliminated from the market.
In addition to this there seems to be
a fair quantity of orders for stock un-
der present levels. For a high priced
issue there seems to be little difficulty
in finding a market for offerings and
two or three local houses are of the
opinion that there will be ample buy-
ing of the stock on any decline,

Theré was very little trading in R.
and O, a few shares changing hands
at 107%. The position of this stock
has come in for a good deal of discus-
sion during the past few days and en-
quiry from houses who should be in
a position to know indicates that
while there is a large floating supply
at the present time it is believed
there will be support around present
levels.

Dominion Steel Corporation sold
down to 40 in the early morning trad-
ing, but at that point was supported
and rallled closing at 43%. A stock
like Dom. Steel always needs a little
attention especially under conditions
like the present. The absence of any

e

(J. C. MACKINTOSH & CO.)

New York, June 12-—Hearing of
Union Pacific disgolution plan in St.
Paul circuit court at St. Paul today.

Secretary McAdoo will issue five
hundred million dollar National Bank
notes under Aldrich-Vreeland emer-
gency currency act if banks desire
them,

Prince Ponlatowski, Paris banker,
thinks 'Frisco receivership will close
French market to American securi-
ties for next two years.

Iron Age says pig iron prospect is
better. 4

Opposition to currency legislation
at this session increasing in Senate.

National City Bank yesterday
loaned call money at 2 1-4 per cent
contrary to the long-time policy of
loaning only at 3 per cent.

Cotton schedules of tariff bill show-
ing increase in duties of less than
five per cent,

Atty. General McReynolds says it
is illegal for suburbs of blg cities to
organize small national banks with
capital of $25,000- to -$50,000.

Government sues to dissolve the
Quaker Oats Company and Great
Western Ceredal Co. under Sherman
law.

Despite tariff agitation weak finan-
clal market and other disturbing fac-
tors mercantile houes breaking all
records in volume of business being
done.

Bank of England
at 4 1.2 per cent,

Twelve industrials declined 23 per
cent, Twenty active railroads de-
clined .68 per ¢ent.

Americans in ‘Léndon weak, gener-
ally 12 to ) 1-2 off.

C, P. R, strong feature, advancing
2 34 points,

rate unchanged

DOW JONES & CO.

CLOSING LETTER
ON- COTTON
MARKET

(F B McCURDY & CO.)
New York, June 12.—Probably a
majority in the local trade antici-

pated a further reaction in the cotton
market today for the Liverpool future

ymarket was lower than due, the wea:

support “brings about ‘very rapid de#) ther map showing rising temperatutes

clines,

The unlisted department hap’ oeen
extremely inactive for two or three
weeks. There are, so many dividend
paying stocks making good returns at
present prices that there is very lstl!e
inducement for investors to put their
money into non-dividend paying secur-
ities. On the other hand speculation
in these issues has been checked by
the attitude adopted by the banks,
Mexican Northern was selling at 6%
today but whether it is cheap at that
price or not is hard to say.

¥. B. McCURDY & CO,

MONTREAL STOCKS.

(F. B. McCURDY & CO.)

Agked. Bid.
Canada Cement 271 27
Canada Cement Pfd ' 8814
Capadian Pacific . , . 218% 218
Crown Rserve .. .. .. 346
Detroit United .. 643,
Dom. Steel .. .. .. 43
Dom. Steel Pfd .. vid
Dow. Textile .. .. 80

11§, Traction Pfd ..
Laurentide . o
Minn. St. P. and Sault
Montreal Power .. .

N. 8. Steel .. .. .. ..

Ottawa Power .. .. ..
Shawinigan .. .. .. .. 12
Toronto Railway .. ..

Another Real Estate Deal.

Taylor and Sweeney have just put
through another important deal in in-
side real estate. The lot, which is a
very- large one, i8 on Garden street,
and is a little more than 53 feet by
126 feet. There are three houses and
two’ stores on the premises. One of
these stores is occupled'by A. B. Wet-
more, dry goods merchant, while the
other I8 Phillips’ confectionery store
Altogether there are eight tenants in
the buildings.

