
The Merchants’ Bank of Canad
Capital and Reserve fund, $13,178,075.00 

Savings Bank at all Branches. Absolute Security to Depositci 

St. John Branch, 58 Prince William Street

<f. b. McCurdy & no.)
Montreal, June 12 —Wall Street bad 

e spell of cheerfulness today and 
trading on the local exchange was 
more confident In tone than it has 
been In a fortnight. The better tone 
in New York was due to a series of 
favorable announcements. Servla and 
Bulgaria have agreed to let Rossla 
settle terms of peace between tho 
two former allies, and In domestic af
fairs the announcements that the 
Secretary of the Treasury was favor
able to the plan for providing an 
emergency currency at periods of 
financial stringency was regarded as 
a bull factor. Ou the local market 
C.P.R. quickly rallied after its weak 
epell of yesterday. It closed today at 
218. which was 7 points higher than 
its low price of yesterday. No one 
will any longer venture to make any 
predictions concerning the Immediate 
future of C.P.R. There is little 
doubt, however, that In addition to 
other things a powerful bear pool has 

operating.

the stock selling 70 points down from 
the hlgjfr-lt seemed yesterday that Cl. 
P.wr-had just about reached the bot
tom. At the close yesterday after
noon several New York houses were 
advising the purchase of C.P.R. 
abound prevailing, levels and they 
seemed to be very confident as they 
thought much of the selling yester
day was for short account.

Montreal Power sold down to 205 
hut advanced steadily closing at 208% 
the high price of the day. This stock 
appears to be In a fairly strong po
sition. A great number of shares have 
been liquidated on the recent declines 
and weak accounts generally seem to 
have been eliminated from the market. 
In addition to this there seems to be 
a fair quantity of orders for 
der present levels. For a high priced 
issue there seems to be little difficulty 
in finding a market for offerings and 
two or three local houses are of the 
opinion that there will be ample buy
ing of the stock on an* decline.

There was very little trading In R. 
and O. a few shares changing hands 
at 107*6. The position of this stock 
has come in for a good deal of discus
sion during the past few days and en
quiry from houses who should be In 
a position to know Indicates that 
while there is a large floating supply 
at the present time It is believed 
there will be support around present 
levels.

Dominion Steel Corporation sold 
down to 40 in the early morning trad
ing, but at that point was supported 
and rallied closing at 43%. A stock 
like Dom. Steel always needs a little 
attention especially under conditions 
like the 
support 
cllnes.

The unlisted department hay oeen 
extremely Inactive for two or three 
weeks. There are. so many dividend 
paying stocks making good returns at 
present prices that there is very little 
Inducement for Investors to put their 
money Into non-dividend paying secur
ities. On the other hand speculation 
In these Issues has been checked by 
the attitude adopted by the banks. 
Mexican Northern was selling at 6% 
today but whether it is cheap at that 
price or not Is hard to say.

F. B. MCCURDY & CQ.

Prices, however, 
down forever and with=ba

stock un

present. The absence of an 
brings about vêry rapid d<

MONTREAL STOCKS.
(F. B. McCURDY & CO.)

Asked. Bid.
-7Canada Cement .. .. 27% 

Canada Cement Pfd . .. 
Canadian Pacific ... %
Crown Rserve..............
Detroit United .. ..
Dom. Steel........................ %
Dom. Steel Pfd .... %
Dom. Textile................... %
Ills. Traction Pfd
Laufentlde...................
Minn. St. P. and Sault %
Montreal Power .... %
N. S. Steel....................
OgHvie ('em....................... %
Ottawa Power..............
Shawinigan...................
Toronto Railway . « .. .. 
Twin City

88%
218
346
64%
43

80

188
120
209
73

114
176
123%
137%
101

Another Real Estate Deal.
Taylor and Sweeney have just put 

through another Important deal in in
side real estate. The lot, which is a 
very large one, is cm Garden street, 
snd is a little more than 53 feet bv 
126 feet. There are three houses and 
two'ètores on the premises. One of 
these stores is occupied* by A. B. 
more, dry goods merchant, while the 
other Is Phillips’ confectionery store 
Altogether there are eight 
the buildings.

Wet-

tenants in

CLOSING LETTER 
ON MONTREAL 

EXCHANGE

Spend your nights 
upon a

BannerX
Spiral Bed Spring
and your days will be 

more worth living
We .re aleo exclusive repreeenutivee for 
the Celebrated Oetermoor Felt Metreeeee

X 7 Manchester Robertson 
Allison, Limited

on an er- 
M high 

grade" every par-
tide.

tide

!

