Calculation
of Excﬂle_uce.

3

Pianos
st improvements in :
Easy terms of pay-

in exchange.

& SO

Street.

The cures effected
by the Caledonia
Springs Waters
are positively un-
paralleled by any
other Spas or
treatment known.

e

HARLES H. RICHES,

Canada Life Building. Toronto
pilcitor of patents and expert. Matents,
e marks, copyrights, design patenty
ured in Capada and all forelgn eomne

\LLAGHER & CO,

ve the Fruits in the

hest
iay. L

skoka California Fruits—
ches, Plums, etc.—can have thew
ked for shipment in baskets.

Don’t- forget this is the time for

herving, © Give your order to-day.

FISH FOR TO-DAY

CKEREL, HALIBUT,

SALMON, Etc,

large consignment of fish ex-
ted this morning. !

el. Main 412 or leave your order

ALLAGHER & C0.’S,

KING ST. B. i
Opp. 8t. James' Cathedral:

h trains and stéamboats they throw
ks about carczlesgiy—for they have te

nick.

ur trunk must be strong to stand the
n of travel. .

u can buy- an East trunk for lesa
ey than you pay for a weak stora
K .

st's trunks are rivited and elinched—
iped and slatted—bound and reinfore-
1t corners, top and bottom—they are
breakable.”’

A Tower of Trunk
Strength.

plendid Brass-Moanted Trunks, with

» heavy straps, deep tray and heat hox,

Ei ngoli ﬂlnrl bolts, sheet iron bottem,
od slats and brass clam

Irth $8, for v SO.UU

Umbrellas at H alf

of Men's and Women’s $3 Gloria Silk
brellas, choice seletion handles, for

p to-day and to-mmorrow .‘sx 50
LE RS .

®srsscsnes
“eqccssccans

as{ & Go.,

800 Yonge St., Cor. Agnes.

10ws that for the prize for the most
able animals in polnt of butter fat
erseys lead with $9.70 for the” herd of
* the Guernseys are second with
other breeds follow in this
Ayrshires, Red Polled., Holsteins,
h- 1adians, Polled Jerseys, Brown
5, Shorthorns, with the Dutch Belted
e bottom of the list at $5.40.

Want Refrigerator Car.

W. McKenna of Grg%nshy called
the Minister of Agriculture yester-
jnorning, and on behaf, of 8 number of
growers urged that gentleman to use
ood offices, in securing for them the
rerating. es “Hanrahan’ for the

and peach trade between Grimsby
fontreal. They are evidently not sat-
with the service given to them by the
iry fruit ecars. Mr. Dryden prmuised

what hé could.

eboat HHouse for Port Rowan.
W. Stumbles of the Marine Branch of
)epartment of Marinef and Fisheries,
a, was in Toronto yesterday en route
rt Rowan, where the Government Wil
lifeboat house. From Port Rowan
imbles will go.to Midland in con-
with somé contemplatgd tmprove-

s In the lighthouse and bljoy service.

Fishing at Hollow Lake.

1 Scott, jr., of Philadelphia, and Jas.
Tanahan of Harrishurg, Pa., were I
ty yesterday on their way from thell
r encampment at - Hollow Lake tO
hom They have been In camp for
weeks,\and report ¢he fishing wun-
y good,

The Official Figures,
bgetor Btark yesterday complled a

Market
Those wishing to ship to .

FRIDAY MORNING

New French
‘Flannels.
Printed and Plain.

An immense assortment embracing all

styles of patterns in every shade—

dots, stripes, Paisley and Persian

designs.

Plain colors—27 inches wide, 40c yd.

Flancy—27 inches wifis, 50¢c yd.
Sampies on Request.

Tourists’

Specialties.

The “Kelvin” Cape, the “Strathcona”
Wrap, the “New Inverness” Cape.
Steamer Rugs and Wrap Shawls are
among the display shown in plain
colors and in the Scottish clan and
family tartans.

Real Shetland Wool
Spencers.

Fancy Knit and Honeycomb Wool
Shawls.

Special Sale of Shirt Waist
Lengths of Fancy Silks.

Shawle and

We are opening out each day
novelties for Autumn wear, not-
ably in Dress Fabrics and Suit-
ings. :

to be encroached on, to be so restricted?”

# g Jiberty alone that gives the tiower
Of fleeting life Ilts lustre and perfume,
And we are weeds without it.” .

Why do intelligent freemen
gively submit te slavery to
‘meney  power,” ean
smash that power as they would-a pane
of glass?

Tell me, Mr. Walker, tell us, tell the
people of Canada what you think of us,
“on the quiet,” for our apathy, our serv-
ility, deeility, subjectiveness, subserviency.
Tell us what you think ef us for allowing
a few patriarchal hypocrites to enslave us
for years to a “money power,” by writing
out a sentence and nalling It up for our
recognition and observance as a ‘‘law.”
Tell ws what you think of us for playing
with toys labeled “single tax,” “soclal-
ism,” ‘‘government money,” “public own-
ership,” ‘‘the church,” while you and your
fraternity can stop and start the bloed, the
“clchulatlon,'" of the body politic, at
wil

Someone tells the people, thru The Globe
of Aug. 12, that The Financial News ef
London thinks “the Canadian banking sys-
tem Is a - sound onmne,” that the Canadian
government has transferred is function to
the Bxecutive Council of the Bankers' As-
soclation, ‘“by giving the banks a large
measure of local self-government.” 1L
wonder If the writer of The News; and If
many of those social reformers who read
the article, knew of Section 60, 53 Victoria,
Chap. 31, and were aware that, prior to
the banks obtaining self-government, a
Canddian government had taken away from
the people a large measure of local self-
government, and had, thereby, erected a
banking monopoly—the worst kind of a
monopoly. In 1801,
governed banking monopoly, g full-grown
oligarchy. .

