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“f'he price ranged from 115%. to 1158, dur-

“dver last dividend.
4 -

MORTGAGE
CORPORATION

TORONTO ST., TORONTO.

CANADA PERMANENT | ...

an n:wud- are received
un1 ebentures for fixed

terms issued therefor with
interest half-yearly at....

i
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Ve e 4e se"ns oo oo $1,750,000.00
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Jctivity on Wall Street Fails to Hold
Quotations —Local Issues
Steady.

World Office, B
Wednesday Evening, March 23.

e local stock market was hroader }his
mou:‘tx‘llng, and an optimistic feeling was h\l‘l('t
pant among traders. Further encourag ‘t
ment was taken from the umulpulu\io'n far
New York, and many inclined to buy ‘u
a turn. ¢, Py B.rwas tlhﬁ fn:“(trl!:opa s(;|l‘

-ulation, and over 1200 shares were .
:gﬂil‘:‘%ud out during the morning session.

the early business, but a weak s'xwll
lox;lg \\'all-streit brought the stock h:}r-L‘!o
115 later. With this eliminated there ‘;’f
practically little else of consequence in the
market. Toronto Rails was pushed up
a point, but the buying was soon oxlm!nzt«
ed. Sao Paulo was steady und.(lulL (:m)-
eral Electric was quoted at 143 for (\\‘o_
shares, hut only 142 was !o_{'(,hvomlng for
two odd lots later. Twin City was frac-
tionally without enquiry, and the smnll' ‘“i
erease in earnings for the gecond week o
March' did not contribute to the strength
of the stock. A little flurry in the price
of Coal was worked on the market during
the carly strength, and the price was
prought. to 613, but at the close the best
bid was 59%.  Another loeal bank was re-
ported to have reduced its eall loan rate
0 5 per cent, to-day, but outside specu-
tators are still dubious of any well sus-
tained advance . in spv.'-ulguve securities.

L3

Coal closed

At Boston to-day Dominion
asked

hid 60, and Domiuion Steel bid 8%,
8%.
*

Bxpected that J. J. Hill will go on Union
Pacific board. :

- L] < ¢
‘Philadelphia reports some improveément
in demand for bonds.. i t

L 5 !
Forty-one roads for wmecond week of
March, average gross decrease 1.45.
- e z
Steel trade reports much better.

i . % 4
Fair demand for stocks in loan erowd.
ey’ ¥

Atchison officials say winter wheat con-

dition is favorable.
s * %

DBanks lost $559.000 from operations with

the sub-treasury yesterday, making a loss

since Friday by the banks of $1,088,000.

BOND
LIST

MARCH

WE HAVE JUST PREPARED OUR
LIST OF SPRING INVESTMENT
OFFERINGS WHICH COMPRISE
SOME VERY ATTRACTIVE

© GOVERNMENT, MUNICIPAL AND
CORPORATION BONDS AT
SPECEALLY FAVORABLE RATES.
WE WILL BE GLAD TO SEND
COPY ON APPLICATION

DOMINION
SECURITIES

CORPORATION, LI_MITED
26 KING ST. E., TORONTO

more active stocks durimg the past -ten
auys, and this bas beeu largely at the €x-
pense of shorts.

it is stated that there will Ue an inter-
change of: directors with the Hill people
going into the Union Pacific and the Har-
rligau’ interest sccuring ample representa-
tion in the Great Northern. This would
demonstrate the solidification of harmoeny
of interest and lasting peace among thesc
rallroads, and it will also show that rail-
road conditions in the northwest will be
} just.as sound as they were, if not more so,
during the life of the Northern Securities
Company.

It looks as if the stock market may be
worked some higher on these developments
hefote the present activity subsides, but
{Lbere are €0 many unecertainties iu the situ-
atlon that we feel it would be wise to
be cuutious in overloading oun the long
side,

MeMillan & Maguire received the follow-
[lug from New York after the close:

A continvance of the aggressive bullish
operations noted in our Jetter of yesterday
is to be reported to-day in the stock mar-
két. Enormous realizing met large buying
orders, and a great percentage of these’
bhuying orders were, we are glad to say,
for aeccount of the outside element, whose
Anterest in the stock market is increasivg
at a gratifying rate. The tone of {hv
warket was exceptionally strong. The
fundamental matters are so irresistibly
bullish that small adverse news develop-
mwents tount for naught. The wave of
buying makes even old-timers wonder. It
looked like 1901 - We expect this tidal
movement to culminate temporarily, pos-
sibly to-morrow, but upon such hesitation
we strongly recommend the purchase of
any of the standard stocks, being thoroly
couvinced that higher prices ave certain.
We desire to-day to especially call attention
to Mo. P. We have received information

y Rio Tinto bas “:L'l':‘aﬂ.l.'d the dividend £5

: s = a i

A dividend will be dedlared on Lehigh
Valley stocék before July 1 of the present
year. This important statement was made
to day by one of the New York directors.

* %

J. J. Hill says: Perfect unity of inter-
est has existed betyyeery Myr. Harriman aud
myself since the Northern Securities de-
eision. So far as competitive buying of
Northern Securities stock, is concerned or
my buying Union Pacific, it is all hosh. I
don’t own g share of Uplon Peuific, ... -

P 8 ;

Josdph suys: | Talk of ¥aldalble: Hghts fo
be given to Union TPactfic “stockhelders.
Many sound doNars” will ‘be’ found’ in' St
Paul, Benusylvanja. J. and M. Metropoli-
tan, Manhattan apd i3, Atelfsbft common.