. .Prevented—Stopped

RSILL'S, after thorough
%ggls uo‘w officially adopted 1;:
ractizally- all (h(;’ﬂr(t-m. Lnk‘es

York Steamship Companies
.n':gmn:':oum,and many Transatlantic

a8,
'iour eats ago Mr. Mothersill gave a
nal demonstration of his remedy
l’Q English Ohannel, Irish Sen, and

ttie, and  recelved unqualified
endorsement !rmg h-ndll,iu 1‘9«\5;“:;{:
S &ﬂ) ¢ as Bisnop Taylo i,
}»r& orﬂmllﬂ. and hosts of doctors,
bankers and professioaal men. Letters
from personages of international renown
—people wo all know—together with
much valuable information, are con-
ed in an attractive booklet, which
be sent free upon receipt of your

S,

pe
on
the

nteed not t{.‘l ccry’:sl-

cocaine, morphine, opium, chloral,

('l.l'mn aolll‘-uu' produects, 60 oent box 13

-uﬂa‘m for t\vzr;ty;{x;\\rogstu. éﬂ

antic v .

o mrl. Ter:nu Mothersill's or “wil

It z‘ have any trouble getting the gen-
ine, send direct to

medy 00., chhn r Bldg.,

ioh, Also at 10 St. Bride St.,

lommn‘, New _¥ork. Paris,

and clearing conditions in the South,
and it was felt that the action of the
prices yesterday had reflected a con-
siderable reduction in the short in-
tere The opening was in line with
this view, being steady at a decline
of two fo six points, but it very soon
developed that the factors mentloned
had not created any selling power of
consequence, and that there was still
a sufficlent short interest to render
the market extremely nervous. The
temperatures in the South were a
little too low for rapid growth, if
not low enough to do permanent in-
jury. The Washington statement
that emergency currency would be
issued if required modified the appre-
hensions of very high money rates
this summer or autumn, and reports
that the Senate Committee had also
eemed to help the market as sug-
gesting a little more confidence in
domestic mill circles, Probably 150,
000 bales of short cotton were cov-
ered and following a purchase of
5000 July by Geran shortly after 2
p. m. demand became a little less
active, while selling became more
generally aggressive.

W, W.

PRICE.

(F. B. McCURDY & €O.)

New York, June 12.—In the London
market weak operators recelve nssist-
ance and short interests have covered
freely. In Paris tension s extreme
but no fallures are expected. A Ser-
vian ultimatum i8 sent to Bulgaria.
The Czar of Russia reminds the kings
of Bulgaria and Servia that they had
agréed that Russia should arbitrate
their differences. The Quaker Oats
Company 1g attacked as an unlawful
monopoly. Legislation must bé pro-
posed this session of Congress to re-
lieve the railroads of harrassing con:
ditions that have arisen through a
conflict of  authority between the
States and Federal rate regulation
bodies. Today in 8t. Paul will be held
4 hearing by the court of the U. P.
proposed dissolution plan, Informa-
tion channels show a continuance of
the attitude of refusal to extend sup-
port other than a scale down with a
position that liquidation should be al-
lowed to exhaust itself.

Irregular fluctuations as a result of
the unsettled state of general senti-
ment may be seén today. Good stocks
are cheap and we would look for fair
buying opportunities in the standard
issues with the view to securing rea-
sonable profits,

U.P. and S.P. are influenced by |
dissolution developments. RG, US and |
Acp are well bought on drives but
find offerings on recoveries. C.P.R.
is sold on the coming Berlin settle-
ment. Gnq, Atch, Brt and Cons Gas
are taken for speculative
purposes,

NEW YORK FINANCIAL

————————————

{
BANK OF ENGLAND STATEMENT.

long pull|

BUREAU,

(F. B. McCURDY & CO.) |
This week—

Circulation .& o iseia B 28,389,0004
Public deposits .. .. 13,816,000 |
Private deposits .. 40,143,000 |
Govt. securities .. .. 12,803,000 |
Other securities .. .. .. 31,043,000 |
Proportion. .. vi vk 171 pic. |
ROBOIYA. 4s il ow as idn 27,909,000 |
BUIION. ©c il e e 36,248,000 |
Rate unchanged .. 3 4% p. c.|

Last week—

CIrCUlntion . .. ¢ vy e 28,63'),0001

! The

CLOSING STOCK
LETTER

(J. C. MACKINTOSH & CO.)