A ‘“‘sound” banking system! What Is a
“sound’” banking system? Is it one that
piles up milllons of credit for a few, and
millions of debt on the ‘“masses’’; one that
can increase the mortgage indebtedness or
a small population nearly one hundred mil-
lions in twenty-five years, and can cause
thirty-eight milllons in foreclosures In
twenty years; one that can cause séventy-
five per cent. of the people to live in rented
homes; one that can pay enormous divi-
dends and salarles to less than half of
one per cent. of the population, during 2
period when twenty-five thousand merch-
ants fail, with llabilities of $214,000,0007
Ought such a system to be called a
‘s d’’ banking system, when viewed

JOHN GATTO & SON

Kiag Street, Gppesite the Postoffice.

AN OPEN LETTER
~ TO MR, WALKER

Continued From Page 1.

ings banks of C{nada. year ended June
30, 1900:
o AR R 196,760
Amount deposited ..,.... seeee . $08,149,726

Nugxber of depositors having $10
and less on deposit .............. 68,829
$20.00 and less on deposit..,..... 28,075
$50.00 and less on deposit.. . 42,684
$100.00 and less ‘on depestt

Percentage of depositors ecredited
with less than $10.00.............4.4 40
With less than $100.00.... ceen 9334
With more than §$100.00....... cuoa =Y

Percentage of population having de-
posits in postoffice and government
savings banks i...ii. . iiiieeaa.. 36T
Now, Mr. Walker, having In view these

figures, will you /please define the present

condition of the “masses’’ of the Canadian
people, and also express an opinion as to
the future condition of the ‘Jnasses” at,
say, 1910, if their ‘d@rift during the past

25 -years is continwed till then. I am

sure many would be glad to know your

opinion as to the cause of the growtn .t

mortgage indebtedness in favor of a com-

paratively few people. Did the mortgag-
orgs loaf while those few people, the
mortgageps, lahdred and bullt the build-
ings .and cultivated the farms on which
they now hold mortgages, or have they,
the mortgagees, become the virtual own-
ers of the buildings and land to the extant

they have, chiefiy because of a practice, a

sort of “wrinkle In Canadian banking, a

wrinkle that in some countries is partly

smoothed out by the statute, but which
receiveg mo attentiop in ‘‘The Bank Act,”

53 ¥Wictoria, Chapter 31, an Act which some

Canadlans would perhaps claim to be as

beneficent as ‘“Magna Charta’’ ? These sup-

plementary remarks to my questlons indl-

.cate two avenues ,of thought, which I

would like you to explore before fixing

on the caunse of the growth In mortgige
indebtedness.

Let us now consider the following sec-
tions of “The Bank Aet" : 7

Sec. 10. The capital stock of any bank
hereafter incorporated shall not he less
than five hundred thousand dollars, and
shall he divided into shares of one hun-
dred dollars each.

Why? Why? Why? Why are citizens
of Canada ‘‘freeborn and on the tongae
of good report,” who might want to or-
ganize a bank of issue with less than halr
a million capital stock, forbidden to do
go. when they would not if they could and
could not if -they would, compel any per-
son to take their notes, either as legal ten-
der or otherwise? Why are people of Canada
practically forbldden to do_that which is al-
most as necessary for their existence as
to breathe, namely, to organize banks?
Why is the banking business restricted to
a few who are able to, temporarily, get
hold of a quarter of & milldon in gold or
other ‘lawful money.'* Why must the
shares of the capital stock of a bark In
Capada be $100 each? Why net mnke
the price fit the circumstances of the peo-
ple ip each particular loeality?

53 Victorla,Chap.31, “The Bank Act”:
60. “Every person -except the bank to
which this aet applies, who issues or re-
issues, makes, draws or Indorses any
bill, bond, note, cheque or other instru-
went, intended to circulate as money
or to be used as a substitute for money
for any amount whatsoever, shall incur
a penalty of four handred dollars,
which shall be recoverable, with costs,
in any court of competent jurisdiction
by any person who sues for the same;
and a moiety of such penalty shall be-
long to the person suing for the same,
and the other molety to Her Majesty
for the public uses of Canada.

2. “The Intention to pass any such In-
strument as money shall be presumed
if it is made for the payment of a less
sum than twenty dollars, and is pay-
able either in form or in fact to the
bearer thereof, or at sight, or on de-
mand, or at less than thirty days there-
after, or is overdue, or is in any way
calculated or designed for circulation,
or as a substitute for money, unless
such imnstrument is a cheque on some
chartered bank, paid by the maker dir-
ectly to his Immediate creditors, or a
promissory note, bill of exchange, bond
or other undertaking, forsthe payment-
of money, pald or delivered by the
maker thereof te his Immediate eredi-
tor, and is not designed to ecirculate
45 money or as a substitute for money.”

| purpose, and If he would prefer to do so?

| open

from the standpoint of the masses; and, if
s0, why should the masses want such a
“sound’” system? Wouldn't they be better
off with a ‘“banking” system less sound,
and a financial systeme more sound?
Wouldn’t they be hetter off with - small
banks, an occastonal bank fallure, thle loss
occasionally of the value of a $5 note, ‘and,
at these times, have free homes and a cur-
rency goed enough to take, but not good
enough to keep? X

Why not have some local currency, in aa-
dition to gold and ‘‘great-bank’ currency?
‘Why should not a merchant “borrow’’ local
eredit and notes, if such would suit his,

Why shouldn’t local paper money be guat-
ed at par, where issued, and at less than
par a thousand miles off? Why should it
not be more profitable to spend notes in the
locality where issued than at a distan:
centre? Why not have ‘“‘protection” T. P.,
l.e., town protection, by means of local
bank notes?

Why shouldn’t.‘banks become competit-
ors for trade to a greater extent than now?
Why not let the law of supply and demand
have full play in respect of banking, and,
in-this business, witness the ‘‘survival of
the fittest”? Why not give us more data
on which to base our judgment as to the
quality of the goods you sell? Why not
give us a list of your ‘‘discounts,” and to
whom, so that we may know the favored
ones who, by means of the banker, gre en-
abled te become the owners of the couniry:
\Vh,_v not publish a list of deppsitors and
their interest-bearing deposits, that we
may know who ‘our masters are, whay
shouldn’t you give us, the debtor angd
tenant class of Canada, this information,
that we may discriminate between the
notes of dlfferent banks, that we may take
the notes of these that merit our confid-
ence, approval and support, that we may
refuse those that don't?