. . . . ‘

WHAT YOU REQUIRE
IN THE PRINTING LINE

Get it from us and it will be done very artistically
Commercial Printing of all Kinds 

Letter Heads 
Bill Meads 
Statements 
Envelopes

Tags 
, Invoices 
Business Cards 
Rosters

Standard Job Printing Co.
82 Prince William Street ST. JOHN, N. B

NEWS SUMMARY 
AFFECTING 

MARKET

LAIDLAW & CO’S 
CLOSING STOCK

CLOSING COTTON 
LETTER FROM 
JUDSON&CO.LETTER

(J. C. MACKINTOSH & CO.) 
New York, June 12.—Before opening 

sentiment was rather reactionary be-

(F. B. McCURDY & CO.)
New York, June 12.—In the London 

market weak operators receive assist
ance and short Interests have covered 
freely. In Paris tension Is extreme 
but no failures are expected. A Ser
vian ultimatum is sent to Bulgaria. 
The Czar of Russia reminds the kings 
of Bulgaria and Servla that they had 
agreed that Russia should arbitrate 
their differences. The Quaker Oats 
Company 1b attacked as an unlawful 
monopoly. liegislatlon must be pro
posed this session of Congress to re
lieve the railroads of harrassing con
ditions that have arisen through a 
conflict of authority between the 
States and Federal rate regulation 
bodies. Today In 8t. Paul will be held 
à hearing by the court of the U. P. 
proposed dissolution plan. Informa
tion channels show a continuance of 
the attitude of
port other than a scale down with a 
position that liquidation should be al- 
lowed to exhaust itself.

Irregular fluctuations as a result of I 
the unsettled state of g 
ment may be seen today, 
are cheap and we would look for fair 
buying opportunities In the standard 
issues with the view to securing rea
sonable profits.

U.P. and S.P. are influenced by 
dissolution developments. RG, US and 
Acp are well bought on drives but 
find offerings on recoveries. C.P.R. 
Is sold on the coming Berlin settle
ment. Gnq, Atch, Brt and Cons Gas 
are taken for speculative long pull 
purposes.
NEW YORK FINANCIAL BUREAU.

(J. C. MACKINTOSH & CO.)
New York, June 12.—Two news fac

tors contributed to a substantial re
covery In stock prices today. The 
first was tho favorable political ad
vices from Southwestern Europe 
which led London to take the initiative 
for higher prices. The second and 
most important from a domestic stand
point was tlte announcement of the 
secretary of the treasury that he 
would. If necessary, permit the banks 
to take out emergency circulation un
der the Aldrlch-Vreeland Act, to the 
full limit of 9500-million. This an
nouncement served to allay all appre. 
henslon of a money panic during the 
crop moving 
at<; hopes that monetary restrictions 
upon the volume of general business 
throughout the country would not bo 
so pronounced. While it is easy to ex
aggerate the favorable significance of 
this attitude of the administration, the 
announcement was certainly a timely- 
one and sçrved to bring speculators to 
their senses. The standard shares en
joyed wide rallies against an over-con- 
lident short interest and repeated at
tempts to force declines mot little 
success. It now remains to he seen 
what the attitude of investors will be. 
It has been the general Impression 
that there is plenty of money awaiting 
employment and that it Is just a 
question of what- return this capital 
will demand. The spectacle of 
ard railway issues selling upon a si:- 
per cent, liasie or better should cer
tainly tempt this class _of 
Ther& la, m/ireover, plenty of evidence 
that the bargain-hunter has made hU 
appearance in limited numbers ant* 
if this number should materially in 
crease within the next week or sc 

I there would be reason to believe that 
a definite turn for the better has a

cause of the continued unfavorable 
weather map and because of the feel
ing that short covering had weakened 
the technical position, 
spot sales at Liverpool, however, and 
the absence of offerings In the early 
decline, quickly modified this view and 
the gradual reappearance of the de
mand for July soon created renewed 
nervous 
sold to
high record and a fair demand distri
buted over the general list was suffi
cient to impart an undertone of even 
strength In the absence of offerings. 
Opinion Is divided as to the technical 
position tonight.

The heavy

ness among the shorts. July 
within 7 points of Its previous

season and also to cre-

JUDSON & CO.
refusal to extend sup-

ral senti- 
ood stocksT

buying

BANK OF ENGLAND STATEMENT.