New York, June 12.—Two news fac-
tors contributed to a substantial re-
covery in stock prices today, The
first was the favorable political ad-
vices from Southwestern HBurope
which led London to take the initiative
for higher prices. The second and
most important from a domestic stand-
point was the announcement of the
gecretary of the treasury that he
would, if necessary, permit the banks
to take out emergency circulation un-
der the Aldrich-Vreeland Act, to the
full Hmit of $500-million. This an-
nouncement served to allay all appre.
hension of a money panic during the
crop moving season and also to cre-
ate hopes that monetary restrictions
uron the volume of general business
throughout the country would not be
so pronounced. While it is easy to ex-
aggerate the favorable significance of
this attitude of the administration, the
announcement was certainly a timely
one and served to bring speculators to
their senses, The standard shares en-
joyed wide rallles against an over-con.
fident short interest and repeated at-
tempts to forge declines met little
suecess, It mow remains to be seen
what the attitude of investors will be,
It ‘has been fhe general impreesion
that there is plenty of money awaiting
employment’ and that it is just a
question of what' return this capital
will demand. The spectacle of stand-
ard railway issues selling upon a sl

|'per cent. basig.or better should cer-

tainly tempit this class of buying
% is, mpreover, plenty of evidence
that the bargain-hunter has made his
appearance in limited numbers and
if this number should materially in
crease within the next week or sc
there would be reason to believe that

a definite turn for the better has a
rived.

LAIDLAW & CO.
Public deposite 75,00

Private deposits .
Govt. securities .
Other. securities .
Proportion
Reserve ..
Bullion e
Rate unchanged

743,000
,802,0(

4% p. «

The Merchants’ Bank of Canade

Capital and Reserve Fund, $13,178,075.00

Savings Bank at all Branches.

Absolute Seeurity-to Depositor

Get it from us and it wil

Letter Heads
Bill Heads
Statements
Envelopes

82 Prince William Street

WHAT YOU REQUIRE

IN THE PRINTING LINE

Commercial Printing of all Kinds

Standard Job Printing Co.

St. thn Branch, 58 Prince William Street

| be done very artistically

Tags

,Invoices
Business Cards
Posters

ST. JOHN, N. B
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For Handling Rush Orders

OES the “busy season" find you

unable to cope with the incredsed
volume of business? Do the
orders pile up to the general
confusion of your men and the
disorganization of your plant?
You may hope to catch up with
your orders by putting on an
extra gang, or working an addi-
tional shift, but how about the
RUSH ORDERS? Are they
filled, or do you
simply let them
wait until the in-
evitable wire
comes with in-
structions to can-
cel?

working
necesaity

Ripiia ¢

* Rush ordersare, if

ing, more important than
toaregular willing-to-
wait .outine business.
To refuse them indicates
poor seiwvice, slovenly

“ Freight

meth inefficiency. To
handl. them promptly
means grateful customers who
will nec readily forget your
them out when they

helpi
n;Idn(:a goods in a hurry. R,

Send for

Rush orders pay well. You sim.
ply cannot afford to ignore them.
An Otis-Fensom Freight Elevator
will “enable
both time an
crease the efficiency of your

working expensive night shifts
during the busy scason.

Or1s FENsoM
ELEVATORS

Uses " will tell you some mighty
interesting things about the pos-

sible savin ct i
YOUR bufi;!.:_u may effect in

it off until another time. Simply
fill in this coupon and mail
NOW, while the thought is fresh
in your mind,

Otis-Fensom Elevator Co., Limited
Traders Bank Buildisig, Toronto

ou (o economize
labor. It will in-
force, eliminating ~the
of hiring extra help or

ders may be filled
promptly and
satisfactorily, and
profits increased
through the
greater volume
of business han-

Ot free Booklet
Elevators and Their

it to.day. Don't put

Send me your Booklet * /

COUPON

* on Freight Elevators. 4

CLOSING COTTON!
LETTER FROM
JUDSON &CO.