Did you, Mr. Walker, have any part In
weaving Sections 10 and 60 of the Bank
Act'into “law”? ‘If not, aré you now pre-
pared to defend those sections, to advise
a continuation of the present banking con-
ditions, of practices that have brought us
under the control of a few men, some-
times called ‘‘monopolists,” and that are
ftaking us further in the same course; qr,
on the other hand, would you have Sec-
tions 10 and 60 repealed, and, to this end,
advise the Bankers’' Association to direct
the government to amend the act at the
next session of Parliament; and, In the
meantime! direct the government 1o remove,
by an order-in-Council, all obStruction to
the organization of local banks of issue,
with such capital as can be secured?

Let me ask you, Sir,
and a final question: Assuming the mort-
gagor-promisor-credit-buying - debtor - ten-
ant class to be conscious that their finan-
cial condition is due, primarily, to a
“wrinkle” in the banking part of our fin-
ancial system, and to be organized, with
the intention of straightening out this
wrinkle and to watch moves that are made
in finance by a sharper class, and to re-
peal such legislation as Sections 10 and 60
of the Bank Act, ‘would you resist thelr
efforts to regain their liberty, ‘their free-
dem; would you court a finaneial panie,
a crisis, or would you advise your fratern-
ity to endeavor quietly to climb down from
the dizzy height the chartered banks of
Canada are now at? This is an important
question, and, with It, I will close.

Very respectfully,
Willilam B. Hamfilton,

Toronto, Aug. 21, 1901.

RE IRISH BANKS.

Editor World: Permit me to supplement
what I sald in regard to Irish banks and
the manner in which they meet the needs
of the farmers and small tradesmen, tak-
ing the Ulster Banking Co. as typical. This
bank not only has numerous branches in
nost of the larger country towns,but many
of these branches are within ten or twelve
miles of smaller towns or villages, in
which are held weekly markets or monthly
fairs. On these market or fair days a
clerk from the branch comes to do any
necessary business, pay cheques, receive de-
posits, discount or renew notes, etc. Thru
this means these towns and villages that
do not warrant branches of their own are
supplied with banking facilities once a
week by one or other of the Ulster Bank-
ing Co. This system seems to meet the
objection raised by some of the interview-
ed bankers reported in your issue of the
21st inst. It may be seen, in some degree,
in operation every market day at
Western Cattle Market in this city. The
Bank of Toronto and the Dominjon Bank
offices om these days to meet the
cattle dealers and facilitate Dbusiness on

the spot.

It may be urged that the topographica! |
conditions of Canada and Ireland are differ-
ent, in respect of distances between towns,
to apply such a system, besides the ab-
sence of régular markets and fairs, such
as obtain in Ireland; yet it may be hoped

Reason, do freemen permit their *Mberty |

Canada has a self-}

another |

the |
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Will occupy their usual position in the

Music Pavilion, Exhibition Grounds,
From AUGUST 26th Until SEPTEMBER 7th.

MORRIS, FEILD-ROGERS (0.

Of Listowel, Limited.

i

gers omnly, at from $35 up

. EASSENGER IEANFIC,
R e _ad
White Star Line
Royal and United States Mail Steamers.
New York to Liverpool, calling at Queens-}
town.
BS. Cymrle ...o .o sesdug. 27th, noon
88, Teutonlc...ee..n «.Aug. 28th, noon
88, Buevig ...e o.s4 ..8ug. 31st, 5 p.m.
88. Germanic........ ..8ept. 4th, noon
S8. Majestle.... ......Sept. 11th, noon.
Saloon Rates—$50 and up. ¢
The Suevic earries second saloon passen-

For _forther formation apply to CHAS.
A. PIPON, Genl. Agent for Ontario, 8
King-street East, Toronto.

QUEBEC STEAMSHIP CO.

g'lﬂtmﬂ will leave Montreal at 2 m.m, Mon | I
ay
Father Point, Gas
River, Summers
Through connections to Halifax,
Portland, Boston and New York

tion, call on

River and Gulf of St. Lawreace.
. S8, ‘‘“CAMPANA’ s
August 26. September 9, 23, for Quebec,
Perce, Cape Cove, Grand

, Charlottetown and Pictou.
St. John,

For rates. berths, folders and any informa.

BARLOW CUMBERLAND,
Agent, 72 Yonge st., Toronto. |«

_EUROPE

Magnificent Steamers
of the

CUNARD LINE ¢
Every Saturday for
Liverpool via Queenstown.
WINTER RATES

(which are lower than ever) now in force.

A. F. WEBSTER,
City Passenger Agent

T
\/

e—

=
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last, who have, and will resent, “‘the In-

solence of office.” .10

Toronto, Aug, 22, 190%. R. &

e ‘______\

CANADIAN AND AMERICAN
BANKING.

From The Galt Reporter, Aug. 17.
The Toronte World, which interviewed a

country banker from Minnesota while the
Bankers’ Association from that State were
in Toronto en route to Buffalo, and got
from him an expression of opinion regard-
ing the value of branth banks to the farm-

er and small merchant, has started a dis-
cussion, in which many newspapers are Join
ing. The gentleman from Sleepy Eye, the
town in Minnesota which clalins him as a
resldent, declared to The World that the
Canadian banking system had built up the
big~ cities ‘at “the expense of the ecountry
districts. He said that in the nelghbering
Republic the single bank system kept the
money largely where it was earned, and
that, as a comsequence, there was greager
prosperity ia country distriets ¥n the Un-
ited States thaa in the rural scctioas of
Canada,

The Canadian system has, however,receiv
ed great praise from eminent Awmerican
bankers, and our Minnesota critlc may be
altogether wrong in his conclusions. The
elastic character of the circulation here
| commends itself to financiers, and tbe
Esou(h‘ty of our banks is,-perhaps, the envy
of many south of the line who have feil
the bad effects of panics. Still, it must
be admitted that Canadian bankers rule
our business world with a rod of iron. |
They are absolute masters of . the man in{
commercial life, and by dealing out large- |
sized favors to friends near the head of- |
fice can often play hob with the merchant |
in the coumtry who is seeking accommoda-
tion from' a branch manager and caunotl
get it.