(F. B. McCURDY & CO.) 
This week—

Circulation...................
Public deposits .. ..
Private deposits ..
Govt, securities ..
Other securities ..
Proportion .. .
Reserve ..
Bullion..............
Rate unchanged 

Last week—
Circulation ....

£28,389,000 
13.816,000 
40.143,000 
12,803,000 
31.043,000 
51.71 p.c. 

. .. 27.009,000
.. .. 36,248,000
• - - -* 4% p. c.

LAIDLAW & CO.

Public deposits .. . 
Private deposits - 
Govt, securities .. . 
Other securities .
Proportion...............
Reserve.......................
Bullion......................
Rate unchanged ..

.. . 13,675,00# 
38,743,001 
12,802,00' 
29,986,001 
52.27 p.c 
27,411.00- 
37,471,00( 

4% p. c28,639,000

.SICKNESS

TRAINS ICKNL
l*revented—Stopped

NfiSSs&SUSiSs
and New York Steamship CJomcuMee 
running south, and many Transatlantic
11 Four years ego Mr. MotherwUl gave a 
personal demonstration or hIs remedy 
on the F.nglleh channel, IrUli Sea, and 
the Baltic, and received unqualified 
endorsement from leading oapers ard 
such people as flisnop Taylor Smith. 
Lord Northcltff. and hosts of doctors, 
bankers and professional men. Letters 
from personages of International renown 
—people we all know—together with 
much valuable Information, are con
tained In nil attractive t»ooklot. which 
will be sent free upon receipt of your
nMtothersin,8dirs guaranteed not t© con
tain cocaine, morphine, opium, chloral, 
or any coal-tar product* . 60 cent box Is 
sufficient for twenty-four hours. II.oo
SSAm ZSÏTÎSf.aiPSr Ï
obtain It'for you from his wholesaler.

jaw® vzsrsr ««ltt^lSS*etwH8t.e$i7idest.:
gfontreu'. New York. Paris, Milan,

DOW JONES CD’S 
SUMMARY OF

NEWS
(J. C. MACKINTOSH & CO.)

New York, June 12.—Hearing of 
Union Pacific dissolution plan In St. 
Paul circuit court at St. Paul today.

Secretary McAdoo will issue five 
hundred million dollar National Bank 
notes under Aldrlch-Vrevland emer
gency currency act if banks desire 
them.

Prince Poniatowski, Paris banker, 
thinks Frisco receivership will close 
French market to American securi
ties for next two years.

Iron Age says pig Iron prospect is 
better.

Opposition to currency legislation 
at this session increasing in Senate.

National City Bank 
loaned call money at 2 1-4 per cent 
contrary to the long-time policy of 
loaning only at 3 per cent.

Cotton schedules of tariff bill show
ing increase in duties of less than 
five per cent.

Atty. General McReynolds says it 
Is Illegal for suburbs of big cities to 
organize small national banks with 
capital of $26,000? to $60,000. _>___

Government sues to dissolve the 
Quaker Oats Company and Great 
Western Cereal Co. under Sherman

yesterday

Despite tariff agitation weak finan
cial jnarket and other disturbing fac
tors mercantile bouées breaking all 
records in volume of business being 
done.

Bank of England rate unchanged 
at 4 1-2 per cent.

Twelve industrials declined 23 per 
cent. Twenty active railroads de
clined .68 per bent.

Americans in Lôndon weak, gener
ally 1-2 to 1 1-2 off.

C. P. R. strong feature, advancing 
2 3-4 points.

DOW JONES & CO.

CLOSING LETTER 
ON COTTON 

MARKET
IF B McCURDY & CO.)

New York, June 12.—Probably a 
majority in the local trade antici
pated a further reaction In the cotton 
market today for the Liverpool future 
market was lower than due, the wea- 

showing rising temperatures 
and clearing conditions in the South, 
and it was felt that the action of the 
prices yesterday 
siderable reduetl 
terest. The opening was In line with 
this view, being steady at a decline 

wo lo six points, but It very soon 
developed that the factors mentioned 
had not created any selling power of 
consequence, 
a sufficient 
the market extremely nervous. The 
temperatures in the South were a 
little too low for rapid growth, if 
not low enough to do permanent in
jury'.
that emergency currency would be 
issued If required modified the appre
hensions of very high money rates 
this summer or autumn, and reports 
that the Senate Committee had also 
eemed to h'-U) the market as sug

gesting a little more confidence In 
domestic mill circles. Probably 150,- 
000 bales of short cotton were cov
ered and following a purchase of 
5000 July by Geran shortly after 2 
p. m. demand became a little less 
active, while selling became more 
generally aggressive.

