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Reason, do freemen permit their "liberty 
to be encroached on, to be so restrlctedr"

paasEjrggB rwnc.
1840. * White Star Line•••Tla liberty alone that give» the Power 

Of fleeting life Its lustre and perfume. 
And we are weeds without It.”

do Intelligent freemen pas-
submlt to slavery to a 

power,” when they can

>
Picturesque Pan-American Route.

Special Excursion, .Toronto to the Pan 
American Grounds,

Calculation (Ï teepm
Royal and United States Mall Steamers.

New York to Liverpool, calling at Queens-" 
town.

Why 
slvely 
•money
smash that power as they would a pane
of glass1

Tell me, Mr. Walker, tell us, tell the 
people of Canada what you think of us, 
•'on the quiet," for our apathy, our serv­
ility, docility, subject! venetss, subserviency. 
Tell us what you think of us for allowing 
a few patriarchal hypocrites to enslave us 
for years to a “money power,” by writing 
out a sentence and nalllpg It up for our 
recognition and observance as a “law.” 
Tell ns what you think of us for playing 
with toys labeled "single tax,” “social­
ism,” “government money," “public own­
ership,” “the church,” while you and your 
fraternity can stop and start the blood, the 
“circulation,”' ef the body politic, at 
will.

Someone tells the people, thru The Globe 
of Aug. 12, that The Financial News of 
London thinks "the Canadian banking sys­
tem Is a sound one," that the Canadian 
government has transferred tts function to 
the ftxecutive Council of the Bankers’ As­
sociation, "by giving tl|e banks a large 
measure of local self-government.” 1 
wonder If the writer of The News,'"and if 
many of those social reformers who read 
the article, knew of Section 60, 53 Victoria, 
Chap. 31, and were aware that, prior to 
the banks obtaining self-government, a 
Canadian government had taken away from 
the people a large measure of local self- 
government, and had, thereby, erected a 
hanking monopoly—the worst kind of a 
monopoly. In 1901, Canada has a self- 
governed banking monopoly, a full-grown 
oligarchy.

A “soand" banking system ! What Is a 
“sound" banking system? Is It one that 
piles up millions of credit for a few, ana 
millions of debt on the “masses"; one that 
can Increase the mortgage Indebtedness or 
a small population nearly one hundred mil­
lions In twenty-five years, and can cause 
thirty-eight millions In foreclosures In 
twenty years; one that can cause seventy- 
five per cent, of the people to live In rented 
homes; one that can pay enormous divi­
dends and salaries to less than half or 
one per cent, of the population, during a 
period when twenty-five thousand merch­
ants fall, with liabilities of $214,000,000? 
Ought such a system to be called a 
"sound” banking system, when viewed 
from the standpoint of the masses; and. If 
so, why should the masses want such a 
“aound" system? Wouldn’t they be better 
off with a “banking” system less sound, 
and

BUFFALO.
$2.10,

!of Excellence. 6S. Cymric........................ Aug. 27th, noon
SS. Teutonic............. .. ..Aug. 2Sth, noon
8S. Suevlc ................ .. ..Aug. 31st, 5 p.m.
68. Germanic......................Sept. 4th, noon
SS. Majestic...................... Sept. 11th, noon.

Saloon Rates—$50 and up.
New French 

Flannels.Pianos and Return 
only

Going by fast special train leaving Un loi 
Station at 7 a.m., direct to Exposition
Grounds, arriving 0.50 a.m.r The Suevic carries second saloon passen­

gers only, at from $35 up.
For further information apply to CHA9. 

PIPON, Genl. Agent for Ontario, 8 
King-street East, Toronto.
A.st improvements in

SATURDAY, AUG.Printed and Plain.
An immense assortment embracing all 
styles of patterns in every shade— 
dots, stripes, Paisley and Persian 
designs.
Plain colors—27 inches wide, 40o yd. 
Flancy—27 inches wijK^SOc y<"

Samples on Request.