We advise The Toronto World to put
itself in communication with ex-Canadian
bankers. now conspicuous in the American |
| banking world. Having tested both SYys-|
 tems, they are in a position to give an in- |
3telugent opinion respecting the merits orj
demerits of each. Seme of our bx‘other“
editors who have jumped on the Minne- |
sota banker betray their Ignorance of the
subject, and these might possibly be edi- |
fied by the reoncluslons arrived at by certaiu [
of the gentlemen,K who have graduated In
recent years from Canadian institutions In i
to American ‘banks. |
For the benefit of The Toronto World.}
we might mentlon Mr. J. B. Forgan, presi- |
dent of the First National Bank, Chicago;
Mr. H. Boulten, manager- of Foreign luX-|

' change Department, and Cashler Street O |  =o .o tion gs we may reasonably ex- | i

| the same bank; Mr. D. B. Forgam® presi-
| dent of the Union National Bank, Chicago; |
| R. M. Orr, cashier of the Corn Exchange
| Bank; Mr. G. F. Orge, cashier, and Mr.i
! T. C. King, ass!stant%hler, of the North. |
| ern Trust Bank; Mr. J&H. Cameron, casn-|
lier of the Merchants’ National Bank; Mr. |
| ¥. L. Hankey, vice-president of the Northb-
| ern Trust Bank—all of Chicago; Mr, C. L.
Jaffray, cashier of the First National Bank, |
| Minneapolls, and Mr. W. Collins, cashier of |
| the (Northwestern National Bank, Minne |
| apolis. A.9 opinion from each of these
gentlemen “would prove a valuable addition i
to the interesting controversy started by |

The World. In addition, our Toromto COD- 1, ‘osiaun revolution, will be resisted as

temporary might induce the managers of |
| the Canadian banks doing Dbusiness ‘n |
Chicago—the British, Bank of Montrea] |
 and the Bank of Nova Scotia—to say some-
| ¢hing that would assist us In arriving at|

|a fair conclusion.

CANADIAN SYSTEM BEST.

From The Brockville Times, |
The Toronto World is much agitated

over this matter and wants opinions. Tne“rinr banking system, while there was next

opinion of The Brockville Times Is that |
¢he Minnesota banker was only talking

thru his hat and evidently had no accur-
ate knowledge of banking in Canada. ‘ahe
braach banks of Canada, it is true, take|
in plenty of money on deposit, and, if ne-
| cessary, lend it to their head offices 10|

invest or lend profitaby. But any respons- |
any- |

: their hands, we do not consider the proper

|addition of about 12 million dollars in |

| 1ssued

| chalus have been more and more firmly

| copyright,

| contestable

these countries have found it necessary to
take the control of the note issues out Of
the hands of the banks and put it under
the control of the State.

Sir Reobert Peel, leader of the Tory party
in the English House of Commons In 1844,
with a view to bringing the country strict-
ly to a gold basis and making circulation
rest on something more tangible than the
integrity of bank eofficlals, separated the
Bank of England into two distinct depart-
ments—the banking departmient and the is-
sue department; the latter is under direet
control of the State, and the notes repres-
ent either loans to the Government or gold
in the vaults. In France the power of is-
sue has been limited te the National Bank,
that 4s the Bank of France. In the Unit-
ed States all bank notes are secured by
pledge of Government bonds for the full am-
ount. The claims that the Canadian banks
are in the hands of men of high integrity,
and that the issues can be safely left m

ground to build a country on. Acecording
to the last bank statement, the banks had
loaned in foreign countries 55 miilions of
dollars. This we consider a very objecuon-
able feature of our banking system, fto
gatter up the deposits from a poor and
sparsely pgpulated country, where every
dollar is needed for the development of our
own natural resources, and loan it eut in
foreign countries.
Ll * * L L

Department abolish
and issue Trea-
place of it, an

the Finance
bank cirenlation
notes in

Let
the
sury

gold would be ample to protect about 45
millions of currency, which is at present|
by the banks. The Government
would thus effect a saving of about a mil-
lion dollars annually.

THE SHAREHOLDERS FIRST, THE
PUBLIC NEXT.
From The Times, Plcton.

Doubts as to the wisdom of our baunk-
ing system do occasionally receive encour-
agement, altho we have been taught to
belleve that it is the best that financial
knowiedge has devised. It is true that it
bas been safe, safe for the depositor, safe
for the noteholder, and if we may class
him in the same list, safe for the confid-
ing shareholder. There can be nothing
but gratification felt at the safety of
these several elements in the banking
system.  But since, from the pature of
the case, perfection must be as hard to
achleve in banking as In mest things, it

does not follow that while we have had a
safe system we have approached as ncurﬁ

pect to get, It is true there have be\-u"r
changes, the outcome of experience, ef-}
fected upon every renewal of the bank|
charters; but it is to be sald tuat these
changes have almest invariably been in
the way of the application of the exist-
ing system rather than in the way of in-
depeudent variation of it. There has been
a perseverance upou the old line, made
easy and effective by the popular idea
that we have the best sysiem in the
world, the effect of which is that the

riveted upon us until that degree has
been reached at which change, if it does

ap equivalent evil,

t is a common diversion ameng finan-
cial thinkers, and those who don’t think
but repeat what s eurrent, te contrast
our banking system with that eof the
United States, greatly to the disparage-
ment of the latter, It would be a curious
thing, if it should be established, that the
Yankee, who is mainly practical, with bu-
siness-is-business for all that there is in
it, as his most powerful motive, should
be content te worry- along with an infe-

door to him aésystem of Incomparable
superiority, unprotected by patent or
to be copled at his pleasure.
For our part we have lost faith In
that clalm to nuncontested and un-
superiority; it is un-
doubtedly ' a delusion that has ensnared
too long. The American system s per-
haps misnamed a system; excepting that

]
INLAND NAVIGATION.