The winding up -of 4lie mergEer-nregns - 5

great deal for Tinien Pacific, Thisx stock
will gell in’ the neighborhood of par agaiw,
Buy Southern Puacific. Big short jnterest
in Penpsypivanig. . Buy Norfélk or . and
0. Rull  Bries. 3 , e
2l v & BTN AEENLR (TR
Poston: Whether there will.he a gen-
eral strike at the Donvinfoi “(*oal mines
will not'be determined antll ¥riday. when
the dispute will come up before the pro-
vinctal workman’s board at Kyduoey. The
decision of this hoard is final in such mat-
ters. The gituation remains the same with
the firemen, 18 pf them helng still out.
. = @

We bave heen -bullish on Sugar in antici-
pation of a sharp rise in it, and this morn-
ing important interests are advising their
friends to buy the stock.

A prominent firm, hitherto inclined to the
hear side, informs its friends that further
advances are probably coming, as a result

on this stock to-day indicating that the
last annual rveport did not show the real
carning power, which, instead of being 10
‘]»(-r cent., 18 13 ‘per ¢cefit. + We also Sdirect
| attention to Erie, having knowledge of a
movement that is likely to earry the stock
bove 30. An expert informs us that a
caveful analy#s of Amalgamated Copper
! indicates that the stork will sell up i0
points before down 3, and the rise in cop-
per metal to-day leads us to strongly re-
i commend its purchase. The R. I. issues
{ were taken in hand to-day. and we are of
| the opinien that
be put above 30 very soon. . The preferred
iseme is good for 10 points higher. London
a large buyer of Atchison to-day, and
i@ Where is a big short interest in th&stock,
€ Dbelieve it.can be forced up, 5 points at
the expense of the bears. There is no
n,«nssl'.\' for apprehension over goll:ex-
Jorts, of which there was considerable talk
‘vm-d:\_\‘. There isg a great deal of money
{ here that can be lent at profitable rates,
{ and it would stimulate business if part of
1 it were shipped away. The banking ele-
ment would not encourfige gold -exporis,
as it is now doeing, were it detrimental.

Money Market.

The Bank of England discount rate is 4
per cent. Money, 3 to 4 pe:s cent. The
rate of discount in the open market for
short bills, 3% per cent: three months’
hills, 3 3-16 to 3% per cent: New York call
money. -highest, 1% p.c.. lowest, 114 per
cent.: last loan, 1% per cent. Call money
in Torento, 5 to 5% per cent.

. “Foreign ‘Exchange.
Messrs. Glazebrook & Becher, exchange
brokers, Traders’ Bank Building (Tel. 1001y,

lows:

1 Toronto S.

the - common * stock will |

to-day report closing exchange rates as fol- 1

130

1

Iaurentide %ulp

S M

Go., pref sov.oex oo
« Mor! sales: ¥raders’ .Bank, 15 at
137; N west Land, pref,, '00 at 98Y%;
Toronte Electrie, xd., 18 at 130; Can. Gen.
Electrle, 3., 2 at 1433 Richelien, 125 at
8414, 5 at 8414; Hoo, 15 at 64; C.P.R., 100
at_116%, 200 at 115%, 100 at 115, 100 at
115%, 100 at 115%,; 50 at 1164, 10 &t 115%,
100 at 1151, 106 at 115%, 100 at-115%, 5
at 1168, %5 ‘at 115%; Toronto Rallway,
150 at ¥9%, 50 at 100, 150 at 100%, 0O at
100, 10 at 100%, 25 ac 100; N, 8. Steel, 25
at 81; Coal; 100 at 60%, 25 at 61%, 50 at
61%; Sap Paulo, 50 at 90, 10 at 90%, 10

at 90 \
Bank of Torouto, 11

sen
nee

Afterngon sales:
at 2251 ; Hawilton, 5 at 207; C.I'R., 50,
2% at 115, 50 at 115%, 25 at 1146%; (}egc‘;rul
Electric, 7; § at 142; Richelieu, 5 at-B34%.

R p 58
¢ Montrenl Stocks.

Moutreal,” March 23.—Closing quotnhnus
to-day: # Ask. Bid.
£ PR,
Toledo .¢od; P
Montreal "Felegraph . .o
Toronto Rallway .......esi
Detroit Rallway i.ciiiesece
ialifax Rgilway ... .

cevasucsanenss 1150

Dominion Steel ........
0. PIRL. . i iddeicedia bbb
HIRHEHPU . ivoee onivecsnanny
Montreal L., H. & P .

}eéll Telephone [.......
Dominion Coal +400:00..
Nova Scotia
Mentreal Cotton
Oglivie, pref .. ...
Merchants’ Cotton
Colored Cotton .4, ...
Bank of Toronto ..
Hochelaga ....
Columerce: ...... «c.osive
Montreal Railway bonds .
Dominion Steel bonds .
Molsons Bank ......
Ontario Baonk .

Royal Bank

Lake of the Woods .
Por Eagle Jo.co wenpre-
BERDEE . .. i et asass
NW. Land pref .....
Moptreal Bayk ..
Merchants’ Bapk

M. S.-M., pref*.

B0, COME 7 i bl s
Bank of Nova Scotia .
Imperial Bavk ...
Unlon Bank -

Morning sales: Canadian Pacific Ratlway,
;.3 at 11514, 25 at 115%, 100 at 115%, 175 at

15%, 60 at 116, 50 at 115%, 250 at" 1M5'%;
Montreal Power, 306 at 73, 100 at 78%; To-
ronto Railway, 25 at 90%, 100 at 100, [0 at
101, 50 at 100%, 25 at 100%, 25 at 100%, 15
at 100, 5 at 1001;; Twin Clty, 50 at 92%, 50
at 05, 25 at ¢ 100 at 93. 1t 9284 Mont-
real Railway, 25 at 209, 100 at 208, 100 at
2084, 149 at 208; Dominjon Coal, 25 at 61%%;
Richelieu & Ontardo, 150 at 84, 10 at 84%, 7
at’ §4: Northwest Land, pref ;50 &t 08;
Dominion steel, T3a t 8%; Detroit Railway,
50 ut 65, 25 at 657,; N. 8. Steel, 5) at 80%.
25-at 81, 75 at 81%; Bell Telephone, 10 at
147: Montreal Railway (new), 25 at 205;
Steel bonds, $2000 at 57%.

