‘RIGHT READY
-~ E (Ask for No, 2)

‘Bonds are low. One bond, Mont-
real, shows advance this week §
nts.
BOOK YOUR ORDER NOW
We can arrange delivery to suit
“your convenience. Order may be
tolegraphed at our expense.

Co.

Eastern Securities &

W. F. MAHON, Managing Dir.
Successors to W.F. Mahon & Co
*Phone 2058. §t. John, N. B,

THE STOCK
- MARKET

1

New York, N. Y., Oct. The spir-

it of the speculation in ocks was |

ilab 5 * inclined to drop today. Unsatisfactory
ee 4 S

ST wnd Fabwiar Raute Betwensn steel trade advices, the money re

quirements incident to the November
settlements and the credits and in
position and the

St. John and Boston

FARES:

vestment generally

ST. JOHN TO BOSTON ....... $3.50 | :

8T. JOHN TO PORTLAND $3.00 | Pear approach of the ('}mnnm were |
STATEROOMS $1.00 factors in the action of the market
A later recovery was prompted by
STEEL STEAMSHIPS the slightness of the rise in call me

ney and by cevering of shorts.
Calvin Austin and Governor Dingley The action of the call 1 rate
Complete Wireless' Telegraph Equip- | did not show excessive strain on
ment, { stock market resources for the re-
Coastwise Route--Leave St. quirements of the November settle-

at 900 a. m. Mcondays, ments, the rate going no higher 1!1:|ut

and Fridays for Eastport, Lubec, t- 14 per cént. Relief is afforded, als
land and Boston, by the improvement in the money
Returning, leave Union Wharf, Bos- | position in London which is reflect- |

ton, Mondays, Wednesdays and ¥ri-| lower for exchange in |
days, at 9.00 a. m., and Portland at |
500 p. m, for Lubec. FEastport and
St. John
City Ticket Office, 47 King Street,
L. R. THOMPSON, T. F. & P. A.

WM. G. LEE, Agent, St, John, N. B.

~—

|
ed in ies |
New York. The private discount r:n“a!
declined again in London tcday. 1
The sale of $10,000,600 one
Michigan Central notes in I
marking. the reappearance of short-|
time obligations of the railroads for |
|

|

|

!

yvear
Paris

lack of ability to place regular bends, |
is regarded as systematic, The terms

i of the transaction are not divulged,

B. Sﬂuthern Ra“wa,v but as long ago as Oect. 13, President

W. C. Bro of the New York Cen

tral lines srted publicly before the
On and after SUNDAY, October 9, |interstate commerce commission his {
1910, trains will run dally, Sunday |Ccnviction that it would be u:;k:n\-l
oxcepted, as follows:— for his company to pay 6 per cent, on !
Lv. St. John East Ferry .. 7.30 a..m, these notes, _,\lm'em'er. the ;nnmmrf
Lv. West St. John .. .. .. 7.45 a. m. sought was $17.500.000 instead of $10-|
Arr St. Stephen .. .. 12,30 p. m. | 000,000 now secured. i
Lv. St. Stephen .. s .. 145 p, m.| Statements that the steel trade went |
Arr. St. John .. .. .. .. 6.25 p. m, |through the last week of October at
M. H. McLEAN, President, | W tide, with new business for the

Atlantic Standare Time. United States steel corporation, at
less thar per cent. of capaei had

S €T influence. Less hope

I[I E"_AN] 1‘4 FAILWAY was prof ed of any influx of orders |
BBM'N N l,) \ from the railroad companies before

next year.

S. S. Prince Kupert teaves need's}”"‘““ were an ‘;nl‘divim»'ul factor in
Point Whar! daily at 745 am. con | the depression of United States steel

That stock absorbed a
total dealin
movement

the general
touched

third of the
s in the market and i's
decisive in

course of
week's

pecting at Digby with trains east and |
west, returning arrives at 530 p.m
Sundays excepted.

A. C. CURRIE. Agenti.

showing
prices. 1t
last low price, but

|
|
|
|
|
Repcrts of shutting down of tinplate 1
|
|
|
|
|
|
|

MONTREAL STQCK EXCHANGE. develcped resistance at that level and |
in its recovery carried the whole list
with it,

PIGKEUBU a BLABK LlNE Bonds were steady. Total sales, par
value, §$1,665,000. U. S. bonds were

unchanged on call.

from- St. John

CLOSING STCCK LETTER.