NIAGARA RIVER LINE

S Trips Daily (except Sunday)

CHIPPEWA. CHICORA. CORONA

?n and after Monday, Jume 17, steamers
will leave Yonge Street Wharf (east
:Igg),pn;"l aim.. sx\?.m.. 11 a.m., 2 p.m. and
L4 .m., fo N
o e r agara, Lewiston and

Connecting with New York Central
gﬂ%m& Rﬁ-:f," Ri’""k“f'%” Conet'll'a?ll.l!f
N s Par g
Niagara Gorge R.R. - T B .

JOHN FOY,

Manager.
—————————

known policy of our banks, it can be used
%o the better advantage. Ranking as @ sys..
tem has for its first purpese the making of
money for the shareholder, Its second
purpose, If it may not be described as a
merely incidental thing, is to benefit the
publiec. The shareholder, however, first;
and the public next; and as the two in-
terests are so mutually deépendent, so in-
tertwined in fact, the benefactor is able
to assert with a good deal of plausibility
that both interests are equally the object
of his solicitude. At any rate, doubtless
he thinks so0; and it is from that point of
view that the public get from him such
service as he renders. It Is true we
might be worse off; but there is no rea-
son why we should be scared, by that
c«fmtlnge;e,\'. into a thankful acceptance
of our banks and their ays

financial heavens should ralyl.cem -

NEXT MEETING IN THIS Cl'i'Y.

Belleviile, Aug. 22.—A.0.U.W. o -
tings and Prince Edward Countles fheIlfiMa
pienic to-day at Massassaga Park. The
attengnn(\e was very large, and the follow-
lgg Grand Officers were present: F. M.
Cornett, Gananoque, Past Grand Master:
F. G. Inwood, G.T.; A. G. F. Lawrence,
G.0.; M. D. Carder, G.0., Toronto. g

The B.L.E. had a largely attended excur-
sion to the Lake on the Mountain te-day,
and this evening they are holding a ban-
'tll‘zwtlm lh?ngr of ’Isllam visitors, given by

e local lodge. e next meetin
be held in Toronto, .

MILLIONAIRE SHOT,

Cripplé Creek, Col., Aug. 22.—Sa
Strong, the milHonaire mine owner, n:::‘e(}
former proprietor of the - famous Strong
mine, at Vietor, was shot and killed to-
day by Grant Crumley, proprietor of a
saloon and gambling house, Strong and
three friends had visited the place, where
John Neville, Strong’s father-in-law, Dbe-
came engaged In an altereation with Crum-
Believing his father-in-law's Mfe was
endangered, Strong drew a revolver. Crum-
ley stepped back of the bar, grasped a
shotgun and discharged it at Strong's
head. The millionaire fell dead, and
Crumley surrendered to the police.

DONT THROW THEM AWAY

It is just like throwing away money
when you throw away the SNOW
SHOE TAGS which are on every
plug of Bobs, Pay Roll and
Currency Chewing Tobacco.
Save them and you can have your
choice of 150 handsome presents.

Ask your dealer for acatalogub.
185

News of Interest to Many.

Railroad news Is perhaps not generally
interesting to the majority of people, but
intending travellers to New York read
svith pleasure the announcement that the
New York Central is the only line whose
trains run into the clty of New York
without change of cars. If you go all rall,
see the C.P.R.Agent; if by boat across the
lake, see Niagara Navigation Company's
Agents. ed7

The Lackawanna Rallroad has been com-
pelled to put regular sleeper on ““The Owl,”
leaving Buffalo 11.30 o’clock each night,
running through Dover, Morristown, ‘‘The
Oranges" and Newark to New York. This
is a new and most delightful route te New

ELDER, DEMPSTER & CO.

Beaver Line—Montreal to
Liverpool

Lake Champlain$30 and upwards.Aug. 16th
Lake Megantic.. 50 and upwards.Aug. 23rd
*LakeSuperior., 85 and upwards.Aug. 30th
Lake Simeoe..... 6@ and upwards.Sept. 4th

*The Lake Superior carties Second Cabin
and Steerage Passengers only.

Second Cabin rates $35 and $37.50; steer.

Station at 7 am.,
Grounds, arriving 9.50 a.m.

SATURDAY, AUG.

leaving Exposition Grounds
10.30 p.m., arriving 1.10 a.m., with special

A. AHERN, Sesv., Queber. *1.00 p.m.
*9.30 p.m.

turn at $3.15.
and by all regular tralns each way.

to Toronto and return, Aug. 27 to
good until Sept. 9.
come and see Canada's Great Exposition,

?rand Trun

and Yonge-s'
M, C. DICK%N

GRAND TRUN

Picturesque Pan-American Route.
Special Excursion, Toronto to the Pan

American Grounds,

BUFFALDO,
and Ec:’t':xl;n$2.l0’

Going by fast special train leaving Uniog
direct ta Exposition

24th and 3ist

Returning by fast speclal ' same day,

Station at

treet car-service, Tiekets also good return
ng by any regular train leaving Lehigh

Valley Station, Buffalo, to and including
Monday next/following.

Mest Frequent Service—
Buffalo to Toronto—

leaving Buffalo as follows :

5.35am. *8.00a.m. x10.40a.m.
*3.00 p.m. *7.00 p.m,
*11.30 p.m.

*Daily. xDaily, except Sunday,

Baggage not checked on these tickets.
All tickets good to stop over at Niagara

Falls.

WEST POINT CADETS and other spe.

clal attractions at Exposition on these ex«

ursion days.

