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PUBLIC SERVICES AND
? vmn—c.\n'l'.u.lzaﬂon

Publlc services on this continent are
mvaxjably run by the private hold-
ers .of the franchises at rateg far
ll"iove what they cught to have been
had the capitalization of the com-
,pt'mles been kept- within. proper and
reasonable imits. That the capitaliza-
tion of the United States and Cana-
dlan steam and street railroads s
largely fictitious is the verdict ot all
important investigators who have” ex-
amined their history, and so patent
has this been that it lies at the root
of the prevaliling legislation, which
sdeks to pregent new lseuves of stock
except after enquiry and authorization
: by the public service boards that have
béen established for the protection of
the public. Mr. Van Oss, a well-
known banker and financial expert of |
London, Englend, fifteen years ag0
classified the different ways of in-
'ﬂntdng capital on American railways
in this way:
* 4. By °‘raudulent issues of bonds and
sliares as a downright swindle or for
speculative pux}:oses

2. By paying too
struction. -

3. By purcliasing property at exces-
sive prices, :

4. By buying superfluous competing
lines.

5 By selling bonds and shares’at 8
discount. j

8. By decla.rlng stock dividends.

He gives numerous illustrations of
these various methods of inflating
capitalization and many of his state-
ments have héen fully borne out by
the / disclosures made in the United
States du}-ing recent years. And an-
‘other way in which huge private pro-
fits have been made at the expense of
the public is the system of financing
which carries enormous sums out of
profits to surplus accounts, and de-
votes them to additions, bettex:ments
and improvements. In this way the
rates and charges are maintained at
a high figure, but that ' is not the
worst feature of. the practice. For
those investments made out of profits
obtained by excessive rates are then
capitalized and made the basis for
charging still higher rates in order to
pay dividends on the new capitaliza-
« tion. : .

The profits set free by this last
capitdlization do not appear directly
as inpterest or dividends, but are usu-
ally made over to the shareholders
when the new stock is . distributed.
The stock is offered to them at less
than its value in the open market—
often much less—and the favored pur-
chasers have the option of selling the

much: for. con-

stock at the market price and. pocket-

ing the difference. And the same pro-
cess I8 gone thru when new capital
is wanted for improvements and bet-
terments. The new .stock is handed
out at par, tho the market price may
" be and usually is much higher, thus
presenting the fortunate shareholders
with a -substantial’ bonus.” But it is
the publie -that have to pay out of
rates, in the first place to send the
stock to a premium and in the nex:
place to provide dividends on the un-
necessary addition to the. capita. stock.
Yet this is the kind of financing which
is sanctioned by legislatures and justi-
filed . by corporation lawyers, and by
the representatives of the people who
aré [riendly to corporation interests
Now, if railroads and other public
services and utilities were simply pri-
vate concerns they might do as th'ey
please with their capitalization: Bu:
the holders of public' franchises are
public trustees with a _duty to the
. public, and the only. true principle is
that which requires a falr profit on
a fair capitalization. That end, it Is
hoped, to reach hy publie control thru
‘pubilic service boards, but there is only
one effective method which wiH
achjeve Iit—straight - public ownership
and operation,and to that it must come
if the rights of the people are to be
protected and maintained.

A BRITISH (‘()N(‘lLlA'l‘lOS‘ COURT,
‘Canadian procedure for the settle-
ment of iIndustrial disputes, altho
limited to those occurring in connec-
tion with public services and utilities,
occuples to that extent an ir;te-rme-
diate position between the (xmipulsory
arbitration legislation- found in Aus-
tralia and the wholly optional methods
practised in the United Kingdom. By
the Conciliation Act of \1896 the
board of trade department of the Bm-
tish Government is authorized, when
requested by both parties, to appoint
a conciliator in' trade disputes and an
arbitrator.  This power has been used
as occasion arose and of recent years
has been exercised  with incréasing
frequency and success. Figures quot-
- el In The London Dally News show
that in 1905 the board of trade inter-
vened in 14 disputes and semed all
of them.  In the following year 16
cases were arranged out of 20, and in
1907 the proportion was 32 out of 39
disputes. During the first eight months
of the current year no less than 47
cases of intervention have occurred,
of which 35 were successfully handled,
the balance ‘being still in" dependence.
Since his .appointment to the presi-

| eminénce and impartiality; the second

‘I workmen . have sometimes

'»doncyoftheboudoth-u!e m-wm-

‘ton Churchill has been engaged in de-
vdopin" a new scheme of industrial

‘mmmmmmenotm

'| Conciliation Act and it has boon -set
forth in a memorandum forwarded to
tho"‘chlmbeu of commerce and the