■
Easy terms of payr 24th and 31stQUEBEC STEAMSHIP CO.in exchange. Retaining by fast speelal Fame dav, 

leaving Exposition Grounds Station at 
10.30 p.m., arriving 1.10 a.m., with special 
street car-service, Tickets also good return 
Ing by any regular train leaving Lehigh 
Valley Station, Buffalo, to and including 
Monday next-' following.

Most frequent Service- 
Buffalo to Toronto—

leaving Buffalo as follows :

*5.35 a.m. *8.00 a.m. ~x10.40a.frn,
*1.00 p.m. *3.00 p.m. *7.00 p.m.
*9.30 p.m. *11.30 p.m.

•Daily. xDally, except Sunday,
Baggage not checked on these tickets.
All tickets good to stop over at Niagara; 

Falls.
WEST POINT CADETS and other spe­

cial attractions at Exposition on these ex­
cursion days.

River an< Gulf of St. Uwreete.,8 “CAMfANA”
(1768 tons) will leave Montreal at 2 n.m. Mon 
day. August 26. September 9, 23, for Quebec, 
Father Point, Gaspe, Perce. Cape Cove, Grand 
River, Summerside, Charlottetown and Pictou. 
Through connections to Halifax, St. John, 
Portland, Boston and New York.

For rates, berths, folders and any informa­
tion, call on

S & SONS !Tourists'
Specialties.

Street. BARLOW CUMBERLAND, 
Agent, 72 Yonge st., Toronto. 

A. AHERN, Se»v„ Quebec.

xThe “Kelvin” Cape, the “Strathcona” 
Wrap, the “New Inverness” Cape. 
Steamer Rugs and Wrap Shawls are 
among the display shown in plain 
colors _and in the Scottish clan and 
family tartans.
Real Shetland Wool Shawls and 
Spencers.
Fancy Knit and Honeycomb Wool 
Shaw la

' -fi

a.•4The cures effected 
by the Caledonia 
Springs Waters 
are positively un­
paralleled by any 
other Spas or 
treatment known.

V/
EVERY DAY tickets to Buffalo and re­

turn at $3.15. Tickets good for SIX days, 
and by all regular trains each way.y

v-
/ TORONTO EXPOSITIONfX [\ Excursion fares from all parts of Canada 

to Toronto and return, Aug. 27 to Sept. 6, 
good until Sept. 9. Invite your friends to 
come and see Canada’s Great Exposition,

Special Sale of Shirt Waist 
Lengths of Fancy Silks. f

LABOR DAY, SEPT, 2nd, 1901.
Excursion tickets between a!!' Canadian 

stations, including Buffalo. Niagara Falla, 
N.Y., Detroit and Port Huron, Mich., good 
going Aug. 81, Sept 1 and 2, and returning! 
till Sept. 3, 1901.

For full particulars a 
Grand Trunk 
J. W. RYDER,
J. w.-----------

w ELDER, DEMPSTER & CO.
Beaver Line—Montreal to 

Liverpool
Lake ChamplainfSO and upwards.Aug. 16th 
Lake Megautlc.. 50 and upwards.Aug. 23rd 
•Luke<Superior.. 35 and upwards.Aug. 30tU
Lake Simcoe.........50 and upwards.Sept. 4th

•The Lake Superior carries Second Cabin 
and Steerage Passengers only.

Second Cabin rates $35 and $37.50; etecr- 
age, $24.50 and $25.50.

—Montreal to Bristol—
$40 Aug. 23rd.

______ _____ .40 Aug. 30th
sc vessels carry a limited number of 
Cabin passengers only, 
further particulars as to rates ana 

accommodation, apply to^ SHARp

Western Manager. 80 Yopge-street.

J— o

to Agentspply
ntem.ARLES H. RICHES. Railway Sys 

RYDER, C.P. ft T.A., N.W1 comer 
RYDER, C.P. & T A., N.W. cor.Klng 

1 Yonge-streeta 'Phone Main 425.% 
DICKSON, District Passenger Agent,

Canada Life Building. Toronto 
ulcltor ef patents ns« expert, fates** 
le mark* copyrights, ue.lgn patent* 
tured In Canada sad all foreign «on»

Will occupy their usual position in J:he

Music Pavilion, Exhibition Grounds,
From AUGUST 26th Until SEPTEMBER 7th.