EVERY DAY tickets to Buffalo and re«
Tickets good for SIX: days,

TORONTO EXPOSITION

Excursion fares from all parts of Canada
Sept. 6,
Invite your friends te

LABOR DAY, SEPT, 2nd, 1901.
Excursion tickets between all’ Canadiam

stations, including Buffalo, N!nﬁam Falls,
N.Y., Detroit and Port Huron,
gﬁ{ngamm. 31, Sept. 1 and 2, and returning

ich., gooti

8, 1901

articulars apply to Agents
Rallwa, '

y S{‘stem. .
W. RYDER, C.P. & T.A,, N.W. corner

For full

J. W. RYDER, C.P. & T.A., N.W. cor.King

treets. 'Phone Main 4259
, District Passenger Agenty

>y

age, $24.50 and $25.50.
o5 —Montreal to Bsglostoé— .
CEAMB . .o ccocavrovee ug. 23rd.
Montcalm..... seievs e 40 Ang, 30th
These vessels carry a limited number of
First Cabin passengers only.

For tux'the;:nparxlcixlarts as to rates and
accommodation, a 0
ny 8. J. SHARP.

Western Manager, 80 Yonpge-street.

INLAND NAVIGATION.

STEAMER NIACARA

Buffalo and return .......cecseeee
Niagara Falls and returs ..........
Nlafars—ou-Lnke and Youngstown and
PRLUTR oy ononngavns Ginnsssnsrines
Steamer leaves Geddes’ Wharf at 8 a.m,
and 4 p.m., Saturdays at 2 p.m., Sundays 8

STEAMER CANADA

Leaves for Charlotte and Oswego Sundays,
Tuesdays and Thursdays at 7 a.m.

New YOrK c.ccsassaassssnssasapsase

Boston .. ....ce0000
Philadelphia ............
Atlantie City and return .......ee.
Roechester, return .
Raochester, return,

and leaving Charlotte
1.40 p.m.ng 100

TORONTO to BUFFALO

Toronte about 1 a.m., where Special

-

CANADIAN
PAacCIiF:ic

B (oin Pv-anchican ure

Will run Specfal Excursions . i

$2.10

And Return at

On Saturday, August 24th and 3isty

Good golnf only on regular train leayin
Toronto at 7.25 a.m., on above dates, R é

NING DIRECT T0 EXPOSITION GROUND
n, al o 4
a.m. and 4 p.m. e a m.; good

tﬁr return
leu\'ina xposition
ays, arriving

Street
Car Service has been arranged, or AN
REGULAR TRAIN UP TO AND INCLUDs
ING MONDAY NEXT FOLLOWING.
Regular trains leave Exchange.street Des
pot, Buffalo, as follows : *7.45 a.m., x9.45
a.m., x2.03 p.m., ¥6 p.m. and x10.23 p.m.
West Polnt Cadets’ Encampment, ipclude

Special  Train,
Grounds -at 10 p.m., same

'&biﬁ'{l' ‘Sunday ing Battalion of Cadets, Infantry, Cavalry
onday at an

Artillery contingents, Mountain Batw

tery, Hospital Corps, will be in attendance

at the Exposition Aug. 15 to 31.
These excursions will afford an excellent

TORONTO NAVIGATION CO., Limited,

52 Yonge St., Toronto. ay

Oakville and Lorne Parl€

ROUTE

opportunity to visit the Exposition in full
swing, see the GORFEOUS ELECTRICAL
ILLUMINATION and geturn the same day,

No baggage will be checked on these ex-
cursion tickets.

*Dally. xDally, except Sunday.

y A. H. NOTMAN,

A.G.P.A., Toronto.

CHANGE OF TIME
B‘romAw.vaetosl
Steamer ' RICHELIEU ™
will leave Toronto .m. only for Lorne
Park ani ville.

#

Steamer will cease running Aug. 31 "
Office—Yonge St. Dock (cast side). Phone—
Main 3336.

R;(H!Hmn
g & kiv [C

Steamers leave week dn¥.3.30

Sunday) for 1000 Isiande. Montrea

mediate points,

HAMILTON, TORONTO and
MONTREAL LINE

Steamers leave Tuesday, Thursday and Satur-

day at 7 p.m. Low rates for single or, return

iand

TICKET OFF CE.
2 KING ST. EAST

TORONTO and
MONTREAL LINE

m. (except
and - inter-

every Tuesday,

- Newtoundiand,

‘The gluckest safest and best passenges
and freight route to all parts of Newtound.
land is via :

The Newfoundland Railway.

Only Six Heours at Sea.
STFAMER BRUCH leavea North Sydoey
Thursday and Saturday
night, on arrival of the 1. C. R. expresa
connecting at Port-au-Basque with the

NEWFOUNDLAND RAILWAY,

Tralns leave St. John’s Nfid,, every

Tuesday, Thursday and Saturday afternoon
at 5 o'clock, copneeting with the I. C. R,
express at North Sydney every Tuesday,
Thursday and Saturday morning,

Through tickets issued, and freight rates

quoted at all stations on the L.C.B., C.P,R., '
G.T.R. and D.A.R,

R, G. RRID,

tickets on this line.

LAKE ONTARIO NAVIGATION CO., LIMITED.

. Monday, Tuesday and Friday
at 5 p.m. for

Newcastle.
Thursday, 5 p.m., for

Saturday, 2 p.m. Excursion, 50¢ to

Saturday—I11 p.m. tripto Buffalo.
12 hours at the Pan-American.
B. R. HEPBURN, General Agent,

Tel. M. 1075.

STR. ARGYLE

Whitby, Oshawa, Bowmaaville and

Port Hope, Cobourg and Colborne

Whitby, Oshawa and Bowmanvilie

Geddes’ Wharf (west side Yonge-street).

50¢ Return

EVERY ATTERNOON
Steamer goes through the locks and u
the old Welland Canal on Wednesday an
Saturday afternoons.
H. G. LUKE, Ageut,
Younge-street wharf,
Telephones Main 2947, 2553.