Employers’ and’ Workmen's Assocla-
tions and published in The Board of
Trade Labor Gazette. The meémoran-
dum states that “ it is not proposed to
curtail or replace any of the existing
functions or practices under the Con-
ciliation Act, nor in any respect to de-;
part frofn its voluntary and per
sive character. The good offices of the
department will stili be available to
all in industrial circles for the settle-
ment of disputes whenever opportun-
ity offers; single arbitrators and con-
ciliators will still be appointed when-
ever desired; special interventions will
still be undertaken in special caases,
and no element of compulsion will en-
ter into any of these prooeedim But
the time has now arrived when the
scale of these operations deserves, and
indeed requires, the creation of some
more formal and pérmanent machin-
ery; and, with a view to consolidating,
expanding and popule.rdzing the work-
ing of the Concillation Act, 1 propose
to set up a standing court of arbitra-
tion.”

The court will consist of three oOr

ed may desire, and will be nominated
from three boards. The first—that of |
chairmran—will comprise peroona of

will be formed of persons who, While
-preserving ' an impartial atti-
tude - in the particular ° .dis-
pute,  are " . nevertheless drawn
from the “employer class.” The third
panel will be formed of persons simi-
‘larly, drawn from the class of work-
men and trade unionists, It is hoped
that this composition will remove
from the court the reproach which
. brought |
against individual conciliators and ar-|
bitrators ' that, however fair they
mean to be, they do not intimately un-
derstand the position of the manual
laborer. It ‘is believed. that by the
appointment of two arbitrators select-
ed from the employers’ panel and two
from the workmen's panel in difficuit
cases, -thus constituting a court of five
instead of three persons, the decisions
of the court would be rendered more
authoritative, especially to the work-
men, who, ;oem-dln.g to the informa-|
tion of the boanrd of trade, are more
ready to submit to the judgment of two
of their representatives than 5f one.
As the personnel of the ‘court. wouid
be constantly varied, there would- be
no danger of the court itself becom:
ing unpopular with either class’ in
consequence of any particular deci-
sion; there would be no difficulty in
choosing members quite unconnected
with the case in dispute, and no in-
convenient ‘labor would be imposed
upon anyone who ‘consented to serve
on the panels. Lastly; in order that.
;he peculiar conditions of any trade
may be full‘y explained to the coart,
technical assessors may be appointed
' by the board of trade at the request
of the court or eof the parties to as-
sist. in the deliberations, but“without
any right to vote,

Of course a scheme of th\s iind,
.which requires a further Ilegislative
sanction, ‘has not ' been promulgated
without care being itaken ‘to ascertain
whether ‘its main lines will prove ‘ac-
ceptable and whether the comstitution
of the court is likely to appeal to both
employers and employéd as one worthy
of ‘confidence. Careful eénquiry thru
the channels commanded by the board
of trade, it is said, justifies the ex-
pectation that the plan is not unwel-
come in industrial circles, but the fi-
nal verdict of both masters and men
can only be given after; it has stood the ;
test of praetical operation. Several |
important British industries are now
controlled by boards or committecs

five members, as the parties concern- |

composed of representatives of h)!h!
interests or by permanent arbitrators |
under agreements for fixed perfods and ;
their working has on several conses
been so satisfactory that these agree- |
ments have been renewed on their ex- |
piring. The new court will be avail-
able in other trades and employn\enla
where that arrangement loes not pre-
vail and as it leaves the cighty of |
both masters and men intact, it has
every chance to recelve a faur .rial|
and to vindicate its adaptability for |
the promotion of industrial concord. f
\

COAL MINE FATALITIES .

WASHINGTON, Sept. 28.—Accidents
in coal mines of the United States
during the last calendar year resulted
in. the death of 3126 men and Injury
to |5316.

HURON ST. GROCER ASSIGNS,
EITHE
W. J. Collyer, grocer, Huron=street,

assigned yesterday to N. L. Martin
&+ Co, ;

GCHIE & CO., Limited
We Outfit:

Camping
Parties

Provisions, Tents, Utensils, Blan-
kets, Maps, and Charts of Oa.noa
Tnps

MICHIE & CO., Limited

7 King Street Woo’t/
Phone Main 7691 ~ ed?
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finished in

. A pnce actual-
ly less than the

materials and

trimmings
would cost,
solely because
of a slight
“making’’ err-
or. Materials
are high grade, -
wide wale diag-
onal serges.
Both have
semi-long
coats, one semi-
fitting with
rows of but-
‘tons at back;
black and white :
silk piping

forming vestee

‘effect inside la-
pel, ahd wide
gored skirt
with deep fold

panel front
with buttons;
the other a neat
plain . tailored
style, and wide
gored skirt
with bias fold.
In black, navy,
brown and THIS SUIT $625

green. Limited number only. See Yonge Street |
orders. One style as illustrated. Clearmg plgce,
OREH 5 i e v e

Women s Ralncoats Half Price, $2.50

 These are full length Rairicoats of English cravenette, either

semi-fitting with button trimmings, or loose back. Both
have lapel collars, wide sleeves, and tumed cuffs. Al sizes. .