$. S. Luristan sails Nov. 5 for Ber-
muda, St. Kitts, Antigua, Dominica,
Barbagdos, Trinidad, Demerara.

Furnished by J. C. Mackintosh and Co.,
direct private wires.

S. 8. Ocamo sails Nov. 17 for Ber- £ B
muda, Meontserrat, St. Lucia, St. Vin:| New York, Oct, 31.—The caution-|
cent, Barbados, Trinidad, Demerara. ary and even pessimistic character |

8. S. Sobo sails Nov. 29 for Bermuda, (O the week end newspaper comment
St. Kitts, Antigua, Dominica, Barbados, caused a resumption of bearish ope
Trinldad, Demerara. tions this morning on a mors

s- |

8. S. Oruro sails Dec. 11 for Bermu- [SiVe Scale with the result that the |
da, Montserrat, St. Lucia, St. Vincent, | 2Orning session witrpssed another |
Barbados, Trinidad, Demerara. sharp reaction through the general
For passage and freight apply list, A.\‘ prices declined, however, it
WILLIAM THOMSON & CO. Agents. was t_‘\’uh'm that pressure to sell
St. John, N. B. was withdrawn and the profe Is

were left in almost whole ¢t of

the movements. A liberal short cov-

M N “E T _“““’# movement carried many stocks
|back to about Saturday's final
It Y

level |

|but the li
{erably under the average. A very|
{narrow market for iractive stocks
From . Manchester Noy. 10.—Man- {developed but happily there was no
chester Commerce; from St. John Nov {great pressure of real stocks against |
26, via Philadglphia thes The C'anadian ¥sues were |
From Manchester, Nov. 17.—Man- |exce ptionally strong. Last week's
chester Trader; from St. John Dec sharp advance in So0o0, accompanied
du‘gm {by rumors that the Common and Pfd. |
From Manchester; Nov. 24.—Man- |shares would be put on an § per cent.
chester Corporation; from St. John |givigend basis, evidently made the |
Dec. 12, via Philadelphia. basis of a rp manipulative move- |
From Mancheste Dec. 1—Man-iment in Canadian P stock, not- |
chester Shipper; from St John, Dec | withstanding that the stories did !
19 direct. {not receive serious attention. The
From ] hester, Dec. 8.—Man-|t.chnical position of the market as a
chester Exchange; from St. John Dec. | whole seems improved and while|

26, via Philadelphia.

And weekly thereafter

Steamers marked “dirgcet” proceed
direct to Manchester after leaving St
John: other steamers call at Phila-
delphia after sailing from St. John.

For rates and space apply
WILLIAM THOMPSO AND CO.,

Agents, St. John, N, B.

ALBERTA
FARMS

IRRIGATED and
NON-IRRIGATED

if you are contemplating set-
tling in the West we can sell
you Alberta farm lands at $9 per
acre and upwards—Small cash
payments and balance in ten in-
stalments—*“No crops, no pay.”
Weite for literature,

“Investors

We can offer those desiring to
and upwards an op-

a safe and sure in-
ent with good profits and
Quick returns.

Write, wire or telephone (at
our expense) and Mr. J. C,
Sl {now in S8t. John) will
call and see you, furnishing full
ir¥ormation

~ James D. Seely,

'ATIVE FOR

|there is no reason to expect a re- |
sumption of the upward movement in|
the near future a more two-sided |
market seems in immediate prospect |
with opportunities for limited specu-|
lative profits both ways. ;
LAIDLAW & CO |

CLOSING COTTON LETTER.

Furnished by J. C. Mackintesh and
Co., direct private wires.