M. C.

JOHN CATTO & SON -4
a financial system » more sound? 

Wouldn't they be better off with small 
banks, an occasional bank failure, thfe loss 
occasionally of the value of a $5 note, and, 
at these times, have free homes and a cur­
rency good enough to take, but not good 
enough to keep? v

Why not have some local currency, tin Ad­
dition to gold and “great-bank” currency? 
Why should not a merchant, “borrow” local 
credit and notes, if such ‘would suit h!s. 
purpose, and If he would prefer to do so? 
Why shouldn’t local paper money Jhe Quot­
ed at par, where Issued, and at less than 
par a thousand miles off? Why should it 
not be more profitable to spend notes in the 
locality where issued than at a distant 
centre? Why not have “protection” T. P., 
I.e., town protection, by means of local 
bank notes?

Why shouldn’t- banks become competit­
ors for trade to a greater extent than now? 
Why not let the law of supply and demand 
have full play In respect of banking, and, 
in this business, witness the “survival of 
the fittest”? Why not give us more datg 
on which to base our Judgmettt as to tne 
quality of the goode you sell? Why 
give us a list of your “discounts,” and tç 
whom, so that we may know the favored 
ones who, by means of the banker, are en­
abled to become the owners of the country? 
Why not publish a list of depositors and 
their interest-bearing deposits, that we 
may know who *our masters are. Why 
shouldn’t you give us, the debtor and 
tenant class of Canada, this information, 
that we may discriminate between the 
notes of different banks, that we may take 
the notes of those that merit our confid­
ence, approval and support, that we may 
refuse those that don’t?

Did you, Mr. Walker, have any part in 
weaving Sections 10 and 60 of the Bank 
Acttnto “law”? If not, are you now pre­
pared to defend those sections, to advise 
a continuation of the present banking con­
ditions, of practices that have brought us 
under the control of a few men, some­
time» called “monopolists,” and that are 

«.talcing us further In the same course; or, 
on the other hand, would you have Sec­
tions 10 and 60 repealed, and, to this end, 
advise the Bankers’ Association to direct 
the government to amend the act at tne 
next session of Parliament; and, in the 
meant!met direct the government to remove, 
by an order-ln-Councll, all obstruction to 
the organization of local banks of issue, 
with such capital as can be secured?

Let me ask you, Sir, another 
and a final question: Assuming the mort­
gagor-promisor-credit-buying - debtor - ten­
ant class to be conscious that their finan­
cial condition is due, primarily, to a 
“wrinkle” in the banking part of our fin­
ancial system; and to be organized, with 
the intention of straightening out this 
wrinkle and to watch moves that are made 
In finance by a sharper class, and to re­
peal such legislation as Sections 10 and 60 
of the Bank Act, would you resist their 
efforts to regain their liberty, "their free­
dom; would you court a financial panic, 
a crisis, or would you advise your fratern- j 
it y to endeavor quietly to climb down from 
the dizzy height the chartered banks or 
Canada are now at? This Is an important 
question, and, with Ft, I will close.

Very respectfully,

Degam»..
Montcalm 

The 
First 

For

flint Street, Oppeslte the Pestefflce. I

LLAQHER 4 CO. ji (Jmidi Pm-m™ Rome
$2.10

VAN OPEN LETTER
In the 
Market

|iay. Those wishing to ship to 
lu s k o k a California Fruits-— 
Lches, Plums, etc.—can hare them 
Iked for shipment in baskets.
Don’t forget this is the time for 
Serving. Give your order to-day.

ve the Fruits TO MB. WALKERLest

MORRIS, FEIID-ROGERS CO. Will run Special ExcursionsINLAND NAVIGATION.

TORONTO to BUFFALOContinued From Pag» 1. STEAMER NIAGARA And Return atOf LIstQwel, Limited. $1 50ing9 banks of Canada year ended June 
30, 1900: *

Buffalo and return ..............................
Niagara Falls and retur» ...................
Niagara-on-Lake and Youngstown and 

return ■■ '■ „
Steamer leaves Geddes’ Wharf at 8 a.m. 

p.m., Saturdays at 2 p.m., Sunday» 8 
nd 4 p.m.