Afternoon sales: Canadi:
way, 275 at 115%, 25 at 115; Montreal Pow-
er, 112 at 73; Richelien, 25 at-8%%, ¢10 at
84; Coal, 25 at B0}, 10 at 060; N.8. Steel,
20 at 81; Detroit Railway, 5 at 61Y,; Cably,
100 at 176; Steel, 150 at 8%.

s
¥
1i7%
246
153

Pacific Rail-

New York Stocks.

J. G. Beaty (Meclntyre & Marshall), King
Edward Hotel, reports the followiug flue-
tnations in New York stocks to-day:

Open. Iigh. Low. Close.

B. &G .i.h00n0.0 80% 81} 80l $0%
Can. Sou Mt doe

CLoE T, ik

C. & A v easif. IS

151, 15% 15

R

15%

. 26%

do., 1st pref ... 64%
do., 2nd pref ... 42%
11l. Central 1201
NW. odiseiios.. 1688
’ 1187

20 "26%
%

Mex... Central .

Mexican Nat ..

Mo. Pacific

San. Frapeisco ... ...
do., 2nds . 4%

8. 8. Marie . S 63y
o, ool ..o v
St. Paul

Sou. Pacifie

Son. Rallway .l
do., pref .. g

o LS V..
do., ‘prét. ..

' o

Wabash .... .
de.; pret ...
do., B bonds .

Wis. Cen ...
do., pref .

Texas Pacitic

Cs

s

B, & 1.

0 & L.

oW Lo

Ilocking Valley ..

- THE
Notice is hereby given that a dividend
of 214 per cent. upon the capital stock of
this institution has been declared for the
¢urrent quarter—being at the rate of 10
per cent. per amnum, ‘and that the same
will be payable at the banking house in
this city on and after Saturday, the second
day of April next.
. The transfer books will be closed from
the 21st to the 31st March next, both days
{clusive, s
By .order of the board. - -
T, G. BROUGH,
General Manager.
Toronto, 23rd February, 1904. 246

infiluence “an ‘easiér tone prevailed’ after:
Liverpool closed, but the downward ten-
dency in values seems to have come to a
lait fon the- time at least, aud Liverpool
c¢ables claim that the worst is over in that
market.

Colncident with the improvement here
came reports from the sonth of inqniry for
large lots of spot cotton yery close to the
range of future values and some steadiness
in the March eption here would Indicate
that spot holders are refusing to meet a
furtber decline in this direction. -
General contidence In values has not yet
returned and there ig mo leadefship to sug-
gest an wpturn of lmportance, wniess it
shall proceed from the mervits of staple ab-
solutely independent of manipulation or at-
tempts to advance the market.

On ihe contrary it must be said that the
control of spot situation here is. probably
in the hands of those interests who have
néver been pronouticed in_ working for a
higber market.
T'here 48 likely to be less activity in the
trading, but with a fair spot demawl there
is no occasion to look for greater depression.

fhe weather map to-day was for the most
part dry where rain is most deeded, tho
good rains have taken place east of Missis-
sippl. Receipts of cotton continue to show
rather ‘more freely than éxpeeted and to
indicate a disposition on the part of hold-
ers to dispose of, the remalniig product at
going 1ates. Southern spot ‘markets are
steadier and we look for a strong statistl-
cal report Friday and.an improvement in
tire spot demand

WILL CUT ESTIMATES,

At the regular meeting of the Vietoria
Industrial School Board, the mwemibers had
some Aifficulty in deeiding” on the best ac-
tion in the case of the proposed addition
te their buildings. The government grantod
£10,000 and the committee, considering esti-
mates, brought in ﬂpm*lﬂ(’uthms for n build-
ing that will cost $15,00%, The probability
is that the estimates will be cut.

I'he snporh.t,«-mh-m‘s report showed ex-
penditures of $2050.11 and the rol! an atten-
darice of 176.

Ald. Coatsworth was appointed to the
chairmanship of the building committee to
fill the vacancy cauged by the 1':'-sh:m\t!nn
of 8. G. Thompson.: Messvs. Gooderham
aud Ogden were appointed lmard.uf eduea-
tion roprvsonmﬂ\'os_mul G. H. houxl?rhm.n
elocted to the execntjve committee of the
industrial board.

e
BANDS WILL GIVE CONCERTS,

THE TORONTO WORLD

TGN NARKETS STEADY
FLCTONTIONS ARRON

-

Weakness—Liverpool Fraction-
tionally Lower.

World Oice,

tures %&d lower.

i
futures 10 centimes lower.

July oats 3e higher.
Chicigo receipts :
contract, 0; estimated, 0.

Oats, 12, 10, 0.

Corn, €5, 2,
wheat supply has been
000 the corresponding period last year.
per hushel, or from about 45%4¢ to 40%c.
Primary receipts :
els, against 249,000 bushels; shipments, -
!m bushels, against, 305,000 bushels.
365,000 hushels, against 360,000

bushels.

coran.
untimely rains as was gathered in
country last fall.

the equator.

colder weather.
Foreign Markets.
ers and. sellers apart. Maize

198 61. ¥Flour, spot Minn., 28s.
Paris—Close—Wheat tone quiet:

quiet;
bae

A.nhr

sas, 17%f
Leading Wheat Markets.

important wheat centres to-day :
Cash. Mch.

B
043 1%

ST. LAWRENCE MARKET.

Duluth, No. 1 N. .

els of grain, 12 loads of hay, 1

i
The different regiments of ?Qronto
have been asked by the committee of

v ithe
contribute toward the 1’un'd for
erection of a monument in Toronto 1o

war. In compliance with this rquest
the different regiments of the garrlson
have given the services of their bands
and a series of promenade
have been arranged. The bands re
volunteering their services. The first
of the series will be given next Sal-
urday evening, March 26, at the ar-
mories, by the band of the Governor-
General's Body Guard.