(J. C. MACKINTOSH & CO.)

New York, June 12.—Before opening
sentiment was rather reactionary be-
cause of the contintted unfavorable
weather map and because of the feel-
ing that short covering had weakened
the technical position, The heavy
spot sales at Liverpool, however, and
the absence of offerings in the early
decline, quickly modified this view and
the gradual reappearance of the de:
mand for July soon created renewed
nervousness among the shorts. July
sold to within 7 points of its previous |
high record and a fair demand distri-|
buted  over the general list was sum-{
cient to Impart an undertone of even|
strength in the absence of offerings.
Opinion is divided as to the technical
position tonight,

fitting out a new home than odd pieces of solid mahogany.
We have a large stock of Trays, Work Tables, Pedestals,
Book Stands, Curates, etc, in the popular Dull Mahogany, and
any one of them will make a very acceptable gift. We are
always pleased to show our goods.

A. ERNEST EVERETT, 91 Charlotte St.

Wedding
Gifts

Nothing is more pleas-
ing to the bride who is

JUDSON & €O.
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growth in popularity :—

Everybody1s _buildin
Concrete Roads ’

CONCRETE roads have literally taken Canada by storm. From Halifax to

Vancouver, road commissions, town and county engineers, town councils and
good roads associations, have been quick to discover the remarkable advantages of
the concrete pavement. _Its use, either for country highways, or for city streets, is
so clearly the best solution of the good roads problem, that there has been little of
the delay which usually accompanies the introduction of a comparatively new method.

Experiences such as the one which Mr. Hines reports!are responsible for this rapid

the cheapest of all roads.”

An Authority’s Statement

Extract from paper recently presented by Edward N. Hines, Chairman of the Board of County Road Commissioners,
Wayne County, Mich., before the National Association of Cement Users, at Pittsburgh, Pa.

“It is a sad commentary on the conduct of an undertaking of any magnitude, that individuals, muni-
cipalities, states or nations, all seem to find it necessary to do a certain amount of experimenting and dilly-
dallying before accepting the conclusions and avoiding the failures of previous demonstrations. This is
particularly true of the various phases of the good roads movement.

“The initial cost of a good concrete road is little, if any, greater than that of a first-class bituminous
road. One of the greatest fallacies indulged in by communities starting to improve their highways is that
cheapness in cost of original construction of roads means economy and that the highway official who can
build the greatest area of roads at the least outlay persquare yard is working for the community's best interest.

“On one of the main highways out of Detroit, Grand River road, the first two miles is tar macadam
If someone had offered to build this road absolutely without one penny’s cost to Wayne
County, stipulating only that we should maintain it in a fairly average condition, at the
end of eight years we would have been money ahead by rejecting the offer and building
it of concrete under our present specifications.
road, we did not possess this knowledge, but our experience was one of the reasons for abandoning the
construction of this type of road and tumning to concrete.
stands pre-eminent.  With more than 60 miles of concrete road in Wayne County, some of it in its fourth
year, we have spent less than $300 on its surface for maintenance and this is what makes this type of road

Of course, six years ago, when we built this

When it comes to annual cost, the concrete road

kinds,

of road experts, will be g

town councils, road comr
olations, or any other
better roads. If you are in

Our Good Roads Lectures, illustrated with lant-
ern slides showing photographs of

and delivered by n

community would welcome a lecture engagement,
write for full information and Good Roads litera-
ture to

Good Roads Department

Canada Cement Company Limited

Montreal

The clippings reproduced here are all from
recent issues of Canadian newspapers.

roads of all
mbers of our own staff
en free of charge to
ons, good roads asso-
zations interested in
sted, and think your

Spend your nights
upon a

BANNER

Spiral Bed Spring
and your days will be
more worth living

We are also exclusive representatives for
the Celebrated Ostermoor Felt Matresses

Manchester Robertson
Allison, Limited 5

“Alaska” on an ar.
ticle means *“ high
grade” every par.
ticle.