Half Price, while they last, each :i.z:......... 2,50
SECOND FLOOR—-JAMES STREET
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f are in’ Bhi er sty}e ali of dongold
xﬁens:dn—edge sole. Sizes 6 to 11. - Can’t

1&0 'ﬁll phone ‘or mail orders. Rush price. »

s e .
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’wly-Priced Boot for an 5 ';
: “Walkeuy —peerless at d*-' prices No. 408
is of best selected rdongoh kid (M&ipl?; blw f

wle lace top or buttoned. All sizes, :
e SECOND FIDOR.—QUW
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Dress Goods, Silks
@ .
Prints: Price-Cut
"~ Every single item you read ‘here means deep,
sharp pmce -cutting on. desirable, clean, wanted
goods. . It’s just our way of making Wednesday a

day of introduction to the complete stocks and fine
values in-this section.

The Plain Factis: Prxces in Every
Single Item Are Less 'Than Cost:

DRESS GOODS
(See Yonge Street Window.)

Fine suitings for Fall wear, pure Wool, every shade, and black’
included: weaves .are French Venetians, 52 inches wide; fancy wor-
steds, 48 and 52-inches wide,; fancy cheviots, 48 inches wide; plain
and fancy panamas, 48 to 54 inches w1de Smart, new and correct
Clearing price, per yard, Wednesday 53

Fine Black Voiles and Brilliant Lustres—42 to 48
inches wide, richly finished, perfect goods, dyed with the finest dyes.
Warranted not to change color. Suitable for dresses, skirts, suits, etc.
1500 yards in all. Wednesday clearing at, per yard . 58

Colored and Black Light Weight Fabncs——Crepe de
chenes, eoliennes, voiles, pure wool and silk and wool of finest qualities.
All the dainty evening shades, together \vxth the xi&ple colormgs
Black and cream included; 42 to 48 uxches‘ wide, per yard .... .38

SI LK BLACK AND

i WHITE
Heavy and chiffon weight black taffetas)\ satin de chzne,

satin merveilleux, patllelle de soie, armure| paillette, peau de
chene and peau de soie, White and cream chiffon taffetas.
peau de chene and merveilleux. Splendid qualities for
dresses, waists or linings, and at this prite you gel these goods
actually below cost; yard

PRINTS

2000 yards of exira fine English prinis, very fine closely woven
cloth, light and dark grounds, in slrxpe. figure: and floral de-
signs. . Suitable for dresses, blouses or children's wear. Re-
duced to clear; yard 51-2

MAIN FLOOR—YONGE STREET

i

‘Men *'s Suits

A Canadian manufac-

turmg concern passes

over. to us a monster

clothing deal——all their
overmakes in Fall and
Winter, -Suits—at a
price that doesn’t’ coy-
er cost of makmg &

Materials “are English.

imported cloths-—worsteds
and iweeds; also some do-|
mestic fabrics.  Colors—
greys, browns, olive; strip-
ed and overchecked pat-
terns. Linings—twilled
Italian = cloth.  Stylishly,
cut and faultlessly tailored.
Single and double-breasted
(mostly single). Sizes 35
to 44,

Sgartmg at store
opening to-morrow for
two days of roaring
. business :-with the big-

- gest measure’ of - nioneV‘

saving we’ve heaped up

for you in months. Let
. every man see the goods

and consider his winter
clothmg needs. One
price. 7.69

(See Yonge Street Window)

.| MAIN FLOOR--—-QUEEN STREET

= Boys
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‘\ pantﬁ

’&uits ' slzes 31. am'
4 ; Wednesday $1.99

éo ﬂxosc remarhble savmgoccmomﬂmmhtud!
orthcema‘yenr., e
Th _Plece Suits, angle-breubed sack eoat. kut‘f
goodmngdomemctweeds—dnkeolonmﬂxuu‘
_ | pattern. ahudokhluung aBnngthebbysdownbefpn{_
schopl. The price. . . . ...],99

500 Pairs Bo 8’ Knee
Pants: Pair 38¢c

dna.rgm ;mmmwgﬁm
pockeb Sl#etz to33 ‘ »
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Anifd Men s lerbf‘ I’!&l‘s

_at a Clearin;

izes broken—so out they go. Goo. ;
fur Mt' 107 Futher sweat tand; pure silk tnmmings, I7s o
grand.‘chan 'men. Price, uchi..................,.....