DAILY SERVICE,
STEAMERS GARDEN CITY AND LAKESIDE

Leaving Yonge-street wharf at 8 am., 11
an., 2 pm., 5 p.m., making connections
for St. Catharines, Nlagara Falls, Buffalo,

MERCHANTS’ LINE.

MONTRHAL $14. SINGLE $7.50.
Meals and Berth Included.

Steamers Melbourne and Cuba

Montreal and intermediate

will
lcave Torente every Saturday, 1 p.m., for
ports, going

_company.

through the 1000 Islands by daylight, and
every 1-‘rida6 at 10 p.m. for Cleveland, To-
ledo and etrolt, making a charming
tourist trip. These boats are electric light-
ed and carry only first-class passengers.
Rates include meals and berths and there
are no extras, Further Informatien will
be cheerfully given by the agent of the
E. B. THOMPSON.

From Havre.
Aug. 14th.,.
Sept. 2nd....S88S.

Havyre, Sonthamp-
ton and London ..
Parig

stewardess on board.

s8t. Johw's, Nfid.

FURNESS LINE

Halifax te London, G.B., Direct.

Halifax to Liverpool
via St, John’s, Nfid.
Salling— ' i
Evangeline.. .. Aug. 20, to London
Ulunda .%. « Sept. 12, to Liverpool
Loyalist .... «. Sept, 13, to Londox
Damara .. .« Sept. 26 to Liverpook

R. M. MELVILLE,
Canadian Passenger Agent, Toronte.

Atlantic Transport Line

es o.Aug, 24 0 am,
Minnehaha.. .. .. Aug. 24, 11 a.m.
Mesabfi.. «« o+ o+ Aug, 31, 9 a.me.
Minneapolis .« +« . Sept. 7, 11 a.m,
Marquette .... ... Sept. 14, O a.m.
NEW YORE~—LUNDON. i
All modérn steamers, Yuxuriously  fittedy
with every econvenlence. All state rooms.
located amidships on upper decks. First
cabin passengers carried from New York fo'
London. Apply to

R. M. MELVILLE, o

Canadian Passenger Agent, 40 Toronto Streeb, |
0!

FOR SOUTH AFRICA

Union=Castle Tlail Steamship
Co., Limited. ;
For all Particulars apply.
R. M. MELVILLE,
General Canadian Passenger Agent.
TORONTO,

Manitou....e

Franco = Ganadian Line

10 days, Montreal and Quebec to Havre.
From Moatreal.

S8. Garth Castle Aug. 30th
Wassau. . ~Sept, 17th
1st. 2nd. Bteerage.

$60
. $65.50
accommodation,
French

$45
$48.50
doctor
cooking,

$27

$20.70

and
ta-

Superior

"Phone Main 270.

ble wine free for all classes.
Goods from Havre, 11 rdays: Parls, 14;
Bordeaux, La Pallice, Nantes, I’Orlent, 17.

1" giving' the number of points re- vho cé iv
that these will come in the process of | ible farmer, or a farmer who can glve | persons establishing a bank have to come -
Thro B.-L. issued In each French and

by each competitor at the police
at Hanlan’s Point on Wednesday.
Dan "Robinson secured 18 p-ints,
McArtsyr 11 points, P. €. Young
ints and, P. C,’s Guthrie and Egan
next in“order with 9 points each.

Hotels Change Hands.,
TBoard of License Commissioners will
10 o'elock to-morrow merning to
fellowing applications for trans-
bt tavern llcenses: John Stormont, 9
King:street, to James K.’ Paisley;
Mossop, 81 Colborpe-street, to John
ont.

Lackawanna gives its passengers
. of routes to New York. Double
s to Dover. Four tracks from there
w York.

\ear, Healthy Skin.—Eruptions of the .

od she blotches which blemish beauty

he result of impure bjood.
ithy action of the
In correcting this un

estoring ‘the organs to their m

ion, Parmelee’s Veget:tl‘)elebl’llll g
» same time cleanse R
lotches and eruptions will dise

t leaving any trace.

higher rates to New York via La
a than via other lines on ACCOW
ing the shortest m_u“._;

cnused bY.

Tency”? Why? Why, In the name ot

Why? Why? Why are the citizens of
Canada, “freeborn, and on the tongue of
good report,” forbidden to Issue “‘chips”
to others who would be willing and glad
to take them at thelr own' risk, “yather
than do nothing and take nothing? Why|
are the good people of Canada prevented |
by law from using a *substitute for |
money'” if they want to use a ‘‘substi-
tute for money”'? -Why should a creamery,
for example, be forbldden to Issue &

economic evolution, bringing the Iarmer

d the middleman into easier communica-|
tion, and in an age of electrical locomo |
tion, like the trolley and automoblle, the
matter of distance loses all its resistance
to progress in this direction. Banking
facilities' are one of the necessary factors
in this view of the future. Ne doubt
bankers know their own business in whe
light of security and dividends, and it may |

“token,” if the needs of the people of a
locality would be satisfied thereby? Why |
should men be prevented from taking an|
Indiyidual's note, ‘payable to bearer on
demand,” if they want to do so? Why|
does the st&te prohibit the eirculation of |
notes that the people might be willing and
glad to circulate? To prevent people  cir-
Culating notes that they might want to
clreulate is certainly the intention of the
act. That must- have been the intention
;’{ the political pirate who invented See-
on 60, because it would be’ idle to pro-
hibit the ecirculation of notes that would
not circulate anyway. Why are the people
Pfﬂellated from “experimenting’ with *“‘cur-
Tency''? Why are they allowed to experi-
ment with fire arms, with explosives, with
Polsons, In chemistry, in mechanics, and
Dot allowed to experiment with ‘*‘cur-|