New York, Oect. 21—The virtual
unanimity of reports from the whole
belt corroborating the govermment
advices of killing frosts, caused a
considerable influx of buying orders
{in today's cotton market under
which prices advanced about §1 per
bale and held most of the gain until
the close. Kxcept for reports that
spinning interests were showing more
disposition to buy there was no fur-
ther news of importance. The advent
of detailed crop estimates is at hand.
Already three private authorities who

in approaching the size of the yield
in years past have issued estimates
that are widely different. They range
from 11,000,000 to 12,000,000 bales. It
is considered that the top crop, as a
whole is a failure, but the bears con-
tend that the spell of favorable wea-
ther immediately preceding the re-
cent period of frost, enabled farmers
to obtain the best possible results
from the firsc orenlnz. There seems
to be considerable cotton for sale on
all bulges but a remarkable degree of
the bullish confidence is reflected in
the substantial support which ap-
pears on.the reactions.

JUDSON & CO.

NEW YORK COTTON MARKET.
By direct private wires to J. C.
Mackintosh & Co.

High., Low. Close.

.. 1481 55
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HIPPIA

LITTLE DOING IN._ NEW YORK STOCK MARKI

Sun,rises .. .. . 7.09 a. m.
ISun BetR .. Lo e b m
Highwater .. .. o4, m
Low water m

;(hvll for Boston via Eastport.

a whole ruled consid-|ihian, London; Tdnisian, Liverpool;

have been successful on the average |y g

{Quotations Furnished by Private
Members of Montreal 8took {wlunn.
8., Chubb’s Curver.)

dm, COPDET.. o0 os o 4o om

Am. Bev: Sugar.. .. .. . .s
Am. Car and Pdry... .. .
sm."Cotton Ot 0. 805 e

Al Loeh. o . tn s e

Aln. Sm. and Rel..es oo ou as
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Can. Pac.
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Chic. and N
Col. Fuel
Con. das. i S v
Del. smd Hud.. . &8, L 0g5a,
Denver and R. @
Erfe.. .
General Elect
Gr. Nor, Pfd...
Illinois Central.. .
Int. Met...
Lows. and
Nevada..
Kan." Ci
Miss.
AMiss, ific. .
N, X. Central. . §n e
N. Y, Ont. and West.. «. ..
Noi. Pac.. o aalee ew
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Pr. Steel: Car
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Un,: PRolllo.s o8 veiis 35 v os
U Rubber.. ..

U Bieel oy e

U Steel Prd (exD. 1%

P
Virginia CRemi. oo v v o e
Wabash Pfd... ax s el e bl
Western Unjon.. ool we i
Sales—11 a. m., 161,000; Ncon,
S op. m., 477,600,

Bliares
Sold P'vious Mieh
69 9%
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TIPS ON STOCK
SPECULATION

The great bulk of the vast fortunas
of the present day are basced on specus
lative successes of one kind or snoth-
er. Millions strugle along (hrough
1ite on a mere competence, derived out
of hard work applied to (e various
channels of commercial and industr.al
enterprise, while the few create for-
tunes in a comparatively short space
of time.
It is simply quibbling with the sub-
Ject to say that people are suidafied
mer:ly to make ends meet, There are
indeed, few who would not grow rich-
er, for the sake of the comforts and
influence which wealth bestows. It is
human nature to desire it, and while
many are striving but few really suc-
ceed.
There are various forms of specula-
tion, but by far the simplest and quick
est method of increasing or decreasing
ones capital, is in the buying and sell-
ing of stocks. The great financiers
who are the creators of such forms of
wealth, do not hesitate to make large
fortunes for themselves in the forma-
tlon and issuance of these shares
which are simply the certificates or re-
ceipts held by people who buy them
to show that they are partners in the
enterprise into which they have put
their money.
There are hundreds of brokers and
barkers in every large financial centre
who participate in this business and
derive a large reveuue by acting as
middle men between the gemius who
creates; and the general public which
buys, these stock certificates,

Prices Ever Changing.
There are well known conditions
and circumstances which make a
block of stocks worth more one day
than the next. Prices are always
changing. If a person buys ove hun-
dred shares of stock one day, and it
advances $1.00 per share the next, and
the buyer sells his one hundred shares
the one hundred dollars profit isNlegi-
timately his because he had the good
sens2 and foresight to buy at the right

Wires of J.
111 Prince Win.

il b

58%

time and sell at the logical moment.