69
} Bo}'s VARSITY. CAPS-—navy blue and black serge;
aLm few in ﬁmcy bea'»er c[oﬂl and aswrkd Mkds. C!car--
mg?at:"..‘ seslisee subw ..?..". s b wklp e ST 19

MAIN m.omu—qhnmx ST.
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OnSale
To-Day

 UMBRELLAS

“Two hundred ' go to-day ;
silk and .wool - covered; | as-
sorted handles.

Each .
MAIN FLOOR—YO\IGE ST,

MEN'S SHIRTS

"~ Fancv colored materials | in °

great range of patterns, plain
neglige style; cuffs attached or

detachable. Sizes 14 to 17V5.

L

A big price gain to be
hed on every shirt. Each

MEN’S SUITS
Single and double-breasted
suits, of imported all-wool hard
twilled serge—Indigo dyed navy
blue, fast color; Italian cloth
lining. ' Sizes 36 to 44.  Suit-
able for uniforms. or for busi-
ness wear.  Would cost dol-
lars more to make,
Price, each 5 95

MAIN FmOR—QUEEN STREET

Point d’Esprit Going at 35\0',

To say half price isn’t doing it justice; “‘sacrifice”. is more like it.
It's beautiful material, makes exquisite dresses dnd waists, white or
ecru, and a few fancy effects.” ‘Wednesday, per yard

(Cannot promise to fill phone or mail orders.)

CorsetCover Embroidery .12

We've sold the same goods before at just double this price and
regarded it as extra value. You should buy a supply while it’s going
at this price. Fine cambric embroidery, 18 inches wide, with 6-inch

fworlg% Scores of pattems Wednesday, per yard 12 1 -2

MAIN FLOOR—YONGE - STREET

Wondroqu Wednes-
day Prices on
‘Men’s Wear

?ht Robes of fine English
ette, neat blue and | pink
stnpes. full-cut bodies, felled
seams, yoke pocket attached.”
Sizes 14 to 19. Out at less

than - the material | cost.

el . - 57

‘H fance and Less for
Coats and Waistcoats,

new goods, all-wool and heavy
weight for winter wear. In the

" lot are -grays, navy blue, blacks

and white. . Just a hundred, so

come your earliest. Each.. 08
MAIN FLOOR—QUEEN BTREE!I.‘

i

Coverin‘ is

: L g to let the biire mems tell the

ef that everybody knows emough of l;xe
aetlhal vdlue of W Axminsters, Brwmla,

estries and 1enm§s' to know they re spvmgs’ of
the "‘sensatlenal kmd :

Some of these prices may tempt deal

ers to buy, and while 1clgau'xtatles are
generous, we wﬂl if 1 necessary, place
a hmut on ea,ch purchaser

qul&eh Wiltons, Axmlmptere
AND

Superfine English Brussels

' Designs very comprehenswe in re e, color—
ings uniformly beautiful and every wagited pat-
tern is here—self, floral, c¢hintz, oriental, art nou-

veau and conventwnal effeots. Prme (,ut to,; per
yalrd Sy AR e SR 12 T

5000 Yards English Body

J.-..-.-.--o.

| Bruésels & 10 Wire Tapestry

A1 ‘grades; too many styles to enumerate:
designé and all patterns
‘pex yapd ... .

Al
This rare pru,e-chanee,.

T T S S S ‘-.---..-.. .

2500 Yds. Ta pestry Garpet

. |Heavy English Carpet, 27 inches wide, THE THREE
BEST GRADES MADE, marked down for xmmedmte
‘cleararice. floral and comvcnhonal patlerns; clearing at, per
yard ....5......-...............-..-...... 53

' Carload Linoleum’ "and
Oilcloths: Outrush

Two and four yards wide, all exira heavy grades, a lo! of

genuine Scotch Linoleum, Kirkcaldy make included, Phone

(or mail orders accepted as long as the goods last. Btg variety *
Aof block tile, floral, conventional and art nouveau patis
‘Itzht ‘medium and dark colors. Clearmg price, pef :quar‘e

Stair Oflcloth27 $hiches Wlde fand
and small patterns; per yard A y ehd«;.llg

_Heavy Floor Oilcloth—36, 45 72 and 90 inehes

Wi?de, floral and block patterns, e;tra heavy qual}{ltv
well seasoned goods per square yard ........ +21
THIRD F’LOOR—-JAM‘ES B'I’REE'IiP
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