— e
AT SIR AV‘RED'S DINNER.

London, March 23.—At a dinner given
yesterday . by Sir. Alfred Fones Mr.
Drummond of Montreal ridiculed the
suggestion that Canadians were anx-
jous for annexation to the States. As
to the fiscal question he hoped it would
be kept clear of party politice. They
in Canada had no selfish object in
view. It was absolufely necessary that
they should haye their diversified em-
ployment if they were going to main-
tain the Dominion in the position it
ought to oecupy as an outpost -of the
British empire.

Roosevelt Lectures Indians.
Washington, March 23.—President

Roosevelt soundly lectured a party
his callers to-day: They were Ogallala
Sioux Indians, Wwho, it is said, are
more addicted to horse racing and
gambling thail they are to the pur-
shits of agriculture. The president en-
deavored to impress upon his visitors
jdeas of industry and thrift.” While
the lecture was being interpreted the
Indians listened in solemn silence. .48
they emerged from the executive offices
their faces beamed with smiles. The
president told them they ought to Adis-
pose of at least half of their ponies
and increase their holdings of cattle
to 100,000. He frankly told them that

the South African memorial fund to ¢

potatoes,

S

‘Oats—Three hundred
3814¢c to 40%e.

bushels

Hay—Twelve loads sold at $11 to $14 per
the Canadians who fell during the late ton for timothy; no clover or mixed. hay

being offered.
Straw--One load sold at $£11 per ton.
Dressed Hogs-—Prices unchanged.

3 Potatoes—Prices easy at 7Tic to 80c per
concerts pag for car lots, and 80c to 90c per bag

for farmers' loads.
Grain—

Wheat, white, bush

Wheat, white, bush

Wheat, spring, bush....

Wheat, goose, bus.h...

Barley, bush. .. o

Peansg, bush., ........... 1

Beans, hand picked ...

Rye, bush. 0

Peas, bush.

Ruckwheat, bush. .

Oats, bush. ... .ce0000e
Seeds—

Alsike, No. 1

Alsike, good, N

Alsike, fanecy

Red, choice ...

Red, fancy

‘Red, good, No. 2

Timothy seed

ay and Strawe

Hay, per ton

Straw, sheaf, per ton...

Straw, loose, per ton...
Fruits and Vegetables—

Potatoes, per bag

Apples, per LbL

(‘abhage, per doz.

Cabbage, red, eachi,

Beets, per peck ...... ¥

Cauliflower. per doz

(‘ayrots, red

Celery, per doz...

Turnips, per bag

Vegetable marrow
‘Poultry—

Spring chickens, per 1b..%0 14

0ld fowl, per 1h 0

Turkeys, per 1b..

(ieese, per
Dairy Prodace—

Butter, 1b. roils

Eggs, new-lald ........
Fresh Meati—

Beef, foreqaarters, cwt. . $5 00 to $6

to 80

0
oo D20 0
12 .

022 0

Chicago Futures Recover After Eariy

Wednesday Evening, March 23.

Liverpool wheat futures closed to-day d
to 3;d lower than yesterday, aud corn fu-

At Paris, wheat futures are quoted un-
changed to 5 centimes higher, and flour

At Chicago, July wheat closed ¢ lower
than yesterday, July corn upchanged, and

Carlots of wheat, 9;

Since Jan. 1 the decrease in the world's
about 14,912,000
bushels, compared with a decrease of 4,924,

A cablegram from Broomhall said : Spain
has reduced the impeort duty on wheat ¥c

Wheat, 440.000 bush-

Corg,
bushels ;
shipments, 242,000 bushels, against 396,900

The wet weather in the Argentine coh-|
tinues te bring from there complaints as to
the effect of the excessive moisture on the
There i¢ the fear that there will be
about such a corn crop as a result of 1111:0

his
1t is specially necessary |

‘} 4
that the Argentine corn be dry to withstand
the high temperature of the voyage ncruﬂs‘ UF

Bain and snow over entire wheat district!
for to-night and to-morrow, followed by

London-—Closé—Wheat on passage, huy-
on passagé
eagier and neglected; spot American mixed,

March
21f 9%e, July and Aug. 21f 55c¢. Flour tone '
March 20f 5c¢, July and Aug. 297

rp—Wheat, spot guiet; No. 2 Kan-

Following are the cloging quotations at

oo
9814
2G4

Recelipts of farm produce were 350 bush-
load of
straw, several loads of apples, turnips and
with a few lots of dressed hogs.
Barley --One load sold at 48%e per bush-

sold at

..80 20 to 80 2

Two desirable offices, with large vault,
convenient to elevator, Confederation Life
Building. An n&p:mnitym secure an
offiee in thig building. For full particu-
lars apply to A

A. M. CAMPBELL,

12 RICHMOND STREET EAST,
Telephone Main 2351,

OFFICE TO LET

MEMBERS TORONTO STOCK EXCHANGE

OSLER & HAMMOND
StockBrokers andFinanciatAgants

iSKing St West. Torinty,
Dealers in Debentures. B8tocks.on London,
Eng., New -York, Mentreal-aud Toronto Ex-
changes bought and sold on commission.
E. B. OSLER, R. A. SMITIH,
H. C. HAMMOND. F.G. OSLER.

m—

Is Your INVESTTIENT Insured ?
DOUGLAS, LACEY & C0.'S
PLAN INSURES THE

INVESTMENT
BUTCHART & WATSON,

'Phone M. 1442. Tgo ronto, Ont,

CHARTERED BANKS.

THE

METROPOLITAN
BANK

Capital Paid Up-—$1,000,000
Reserve Fund ~ $1,000,000

SAVINGS DEPOSITS

received at all branches.