0 pens to have, the profit is correspond-
o icgly greater. The larger the amount

a of trading a man is able to do, so long

a8 he understands his businoss, the

If it is one thousand shares he hap-

bigger the margin of profit he is able
to commanrd.

DAILY ALMANAC.
Tuesday, Nov. 1, 1910,

Atlantic Standard time,
PORT OF ST. JOHN.
Arvived Oct. 31,

(oastwise:—Stmr, La Tour, 90, Mc
Kinnon, Campobello,

Arrived—Schr. Ena C., Haux, from
Philadelphia to J. Williard Smith.
Hard coal for R, P. & W. F. Starr.

Sailed Oct. 31.
Governor Dingley, 28563,

Stmr Mit

Dominion Ports.
Vancouver, Oct. 26.—8l1d. Stmr. Red-
hill (Br.), Dowell, Manilla.
Victoria, B. (., Oct. 28.—Sl4. Stmr.
Harfleur (Br.), Sadler, Queenstown.
Montreal, Oct. 28.—Ard. Stmr,
Holm (Dan.), Rouen.
Sld. 28th, Stmrs. Beliona (Br.), Leith |
and Aberdeen: Virginia (Br.), London.
Montreal, Oct. 30.—Ard: Str Corin- |

Sld: Strs Laurentic, Liverpool;
trose, London.

Mon-

Quebec, Oct. 31.—Ard: Str Montfort
Antwerp.

British Ports.

St. Johns, N. F,, Oct, 29.-—Ard. Stmr
Venango (Br.), Phillips, Fowey for
New York.

Swansea, Oct. 30.—Ard: Str Hebe,
Tilt Cove.

Fleetwood, Oct. 30.—Ard: Str Skarp
from Chatham,

Glasgow, Oct. 29,—Ard: Str Mon-
rolian, Philadelphia via St, Johns, NF;
th: Strs Caledon New York: lon-

ian, Montreal; Sld 29th: Str Indrani,
ok

St. John

Antwerp, Oct, 20.—Ard: Str Monte-
zuma, Montreal.
Queenstown, Oct. 30.—Ard: Str

Avona, Campbellton, N.B.

London, Oct. 31.—Ard: Str Kana-
wha, St. John, N.B. and Halifax:
St. Johns, Nfid., Oct. 30.—Ard: Str

g i SEOW.
Liverpool Oct., 31-—Ard: Str Do-
minion, Montreal.

Foreign Ports.
Boston, Oct, 29.—8ld. Stmr. Klon-
dyke, for St. George and Margaret-
ville, N. S
Baltimore, Oct. ~8id. bark Day-
light, for New York in tow.

New York, Oct. 29.—8ld. Stmrs. Par-
isiana, Melbourne; Minnewaska (Br.),
London; Matanzas, Havana.

San Francisco, Oct. 28.-—Ard. bark
Amy Turner, Astoria.

Boston, Oect. 31.—Schs Russell
Pentz, from Bridgewater, N. 8.; S
Strs Symra, for Sydney, C.B.; Doris-
Brook for Newport News.

City Island, N. Y., Oct. 31.—Bound
south: Bark Hector for Nngramport,

H.
d:

New Yorfl, Oct. 31.—Ard: Bark
Normandy, Savannah.

Vineyard Haven, Mass.,, Oct. 31.—
Ard: Schs Crescent, from Portland
for New York; Sld: Schs St. Olaf,
from Stamford for Neva Scotia;
Waegwaltic from Perth Amboy for
Halifax: J. Arthur Lord, from New
York? for 8t. John, N, B.; Mayflower
from New York for Bridgewater;
Evolution from do for Moncton;
Maple Leaf from South ,Amboy for
Lunenburg; King Josiah from Perth
Amboy for do; Georgie Pearl

.| est Cessel (Sw) f¥em Narvik and New

MC
9

But as has been truly stated many
times, the stock mark:t is merely an
¢xchange of wealth and not a creator.
In other words the suggestion in such
a line of argument ig that whon one
fellow wins, another looses.