had reflected a con- 
on in the short In-

and that there was still 
short interest to render

The Washington statement

W. W. PRICE.

v
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Investment News ___
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St. John. June 13, 1918;
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The Circular K

tells the Story
Get one and learn 
where your money 
can earn most

i're ready now to mall 
>y of our circular 

an Investment opportunity 
much more attractive than 
usual offerings that we're 

e our limited holdings will 
ckly go.

fisider what it means to get 
par, and on a convenient in- 
Imont plan If desired, a

• X 
des•crib-

p.c. Preferred Stock 
ith 50 p. c. Bonus 
F Common Stock
-ell, that I» what this clrcu- 

The Company 
ind is one of the moet
tells about.

pros
and progressive In the 

me Provinces.rith

iXnot neglect asking for the 
ular. A line will bring It

~ Mackintosh & Co.

ibers Montrai Stock Exchnnte
Direct Private Wire.

90 Prince Wm. Street, St. John
Uso al Halifax, Montreal, 
redericton, New Glasgow.

la Machinery Corporation
’Limited

6% BONDS
Due August 1, 1940. 
CAPITALIZATION.

Authorized.
............ .. $1,000,000 $ 595,500
n Stock.. 1,500,000 1,177.600

Assets, $1,805,713.86. 
gs—The earnings of the 
?any for the year ending 
912, show the bond In 
three times earned.

Behind Bond 
the assets of thl 

nt to over three 
nt of bonds Issued, 
us, taking in the two moet lm- 
features of a safe investment, 

l strongly recommend these* 
to intending investors, 
j for price and further particu-

-v, ry -As ehown 
s Company 
times the

TIC BOND COMPANY, LTD
ink of Montreal Building,

St John. N. B.
RD P. ROBINSON, President 

Téléphoné Main 24*4

r You Want to 
Buy or Sell

:AL ESTATE
Communicate with 
>. B. DONALD VV
lank of Montreal Building 
», M. 1663. •t John, N. B.

-UNION FIRE 
DURANCE CO.
rtiea in New Brunswick 
cies in this company should, 

lose, communicate

M. QUEEN, St. John,

æ/e. rsÆrck'

hold-
event of

TEEL CEILINGS
c. Fireproof, Durable and not 
e, easily erected. Designs 
ings, Sidewalls and Vestl- 
r Houses, Offices, Stores and 
holdings.
têel Shingles, Metal Lathing, 

Bars, Girders, etc.
ESTEY A CO.,

No. 49 Dock Street,
Agents for Manufacturers.

Tr
ed. Williamson,
HINI8T AND ENGINEER.
U. MU1 and General Repel, 

Work.
INTOWN, 8T. JOHN. N. B.
M. 221- Residence If. mui

ILDING BRICKS LANDING
PRICE LOW

ly & Allison.
1*4 North Wharf.

MONAHAN
—Retail Dealer In—
lOTB * SHOES, RUBBERS.

GAITERS. ETC.
3 WORK NEATLY DONE, 
otte Street, SL John, N. a 
lephone Main 1802-11,
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For Handling Rush Orders

Rush orders pay well. You sim
ply cannot afford to ignore them, 

i An Otis-Fensom Freight Elevator 
general will enable you to economize ETT I p 
ind the both time and labor. It will in- ' 1 i *7 

our plant? creaae the efficiency of your f-y 1 i*-t 
ch up with working force, eliminating ' the 

y putting on an necessity of hiring extra help or 
extra gang, or working an addi- working expensive night shifts 
tional shift, but how about the during the bus 
RUSH ORDERS) Are Urey Ry* o,dcr. ra.y be filled
• imply irt them __ !nd
r^r1 Otis Fensqm rr^vrThl
come, with in. I I greater volume

Zu ELEVATORS h-
Ru.h orderave.il Our free Booklet

S onythmt, more importent than Freight Elevator. ,„d Their 
the r . , u In . wlllm,.to. Ura. will tell you ,ome m,th„ 
wen -ouune burine.,. interertm, thing, .bout the po.- 
To relut- them Ind,cerne ..hie raving. m.y effect in 
pool ratvice, .loverly YOUR bramera, 
methods, inefficiency. To » . . ,
handL them promptly .en£ tor to-day. Don’t put 

meane grateful customers who J* °" un,|I another time. Simply 
will net readily forget your this coupon and mail
Helping them out when they NOW. while the thought ia fresh 
needed the goods in a hurry. in your mind.