Interest. at highest current rates
added twice a year to deposits of $1.00
and upwards, 246

CAPITAL (all paid up) - $ 2,300,000
RESERVE FUND - - - 1,900,000
TOTAL ASSETS «.- . - 230500,000

Head Office - Hamiiton, Ont.

BOARD OF DIRECTORS :
HON. WM. GIBSON, J. TURNBULL
. President, Vice-Pres andGen'l Mgr
John Proctor, George Roach, A. B. LF'H
(T'oronto)
J.8. Hendrie, M.L.A., George Rutherford
TORONTO BRANCHES.

CORNER QUEHN AND SPADINA

84 YONGE STREET,
(opposite Board of Trade

UNION BANKOF CANADA

SAVINGS DEPARTMENT.
Interest paid on sums of $1.00 and
u;&wards.
eneral Banking business conducted.

FRANK W. STRATHY,
: Manager.

THE STOCK
MARKETS

AND

A Tlaudbook for the Investor and
Specalator, explaining how Stocks
and Shares are Bought, the Theory of
Suceegsful Speculation. New issues:
When to Subscribe and What to
Avoid. HHow to Invest in Mines.
Some Selected Mining Trusts, How
to Deal in Options, with Examples.
Points for Speculators in Yankees.

How to Profit
By Them

General Principles for Investors and
Kpeculators, Stoek Bxchange Terms:
A Complete Glossary: for Market
Operators. Stock Exehange Parlance:
Nicknames of Popanlgr, Stacks. Inter-
est and Investment  "Tables, with
Complete Detailed Index. Sent post
free on mentioning The” World.

LDNOON &, PAR EICHINGE

246

246

& gl i
CANADIAN BRANCH :
34 VICTORIA STREET, TORONTO.
Manager C. G. 'P. BAILEY.
246

E R C. CLARKSON

ASSIGNEE,
Ontario Bank Chambers,

EMILIUS - JARVIS & CO.

Avmavs Jarvis  Epward CrRoNY Y.
JouX B, KiLGour. -C. K. A. GoLDMAN,

Member Toronto Stock Exchange.
19-21 King Street West. Zoronts.

STOCK and BOND BRGKERS
Municipal and other Debeénturss Bought
and Sold ed

G. A. CASE

(Member Toronte Steck Exchange) —

STOCKS AND
REAL ESTATE

20 KING STRECT EAST

C.C.BAINES

STOCK BROKER
MeMBER TORONTO STOCK EXCHANGE.
Buys and sells stocks on .London, New
York, Montreal and Toronto Stock. Ex-
changes. $ 246
Tel. No. Main 820. 28 Teronito-street.

BUCHANAN
& JONES,

STOCK BROKERS
Insurance and Financial Agents,

34 Melinda St.

Orders executed on the New York, Chicago,
Montreal and Toronto Esxchanges. 46

BONDS

First-class Municipal
ment Bonde. Send for list

H. O'HAFIA & CO..

30 Toronto Street, Voronts. 246

GCOMMISSION ORDERS

BExecuted on Hxchanges o.
Toronto, Montreal and New York
JOHN STARK & CO.
Members of Torento Stock Exchange .

S — 26 Toronto St,

i

Govern*

STOCK BROKERS ETO.

McCINTYRE &
MARSHALL

New York Stock Exchange.
Members { New York Cotton Kxchange.
Chicago Board of Trade.

74 BROADWAY, NEW YORK

SPECIAL FACILITIES
FOR DEALING IN
WHEAT AND OTHER
PRODUCTS ON
CHICAGO BOARD
OF TRADE
TORONTO BEPRESEHT-A‘I'IVEI ]

SPADER & PERKINS

Now York Steck Exchange,
Members { Chicago Board of Trade.

J. G- BEATY, - Manager,
CALL OPTION.S

The following ard the quotations from
Loudon, Eng.,, for' oue, two -and fhive

wonths: -
To Mid. To Mid. 'To Mid.
Apl a.c. May a.c. Juns'a.c.

Atchigon 2% 2 $ie-
Faltimore & Olio. 2% Y 4

Canadian Pacific . 2% 3%
St. P’aul . 4 ]

Denver. Common 18¢ 2%
Erie Common .... E . 47
Loulsville & Nush. 245 - HA% 3

Missonri K., & 7.
Norfolk & Western
Ontario & Westernu
Reading ($50 sh's).
Southern Common.
Southern Paesifc. .
Southern Pref ...,
.8, Steel Ondin:.
U.8. Steel Pref... ;
Union Pacific .... a4
Wabash preferred 31

1%
2%
1%
2

21,
Al
3l

2%
o

Beef, hindquarters, cwt. 6 50 S 0

We are prepared to dedl in options peis

Scott Strect, Toronta
Rstablished 1564

Mutton, light, cwt 7 00 | 0N
Mutton, heavy, ewt..... 5 00 6 00
Yearling lambs, d's'd,cwt 9 o9 10 0
Spring lambs, each Tn 900
S "are o, wt a9 50

Viessed Bows, cwt 0 |[R. H. GRAHAM & CO.| . PARKER & CO,
Will Debate Premier’'s Position. : o * BOARD OF TRADE .24 61 Vietoria-street, Toronto
hi following setdlntion: will he in-| FARM FHEDUCH WHOLESALE. ASSIGNEES, ETC. : -

troduced for debate in the Mackenzie| .. .. . 1.4 car lots, ton..$9 00 to $0 50 Brokers in Business Hnterprises. Speculate HOW TQ Successtully
Liberal Club Thursday evening: Straw, baled, car lots, ton. 5 00 5 77 | 1f you think of retiring from business or ~
That it is the duty of the Reform|yressed hogs, car lots.... 6 o5 ongngiuu.Ig busineas, write or sgee us. 5
party to honor the pledges given by Potatocs, car lots......... 0 Phone M3874. 240 e STOCKS .S
Write for our pamphlet, 216