As a matter of fact that is only par-

s 4 tially true. It must be remember:d
lision off Belleviie below here about |{hat a large number of people scatter-

8.40 this morning The Cessel is bad-|ad all over the world constitute the
ly damaged on the starboard side aft chk market as a whole. The great

Lzaf, from Perth Amboy for Wolf:
ville, N. S.; Bluénose from Elizabeth-
port for St., Andrews, N.B,

Reports and Disasters.
Marcus Hook, Oe¢t.29 - Strs Sir Ern-

Orleans from Ptovidence, were in col-

above the waterline; damage to tho linternational Rallway and more im-
New Orleans slight. Both steamers {portant class of industrial issues are
proceeded up. held by people in svery civilized coun-
St. Jchn’s, Nfidi, Oct 29.—8tr Ven-ftry = There are hurdred of causes
ango (Br) from Powey for New York |which prompt people to buy and sell
has put in here to land the second |and thay are doing so all the time. At |
engineer, who was badly scalded. one time the holders of some noted |
Dangers to Navigation, stock in France or G:rmany may l“'i
Str Kaiserin Auguste Vietoria (Gr) {forced through some t:chnical reason
reports Oct 25, lat 48, loh 40 passed [to sell, while in the United States it
a spar standing upright projecting 15 jmay be. corsidered a bargain to buy
feet above water and appurently at-)that stock. The conditions on tho two
tached to some submerged wreck. continents may vary greatly. The sel-
Str Ennisbrook reéports,Oct. 14, lat [lers may rot be taking a loss, and yet
lon 82 W passed @& large derelict |the buyers may be gaining a d led
ow marked 20, and named as far |advantage. Why should a purchaser
s could be made out, Thur. under such circumstances have any
Str Glanton reports Oct 18, lat 23 N qualms of conscience about seizing an
lon 87 W, passed a saifllng vessel on [Opportunity to gt a bargain when it
fire fore and aft: main lowermast and |is offering in this manner?
main vard standing; decks burned On The Alert.
away and side near waterline aft burn-| The great financial men who com-
ed through. mands millions of capital, are ever on
Shipping Notes, the alert, to taks advantags of such
The Donaldson liue str Indrani, Cap- lopportunities and the return is eror-
tain Young, reported In yestérday's mous. These chances are occuring
Standard as having lost part of her | wery day so extensive are the ramifi-
deck load during heavy weather while {eations of the stock market.
on the passage from this port to Glas-| It is admitted that the small trader
gow, was cnly 13 days on the ryrs a great risk, in dabbling in stocks
passage when shé put into Rothesay lgbout which he knows little, It is the
Dock in the Clyde srriving there on {extensiv. trader who has by long odds
the 15th of Oct, THS Indrani is only {the advantage. In all the big stock
a freight steamer carrying no passen- imarkeis the small inexperienced tiad-
gers, she has been running to thisier ig known ae a lamb bause he is
port for many yvears and when she lgyileless and casily led. He jumps at
left here she carrfed a very heavy |gny suggestion to buy or sell ina
deckload. The steamer was not ten lgmall way. When he sees prices go-
days overdue, ing up ho canrot resist the temptation
It has been recently reported from |He hesitates at first, but after a stock
London that leading shipbullders have |pas gone up a few points he makes up
offered to build vessels similar to the |p{s mind to buy. By that time he is

Mauretania and Lusitania for . two- lgypplied at close to ths top of the
thirds of the initial cost ¢f the Cun-|pmovement.
ard flyers. The bullders will also! On the other hand he is likewise

undertake that the eost of mainten- ieqeily scared ard stamped:d into sell-
ance of the new boats shall be one-ling when the keen manipulators want
third less than the amount required iy phreak the market and create a low-
to run the Mauretania or Lusitania. « range of prices, so that they may

LIST OF VESSELS IN PORT. buy to advantage what they have no
‘doubt previously sold at a higher level
That is why so many people are
more inclived to hand th:ir money (o
an experienced stock manipulator, one
who understands the market from
years of study, to invest for them ard
make morey for them.

There is a great deal more science
and tachnical knowledge required in
stock market matters than the great
bulk of people imagine. The traived
and experienccd trader has ninety-
nine chances of success in a hundred,
whereas in the case of the novice the
. |proportions are just reversed. It is
the same in every walk of life. The
trained business man always has the
advantage over a greemhorn, who
thinks he knows it all. It has be:n
truly said that a little krowledge is a
dangerous thing, and in no case is this
truer than in its application to deal
ings in stocks.