1
|

be teo much to expect them to act on
altruistic principles, or be~more benevoi-
ent than ether traders, if, Indeed, they
are as sympathetic and generous. It has
been said that the occupation of banking
has not a humanizing effect, but is coward-
ly and unconfidential in its nature, &us-
picious and selfish in its relations and cal-
culating In its charity. Or, as the writer
of the Book of Wisdom reflects, ‘‘ How
hardly can a usurer deal justly with bis
prey; and the trafficker shall not be ac-
quitted of iniquity.” On the meaner of
ordinary minds, official pesition that dis-
penses or withholds what men must have
has an autocratic and arbitrary tendency,
and obseures the fact of their conditioned
existence as servants— not masters—of the
public, from which their privileges are
derived. Shakespeare was not the first,
nor are some of your cerrespondents the

thing like fair -security, will get a loam|
without hesitation from the local manager. |

The Minnesota banker comes from 2|
place called Sleepy Eye. He appears «o
be a true Sleepy Eyedler, who has talked,
not wisely, but too easily., The Canadian
system of banking has been acknowledged
by United States banking authorities t0
be superior to. their own. The fact that
while the local banks In the United Stares
are ocontinually smashing, the many
branches of the charte@éd banks of Canada
never fall goes to prove this. The World !
takes the Sleepy Eyedler too serlously this |
hot weather.

GOVERNMENT SUPERVISION OF

BANKS.

[From The Toronto Economist for May.|

In a former issue we took occasion to |
point out what an expensive appendage to|
the body politie the Canadian banking sys-
tem is, and also the dangerous power that
is conferred on the banks in being allowed
to conduct thelr own affairs free from in-
spection by disinterested officials. This 1s
no experiment pecullar te Canada: it has
been tried In England, France and the

United States, and has resulted In national
disaster, and the respective governments of J

under certain provided regulations. Banks
there are individual emterprises, Inasmuch
as they cannot extend all over the coun-
try a system of branches, in which case
It might happen as with us that the
branch would sometimes be found greater
than the trunk, so to speak. The sub-
stantial difference from the public point
of view between their banking system
and ours is that with us, by means of
the branches, the momey of the country
is raked to a common centre, to be used
in general operations, maiunly outside of
the country; while there Is no such cel-
lecting and carrying away elsewhere by
the United States system, in the nature
of the system itself, Of course the Un-
ited States banks serve the natural pwr-
pose of distributing surplus funds, eor ‘In
other words, equalize supply and demand;
but en thelr part that Is an incident ra-
ther than a reason of their existence.
The evil that we see is perhapsin many
ways exemplified. Our branch banks de-
nude the country of currency, It is of
their nature that they should do so. It
{s to make profit by carrying out that
purpose that they are established; and if
the money they collect is to be made pro-
fitable to the bank It must of necessity

be forwarded where, according to the well

Yeork, running through the most plcturesque
part of New Jersey.

For i¥full particulars, reservations, ete.,
call at 280 Main-street. ed

Impuritles In the Bloocz.—When the action
of the kidneys becomes impaired, impurities
in the blood are almost sure te follow, and

eneral derangement of the system ensues,

armelee’s Vegetable Pills will regulate the
kidneys, so that they will maintain heaith
aetion and prevent the complicatioms vhlcg
certainly come when there {s derangement
of these delicate organs. As restorative
these Pills are In the first nnt.

Massacres Recalled.

Iondon, Aug. 22.—The Westminster Ga-
gette to-day says : Turkey has proclaimed
martial law In the Sassoun District, In
consequence of alleged Albanian plots.
The fassoun District was the scene of the
massacres of 1804. S

Little Dan OCupid
Declares that Campana's Italiam Balm—
the matchless skin food—makes a womin's
face llke unto a garden of roses and lilies.
285¢ at drug steres, or mailed to any ad-

MONTREAL § 1 4.

Single $7.50, including meals and berth.

apply to H.

Mediterranean port by local agents.

For particulars and shipping direetions

Genestal et Fils, Havre, to all
In Canada, or 223 Cow-

railroad agents

migsioners, Montreal.

Tuesday and Satwrday at 2.30 p.m

Per Pavorite Steamers

PERSIA and OCEAN

Apply to A. F. WEBSTER, corner King
gnd Yongo; BARLOW CUMBERLAND, 72
Yonge; ROBINSON & HEATH, 14 Melinda;
R. M. MELVILLE, Adelaide-street; WIL-
LIAM ROBINSON, 10 King West.

45 W, A. GEDDES, on Wharf.

GRIMSBY PARK a¢ JORDAN BEACH
STR. TYMON

Leaves Yonge-street wharf, east side, Tues.
day, Wednesday and Thursday, at  9.30
a.m,; Monday and Friday, at 10.30 a.m.;

gt_. Paul....Aug. 28 BSt.
St.
Philadelphia

Plers 14 and 15
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AMEBERICAN Y. INK,

NEW YORK—SOUTHAMPTON~LONDON

Sailing Wednesdays at 10 a.m.
Paul Sept 18
...Sept, 4 Haverford. . Bept. 21
.Bept.11 8t. Louis ..Sept. 25
RED STAR IJINK,
NEW YORK—-ANTWERP—PARIS,
Salling Wednesdays at Noon,

Friesland . Aug. 28*Vaderland .Sept. 11

Louis

Bouthwark .. Bept. 4 Kensington..Bept. 18

*New twin-screw steamers calling at

Cherbourg.

INTERNATIONAL NAVIGATION CO.,
North River, Office 73
Broadway, New Yor

k.
BARLOW CUMBERLAND,

General Agent,
72 Yonge-street, Toronto.

Saturdai, at 2 p.m.; also 9 p.m, daily for
Jordan Beach. Tickets good to réturn dur-
Ing seasomn, Tic; slnfle tickets, 50c; book
tickets, 10 return trips, $5, Wednesday,
at 9.30 a.m.; Saturday, at 2 p.m., return
fare, 50c.

dress on receipt of 27c, by Hutchings’ Me-
dicing Cg...Teronto. i IR,

restlessness during sleep.
Worm Exterminator is pleasant, sure and

Further information at South Shore Lige | ¢fectual.
A Ofice, Yopgewtreet wharfy ., % ]

Worms eavse feverishness, moaning ang
Mother Graveg*

If your druggist has neme |

sk, o5t W 1o qRogurg e g8 Ton

€