Hon. Oliver Mowat and Hon. George | Butter, dairy, 1h. rolls. .
HENRYBARBER&CO
1 H 8 COLLBORNE
*|| Hewiit & Millar,

« 0
W. Ross to grant legislation in the | Butter, tubs, 0
ASSIGNEES3 STRE

direction of restricting the lquor traf- Putter, creamery, Ib. rolls. 0 2
18 Wellington St. East '
THOMPSON & HERON,

= Butter, creamery, boxes.. 0 &
fic as far as the provincial legisla-
TORONTO 246
16King St. W. Phone M 4484-931

STOCKS, GRAIN, COTTON

ture has power and that the proposi- | Bggs, new-laid, doz..
Private wires. Correspondence invited

or calls) at the above priees. Al transae
tionr -in options. arve for cash and expire
at noon on contango day of the ncconut in
which the eall is due.  Free booklet on ap-
plication. Prices subject to change.

if they would stop horse racing  gand
gambling and devote their energies to
cattle raising and agriculture they
soon might become valuable citizens.,

of the excited speculation of yesterday
and this morning, and the optimistie feel-
ing invariably caused by such advances.

- : ] They expr bullish opinions on Erie and’
A . Southern Pacttic, and prediet higher prices
: for hoth stocks. ~Town Topics.
f 1 . ® =
P New York, March 23.--Twenty shares of

Northern Pacific stock were sold at auction
The

Between Banks
N.Y.andl..B:::“ Sell;ar: -4 |Peun. Central ...
Ment'l Funas par par = & ¢ C &
$odayssight. 81516 9 : A. .

Demuand Stg. 09-16 93-8
Cable Trams.. 911-16 934
—Rates in New York.—
Posted.
4.85
4.88

Actual.
4.84.30t0 ...
[4.87.10 to ...

Car Foundry ..
Consumers’ Gas ..
Gen. Electric ... ..
Leather ...

do., pref .
L e G
Locomotive .. ....
ManhatTan
Metropolitan .. .
Nor. American ...
'acitic Matl
Veople's Gas ...,
tepublie Steel
Lwbber ....

Sterling, 60 days. .|

at the real estate salesrooms to-day. <
; Sterling, demand .|

price paid was 145 per share.
A number of Wall-street houses were re-
presented among the bidders.
1 On the curh there had Been bids and of-
-] fers, 120 having been the bid, while the
stock was offered at 125.
¥« £ %

Tead & Co. to R. R, Bongard: A fea-
tore of the day on the curb was the re-
vival of trading in Northern Pacific stock,
which 130 after an interval of two
years Indications arve that the market|
will be advanced further, and for the pre-

~ sent the swi s upward. Thus far. how
ever, the improvement has bheen due almost
entively to hull manipulation and buying
by lavge interests in special instances, such
as Union Pacitie and Southern Pacifie, com
hined with the retreat of the short interest.
The bears bhave been thoroly cowed, and
it 1s not likely that aggressive selling on
a Iarge scale will be resumed for some time
to come After gsuch an extreme advance
it would be reasonable to expect some re
actions, but for the time being purchases
on the goft spots offer the best opportuni-
ties for profits

t Price.

Price of Silver.
Bar silver in London, 25%d per ounce.
Bar silver in New York, 507%c¢ per ounce.
troek Mexican dollars, #4c.
ps
tress Wati
hd Duapon3

d C.P.R.

Toronto Stocks.
March 22,
Ask.  Rid
Montreal ... 246
Ontario .... coee oon e
Toronto . & ‘.'| s
Merchants .... oo o4 4 e 1-“",\-_( '.\jtl\m-.l. i
Commerce 4 “In,. pref .. ol 5874
1mperial .... Awin Cliy ..., .. G 02 pove
Dominton, xd. ... w i C SS1. BRI 8B
‘\1;“““,’]‘:" o Siles to noon, 834,0005 ‘otal sales, 1,330,-
248 amilton .... o) &
;s Nova Scotia . it R
Ottawa ....
Traders ...
Royal. s
British America ..
West, Assarance..
lLinperial Life ....
| Unien Life 2
{ National Trust ...

Railway Earnings | Tor

r. Gen, Trusts . ...
o ¢ Twin City Rapld Transit Comapany 8
( ’ arni o th week of Mareh

| Consumers’ Gas ..
anch Yard

tion of Hon. George W, Ross as no\v"‘rm‘k{-\'ﬂ. pr:-rr lll‘u'..
e oty e - Bt ‘hickens, per- o

unf]m.\tond receives our hearty sup Powi, see ..

gl Honey, per Ib

March 23.
Ask.,  Bid.

1
sold at

Hides and Wool.

to Junctiyna

ited

Combes’ End Coming.

Parig, March 23.—The belief steadily . Prir;s ru;\'i.'s'erl 'rlnll‘vwh,v, l'l.[ T.
grows that the Combes ministry may East Front-streef. g i
not be able to weather the recent l"“"","l"‘(l”..hm' e i
minor reverses, and it is even sald in jjee No. 1 steers, ins.
high quarters that a culmination
the crisis is likely to come next Pri- Ilides, No. 1. inspected... 0 07
day, with the retirement of Marine Hides, No. 2. 1"-‘“[‘“""’“--~ 0 08
Minister Pelletan and probably all the :’::;:hi;::i‘; 1, :‘(}«:::2:} -
members of the rneipnt ministry. Dencons (dairies), each...
| Lambskins and pelts....