Variety of Conditions.

There are a gr:at variety of condi-
tions and circumstances of which an
accurate knowledge is required to
make a successful stocktrader. The

Steamers.

Shenandoah, 2492, Wm Thomson &

Co.
Schooners.

Almeda Willey, 483, J. E. Moore,

Chas C Lister, 266, A W Adams.

Cheslle, 330, Gep E Holder. -

H M Staunley, J W MeAlery.

Jennie A, Stubbs, 169, Mastér,

Margaret May ~Riley, 240, A W
Adams.

Manuel R. Cuza, 268, P. Melnt;re.

Nettie Shipman, 288,"A W Adams,

Oriole, 124, J. Splaine & Co.

Peter C. Schultz, 373, & W.

Priscilla, 101, A. W, Ad

Preference, 243, 4, Splain & Co.

Romeo, 111, Peter Melntyre.

Ronald, 268, J. W, Smith.

Sallie E Ludlam, 199, D J Purdy.

T W Cooper, 150, A W Adams.

Vere B. Roberts, 128, J. W: Smith.

W E and W L, Tuck, 305, J A Gre

ory. HARENA S

VESSELS BOUND TO 8T, JOHN.
Steal

Luristan, Demarara, 24,

Rappahatnock, m, Oct. 26.

Veerhaven, at am Sept. 30.

New York for St. John, N. B.; My%’e

——

'CE

men who has his everyday busiress
to attend to and worry about cannot
take these matters up with any de-
gree of ecrtainty.
_The stock brokerage business is a
highly specialized ore, and in order to
thoroughly take advantage of the
market the ordinary small ivvestor
g¢hould entrust his money, with which
he desires to increase his capital, to a
‘man, who makcs a study of investing
money for others, and whose interest
are rend:red the same as his clients.
1f the stock market waited until cer-
tain industrial and finarcial conditions
L twere an accompliched fact and then
|created stock valus . as a resuit of
| {that established knowledge, it would

e a simple matter. Then everyone
! m:uw ran. But the stock

market.

111 Prince Wm. Street,

~ STEEL 5's

An absolutely safe investment and a sure return.
These bonds are secured by
times the amount of bond issue. :
steel industry and the splendid earnings of this com-
pany make its bonds one of the most desirable on the

Members Of Mentreal Stock Exchange.

property aggregating four
The character of the

J. C. MACKINTOSH & CO.

Howard P. Robinson, Mgr.,
. Telephone, Maine—2329,

Direct Private Wires,

- St. John, N. B.

Fire, Motor Car

and Motor Boi

INSURAN E

JARVIS & WHITTAKER, General Agents, 74 Prince Wm. St

Canada Is deserved'v proud.

CANADA LIFE ASSURANCE COMPANY
Canada’s Oldest and Strongest Company,
Assets over $40,000,000
Assurance in fcree over $125,000,000 S
This company has been doing a satisfactory husiness
for Sixty-three years and is a financial institution of which

J. M. QUEEN, Manager for New Brunswick,
St. John, N: B

ANADIAN
v . PACIFIC

ST. JOHN T0 MONTREAL
WEEK DAYS

AND

SUNDAYS

THE

SHORT ROUTE
FROM

HALIFAX

AND ALL POINTS IN THE
MARITIME PROVINCES
T0

MONTREAL AND WEST

W. B. HOWARD D. P. A.,

C. P.R.,, ST.JOHN N.B.

method. It does not wait for condi-
tions, it anticipates them, The mark-
et is a prophet; a torecastir of what
is to come. I other
counts the future.