7 1: - DOES the " busy reason ” find you 
unable to cope with the increâsed 
volume of business ? Do the 
orders pile up to the 
confusion of your men an 
disorganization of yo 
You may hope I 
your orders b

IE
==31

Otii-Fensom Elevator Co., Limited
Traders Bank Building, Toronto>\

COUPON
Send me your Booklet "/ | ' on Freight Bev.tora. 
Nam# ....
Address

/
<2

Ha

: v ; .■ : -
V '

y

Wedding
Gifts

Nothing i« more pleas
ing to the bride who is 

fitting out a new home than odd pieces of solid mahogany. 
We have a large stock ol Trays, Work Tables, Pedestals, 
Book Stands, Curates, etc, in the popular Dull Mahogany, and 
any one of them will make a very acceptable gift We are 
always pleased to show our goods.

A. ERNEST EVEREIT, 91 Charlotte St.

in Favor ol Concrete Roads 
On a Par With Old Han

\ Co^tten EXPERT ADDRESSED MEETING / CQkrpr, n ____
V ' massing ««tic«fllffli

•mJJ J™ THOSE LAID CIVE GOOD SATISFAcf

a KILTS or CONCRETS
aoxD yo* ro*i oaa*y

mm
OF trade

Crmra,,^,, v. 
town Sfrceis

UCOMMZ.VD Ü5Z kU*,nja Xr,
OT CEMENT PAVING !!*

^LtiwLy with . . .. . . . . . r ^

Everybody is. building 
Concrete Roads

^ONCRETE roads have literally taken Canada by storm. From Halifax to 
Vancouver, road commissions, town and county engineers, town councils and 

good road» associations, have been quick to discover the remarkable advantages of 
the concrete pavement. Its use, either for country highways, or for city streets, ia 
eo clearly the best solution of the good roads problem, that there has been little of 
the delay which usually accompanies the introduction of a comparatively new method.
Experiences such as the one which Mr. Hines reports! arc responsible for this rapid 
growth in popularity:—

An Authority’s Statement
Extract from paper recently presented by Edward N. Hint», Chairman of the Board of County Road Commissioners, 

Wayne Comity, Mich., before the National Association of Csment Users, at Pittsburgh, Pa.

It is a sad commentary on the conduct of an undertaking of any magnitude, that individuals, muni
cipalities, states or nations, all seem to find it necessary to do a certain amount of experimenting and dilly
dallying before accepting the conclusions and avoiding the failures of previous demonstrations. This is 
particularly true of the various phases of the good roads movement.

The initial cost of a good concrete road is little, if any, greater than that of a first-class bituminous 
road. One of the greatest fallacies indulged in by communities starting to improve their highways is that 
cheapness in cost of original construction of roads means economy and that the highway official who can 
build the greatest area of toads at the least outlay per square yard is working for the community's best interest.

On one of the main highways out of Detroit, Grand River road, the first two miles is tar macadam 
If someone had .offered to build this road absolutely without one penny’s cost to Wayne 
County, .stipulating only that we should maintain it in a fairly average condition, at the 
end of eight years we would have been money ahead by rejecting the offer and building 
it of concrete under our present specifications. Of course, six years ago, when we built this 
road, we did not possess this knowledge, but our experience was one of the reasons for abandoning the 
construction of this type of road and turning to concrete. When it comes to annual cost, the concrete road 
stands pre-eminent. With more than 60 miles of concrete road in Wayne County, some of it in its fourth 
year, we have spent less than $300 on its surface for maintenance and this is what makes this type of road 
the cheapest of all roads.”

Our Good Roads Lectures. Illustrated with lant
ern slides showing photographs of roads of all 
kinds, and delivered by members of our own staff 
of road experte, will be given free of charge to 
town councils, road commissions, good roads asso
ciations, or any other organizations Interested In 
better roads. If you are interested, and think your 
community would welcome a lecture engagement, 
write for full Information and Good Roads lltera-

M

PORTLAND’m
IRTLAND

1 ICEMENT a
Good Roads Department 

Canada Cement Company Limited 
Montreal
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