Love Suffers Long and is Kind. Sheepskins
Halifax, March 23.—A romantic end-| Wool, flecce ...
0 et : ing to a lengthy courtship has occurred a}l:;'l:’_‘w"'l',:“l:ﬁhf(:(‘l
Anaconda 3% 315 at Glace Bay, when Frederick R.| :
Strong, a millionaire mine owner of
South Africa, returned and claimed as
his bride Miss Mollie R. Newhook of Flour
the Newfoundland village of Tilt's

Cove, to whom he hecar age
eighteen years ago, ne engaged qorouto: B0, per cent. patents. in hmvers'|

mm———
!lmys, east or middle freizhts, $4: Maunitoha |
- ek | bran. sacked. S"]-'“ per ton; shorts, NA!"k"d.‘THE UNTAR'U HVE STUCK CO
S | $24 ton at Toronto. | ’
EVERY CHILD'S HEALTH DEMANDS i e o0 | have a laTge cstablishment for raising OGS
The use of a laxative occasi = Wheat--Red and jite are worth 93¢ to at Unlonville, Ont. A most profitable busi.
a mild, safe and cer ccasionally. For | ga. "hiqdle freights: goose, S, middle; Dess. Small block of stock ior sale, Send
}I'unill‘ﬁ;;{&p}"il)l;i n‘fr"'\;“”:" ra‘l\xef use Dr. spring. 90¢; Manitoba. No.'1 hard, €1.15, for prospectus, 246
# E Mandrake and Rut- | .rindi i rangit; No. 1 N
ternut. Specially suited to children. FPOIAS W At 5. & Menfhers, 00" [TEVIIE R C8. LBWHED, STREA SR
Let your children use only Dr. Hamil-

12 King-st. East, Toronto,
ton’s Pills. Price 25¢,

Carter, 851
Dealer in
Sheepskins, Tal-

CREVILLE & CO., LWITE

12 King St. B. Phone M 2189
Members standaid Stock Exchange.

Stocks---Wheat---Cotton

("'arried on margin. fend for Market Advice
cane Specinl Wire to New York and Chicago 246

Medland & Jones

1115
HT%

o8

FREE~T/IE MINING HERALD.

Leading mining and financial naper, gives
all the news from all the mining districis,
#Mso latest and most reliab'e information
regarding the mining and oil industeies,
prineipal companies, dividends, ete Na
investor should be without it. We will send
it six months free npon request. DBranch,

A. L. Wisner & Co., 75 and 75 Confeldera-
Hetnhlichod 1069 tion Life Bualldir Owen J. B. Yearsley,

General Insurance Agents Toronto, Ont.. Main 3206
and Brokers, e .
Mail Euilding, Toronts Telephonz 1067 CUSTOM HOUSE BROKERS,

PASASANS NSNS NSNS NSNS RSN NN
Money to loan at lowest rates. 24

ROBINSON & HEATH,
‘__14‘Melin§a St.. Toronte.

e

For Immediate Delivery.
Barrels and Sacks
Medium Fine
Coarse

THE SARNIA SALT CO.

44
SARNIA, ONT.

High=Grade Refined Oils
Lubricating Oils
and Greases,

rceipts, 24008; state, Penn- @ UEEN CITY E
. ~ - QA .\f‘j
Continued on Page 10, i

..8007% to 8. ...
of Hides, No. 2 steers, ins... 0 081}

London Stocks.
March 22,
Last Quo.
oow DV

March 23.
Last Quao.

, money ..
, acconmnt .
Atchizon

1%
« = & -

Manager.

GRAIN AND PRODUCH., B
jont. & Qu'Appelle. ..

Jaltimore and Ohio
Can.-NW.L., pt..

St

W oan inere

Manitoba, first natents, 20; |
Manitoba. second patents, 85, and.$4.99 fo-!
stropg bhakers’, bags included, on track, at|

£5.00;
s of $2T41, or 3.K1

3Y0nge St \ thern : tailway, gross earn L ‘ : ]": ¢ y Great Western. . . E

North 1340

LL

ash GOAL

T coalon the

(lmx\{", 5400 e prer L.
A 15y e s J9d pret . ..
| e ¢ =il {linois Central ...
On Wall Street, Louisville and
MeclIntyre & Marshall wired J. G KRausas & Texas
(King Edward Hotel) at the ck New York Central ........
markét to.day: { Norfolk & Western ...... D¢
The general opinion on Wall-street that | g TS R &
distribution of Northern Secyrities in the | Ontario and Western ...
manner preseribed jn the official announc: Penuslvania ..
ments meets all the requirements in accord- | iy, Nouthern Pacifie .
ance with the supreme court’'s decision in Sonthern Railwa
confirming the mandate of the lower court ao., pref
in ordering the dissolution of th@& Northern N. Steel
Pacific and Great Northern merger. do., pref
The distribution of these stocks on a Union Pacific ...
pro rata basis was the only reasonable and do., pref
safe poliey to pursue in order to conform Wahaxh ..
hoth the specifieations and letter of dgo., pref
man and trust law, and also the laws
of interstate conmerce.
Mr. Hill's statement that a pétrfect unity

1 interests now exists among those domi-
t : witing the railroad situation in the North-
i ] 3 vest is a bull argument on the prosperity
WASAN N NN o

of railroad business, and it will go a great
COMPANY

wiay towards stimulating confidence in its
ITED,
PwW

stability It clears the situation to a
Directory

1sl1\’i.li4; .. 107

do.,

Barley—No. 2 at 46¢; No. 2 X

43¢,

|
at 42¢ to

000, Corn also was lower on the
weather map and on the ecables,
| 20 to SGe.
i rivi | Oats— Receipts, H7,.500;
Corn—Canadian arriving in poor condi- i pts, 97,500, :
tion ”nf 48¢: American, 52¢ for No. 3 yel- <'-\Hf:u‘ . v f'hm. r“ fined firm. Zoffce---
y 0 4 | Steady; 2 7 Rio, 6%,
b . 1—:!-_”—”—.—“‘ { Lead - Firm W Steady Jops - Easy;
i ! state, common to cholfee, 1 27c to 28°;
i L v :
87c bid, high 1902, 93¢ to 2Te: old, %e to 14 Pacifie coast,
{ 1903, 2 : 1902, 23c¢ to 27€; olds, D¢
to l4c.

hearish

Oats- Oats are anotel at 3215¢ gorth for Y
v May

No. 2; 3314¢ east for No. 1.