The great financiers are not playing
at a game of gusss work when they
stake their millions in stocks. They
make it their buginesg to know how
the great industries of the country are
doirg, whzther the percentage of pro-
fit i3 good or bad. They have m:thods
of finding out whether the great rail-
ways of the country are earnizg plenty
of money to maintain th:dr dividend
rates. If a rallway reduces or passes
its dividend, it may be a great shock
or surprise to the average citizzm but
rot <o to the financier. He saw what
was coming. He was watching and
knew what to expect. If on the oth-r/
hand an increase was forthroming the
big man had a shrewd idea that it Wasg
in sight and had plenned his dealings
in the mark ¢ accordingly. It is the
small, uninitiated trader who is taken
by surprise. He was no doubt wender
ing what made a certain stock go up
sometime before he got the 'news, It
was the trained specmiator gettirg
ready to reap a harvest, then the small
f-ilow jumps in as they always do
when the big chap is ready to take a
profit.

Then again one.of the mozst intricate
studies of the stock market is the reo-
latiot of the meoney market thereto.
Millions of shares are bought very
larg:ly on borrowed money. To buy
stocks outright requires an enormous
{amount of capital and reduces the
margin of profit so that most people
prefer to buy larger blocks of sharez
ard borrow a proportion of th» money
from the bank or trust companies.

Durposes s in plentiful supply,

FE

the supply of money for
such

NEW YORK STOCK EXCHANGE,
Where Millions are Won and lost aimost any day during brisk trading.

and at other times it is scarce. Con
ditions tending to create these twe
extremes are often at work months
before they are realized by the gen-
eral public but the close student of
financial and monetary affairs can
read these gigns of the times in ad-
vance and prepare for them.

The vast majority of buyers through-
out the country have the unfortunate
faculty of buying after prices have
ricén congiderably and the result is
an over-extended speculative account.
Then cofnes the day of reckoning.
There is always some incident forth-
coming to start selling, and the pro
fessicnal trader is ever ready to facili.
tate it with short gelling and the down*
ward movement grows like the snow-
ball a boy rolls down a hill. Every
few peints d:cline uncovers a fresh
series of depleted margins, and crash
go prices until the lambs are wiped
out apd the market is ready to repeat
the process. 5

There are many other points of the
speculgtive game that the trained trad-
er requires to be familiar with, They
all requird knowledge born of experi-
ence to understand and put to advan-
tageous praetice.

They are in fact,'so numerous that
it tends to demonstrate how futile it
is for Aanyone not well versed in such
matiers ‘to expect to be anything
riore than a stock markst lamb and
render himeelf the object to be pluck-
ed by the professional traders  ever
on the alert for their prey, It simply
demonstiates the necessity of being
guided i such mattérs by the experi-
ence of those who have thoroughly
studied the market and its eccentrici-
ties and.gre making a close study of
all th: mew phases which are ever
presenting themselves to puzzie zud
mystify the uninitiated

£
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Large Number
Club Handica
--Michael Th
Winner--Whil

Halifax, Oct. 31.—Mick
the fleet Indian runner
¢ welt €lub, Charlottetow
i Herald and Mail's ten wmf
L ship road race here today

of fifty-six starters. The
was won by the Chebu
‘\ Halifax. St. John runne
Py favorites but ewing to th
ber of competitors from |
club, the fleet runners f
ter city were badly
Ernie Sterling of St. Johr
race and finished in fiftl
The 8t. John men fin
lows: Bterling fifth, Whit
Stubbs twenty-third, Hor
ty-ninth, 8t. John wasg ¢
team race. They left fq
evening. 'Thirty thousan
nessed the race.
The, road race was th
cessful ever ‘held by the
Mall. The weather con
most favorable for Kuste
greaiest athletic event.,
Fifty-six of the fastest
the Maritime Provinces
foré the Herald buildin,
utes after ten. ALY
Over kwenty thousan
lined the sidewalks from
building to North gtreet
Attorney General. M.
) charged the pistol which

runnefs on thelr Jong gri
Sterling in the L

Sterling of the Every 1

| John, took the lead start

brisk pace. The New
‘ was passed, however, hef.

s=d Neorth street station
Thomas (Indian) of (i
Charlottetown. - . Thomas
s stride and set & swifl
Sterling followed for hu
The red skin ho sooner ¥
Jokn man off than he get
ter pace. At the two mi
wag léading the field b
quartér of a mile. He w
seriously, however, as i
eral opinion that the
| would. compel him to ret
| race,

The 8t. John runners s
ning together saving th
for the last four milés. |
attacked by cramps but g
to it until he was relies