_
Do You Want
Western Canada

Trade ?

If so you must go after it, it will nob
go ufter you. Manitoba and the
Territories did more than one-fifth
of the Canadian buying of American
dutiable goods in 1903. This vear
will show a large increase, .\iany
(Canadian industries seem to invite
American industries to locate here.
Western buyers prefer Canadian
goods, and hundreds of new comers
have yet to be enlightened. 246

THE COMMERCIAL

of Winnipeg, the only medium of its
class in the West, and the recognized
authority on Western Canada trade
and progress can pnt vou in touch
with probable buyers of your goods.
Enquiry will bring information.

The HUGH €. MACLEAN CO.. Limited
Toronto Office : 81 Victoria Stree

Twin: ity . 3 02 o ]
Winnipeg » i : |
Nao Pa " 5
Toledo Railway
Luxfer Prism 4
Packers (A, pf ..

a0 ABY pF ...
Dom. Steel, co

do., pref S

deo., hounds
Pom. Coal, con
N. 8. Steel, con

do., bonds
Lake Superior,o
Canada Salt ...
War Eagle
Lepublie ... A
Payune Mining ....
Cariboo (Mclk.)
Virtve ....
North Star Se
Crow's Nest Coal.. 35
‘rit. Can
Can. Landed .....
Can. Permanent .
Canadian 8. & L.. ...
Cen. Canada Loan. ...
Poa. 8§, & 1
Ham. Provident
Huron & Erie ...
Jmperial L. & 1
Tauded B. & L ... ..
London & Canada.
Manitoba Loan
Toronto Mortgage.
London Loan
Ont. Loan & Deb..
'eaple’s Loan
Reu] Estate Loan.

USED.

L CO,,

ge Street.

nominal,

Peas—Peas, freight, for

; milling. .
with ’ avr—
Sheq Rye—Quoted at about 50c middle and 50c

Price of OIl east.

Pittsburg, March 23.-—0ijl ~losed at $1.71.

{ New York Dairy Market,
eastern |  New York, March 23.— Butter—Firm: re-

| ceipts, #8K1; weste factory, ecurrent
[ | make, firsts, 14%¢ conde, 14¢,
Oatmeal—At £4.50 in bage and RL75 In!  Cheese—Steady; 8673:  un-
barrels, ear lots, on track, Toronto; loeal ' changed.
lots 25¢ higher. | Eggs

Buckwheat-—-Buckwheat,
freights.

52e,
Cotton Markets,

The fluctuations in cottorr futures on the
New York Cotton Exchange to-day {report
ed by MeIntyre & Marshall) were as fol- Firm; r
lews: i

great extent, and the effect it has on
s arket sentiment is best shown by the
clopments in the stock market yester-

and to-day, with over 1,500,000 shares

traded In then and 1,340,000 shares to-day

on rising secale of prices, which show a

fmum advande of 8 to 12 points on the

current when the supreme court ren-
decision ten days ago,

Union Pacific clearly now oecuples

y strong and commanding position

northwest, and this should redound

v 10 enhance its tvue in the long

1 also the value of alk its affiliated

High.
13.85
14.04
13.52

Low
13.25
13.45
15.00 13.51
Sept 12.42 1L.98° 12.42

Cotton—Spot closed quief. Middiingo vp-
iands, 14.00; middling gulf, 14.25. Sales 211
tales

Close. |
13.84
14.04

,Dpen. Bran -City milis sell bran =t $18 and|

May ... shorts at $18, car lots, f.0.b., Toronto.

July
AUE. s

134

dny L 13m0

! e
]

Toronto Sugar Market.

St. Lawrence sagars are quoted as fol-
lows : Granulated. $4.23, and No. 1 yellow,
| 83.63. These prices are for delivery here.
| Car lots 5c less.

]

102
123
11

150

BUY GRAIN ON BREAKS.

For the time being we look for a trader’s market.
moderate profits.
vance and are still talking $1.25 for w

two pf t‘he largest firms on the Chicago Board of Trade and can give unexcelled
service in wheat, oats or corn.

i
New York Grain and Produce.
New York., March 23.—Flonr—Reeeipts, |

20.430: sales, 5100, Flour quiet. Winter|

| straights, $5 to $£5.10. Buckwheat flour!

| pominal. Rye flour duvll,

Whent—Receipts, 82.875¢ salee, 850,000
bushels. Wheat opened easy on lower
cables, absence of predicted cold wave in

the west and unloading of over-night ‘ongs. | S.-E.Cor.King and Yonge Sts.
May 95l4e to #5%e, July 91%e fo 0 %e, | c :
St 83 B16e to SI%e. v Phoneas Main 3613-3614.

Rye lnun; No. 2 western, 82c, to arrive BRANCHES—Hunter 8t., PETERBORO; Brock St., KINGSTON.
promptly.

Corn—Receipts, 25,800 bushels; 4ales, :5,-1

Cotton Gossip,

MeclIntyre & Marshall wired J. G. Braty,
King Edward Hotel, at the close of the
j market to-day:

While the cofton market opened with a
nervous break, following eables, whith were
disquieting in their tendency, the selling
uppeared to be for the most part commis-
sion house liquidation, and the support from
the orders looked like a bettor class of buy-
ing thun has appeared in the market this
week,

Or course large tines of short cotton were
covered, and with thc exhaustion of this

pronto
ay, 1904.

changes X : ral market has leen greatly
be placed ? r the "mh;r:;;'lnu ‘m" m-n)ﬂdm‘n-o.
5 0 question whether nese develop-
eir appear: + of enough Importance to alone
al of active aud sustained
gtiopn at this time.

noted. prices have had a rise
ige of 8§ to 12 puints for the

Buy on breaks and take
Good suthorities sn{ this is onl{ua temporary halt in the ad-
eat. We have direct private wires to

STAN,
socal Manager.
46