On Saturday, August 34th and 3 lit.
Good going only on regular train leaving 

Toronto at 7.25 a.m., on above dates, RUN* 
N1NG DIRECT TO EXPOSITION GROUND  ̂
arriving at 10.15 a. m.; good for return 
on Special Train, leaving Exposition 
Grounds at 10 p.m., same days, arriving 
Toronto about 1 a.m., where Special Street 
Car Service has been arranged, or ON ANY) 
REGULAR TRAIN UP TO AND INCLUD* 
ING MONDAY NEXT FOLLOWING.

Regular trains leave Exehangerstreet De* 
pot, Buffalo, as follows : *7.45 a.m., x9.4S 
a.m., x2.03 p.m., *6 p.m. and xl0.28 p.m.

West Point Cadets’ Encampment, lpclud- 
ing Battalion of Cadets, Infantry, Càvalry# 
and Artillery contingents, Mountain Bat* 
tery, Hospital Corps, will be In attendance 
at the Exposition Aug. 15 to 31.

These excursions will afford an excellent 
opportunity to visit the Exposition in full 
swing, see the GORGEOUS ELECTRICAL 
ILLUMINATION and return the same day.

No baggage will bo checked on these ex­
cursion tickets.

♦Dally. xDally, except

1 00
Depositors  ..................... ................ 196,760
Amount deposited  ...........$53,149,726
Number of depositors Jiavlng $iu 

arid less on deposit ........
$20.00 and less on deposit..
$50.00 and less on deposit..
$100.00 and leas on depcett..

Percentage of depositors credited 
with less than $10.00........
With less than $190.00.........
With more than $100.00................ ...

Percentage of population having de­
posits in postoffice and government 
savings banka

r>o

and 4

FISH FOR TO-DAY a.m. a1 "im..1!1' .. ■—-, ■■
these countries have found it necessary to 
take the control of the note Issues out Of 
the hands of the banks and put It,under 
the control of the State.

Sir Robert Peel, leader of the Tory party 
In the English House of Commons in 1844, 
with a view to bringing the country strict­
ly to a gold basis and making circulation 
rest on something more tangible than the 
integrity of bank officials, separated tne 
Bank of England into two distinct depart­
ments—the banking department and the is­
sue department; the latter is under direct 
control of the State, and the notes repres­
ent either loans to the Government or gold 
in the vaults. In France the power of is­
sue ham been limited to the National Bank, 
that is the Bank of France. In the Unit­
ed States all bank notes are secured by 
pledge of Government bonds for the full am­
ount. The claims that the Canadian banks 
are in the hands of men of high integrity, 
and that the issues can be safely left m 

' their hands, we do not consider the proper 
ground to build a country on. According 
to the last bank statement, the banks had 
loaned in foreign countries 55 millions of 
dollars. Thhs we consider a very objection­
able feature of our banking system, to 
gather up the deposits from a poor and 
sparsely populated country, where every 
dollar is needed for the development of our 
own natural resources, and loan it out in 
foreign countries.

. 68,829 

. 28,075 

. 42,684 

. 20,102

STEAMER CANADAlast, who have, and will resent, "the la- 
solence of office.” .

Toronto, Aug. 22, 1901.

INLAND NAVIGATION. Leaves for Charlotte and Oswego Sundays, 
Tuesdays and Thursdays at 7 a.m.
New York .................................................
Boston . ......... ............... .........................
Philadelphia .............................................
Atlantic City
Rochester, return..................................
Rochester, return, going Sunday 

and leaving Charlotte Monday at 
1.40 p.m..................

CKEREL, HALIBUT, 
SALHON, Etc. $ t 00 10 00 10 B0 

10 00NIAGARA RIVER LINE.... 40 CANADIAN AND AMERICAN
BANKING.k large consignment of fish ex- 

ted this morning.
anfi return .

5 Tripe Daily (except Sunday) 2 50not I

CHIPPEWA. CHICORA. CORONA
.9.n .an(1 •ffrfr Monday, June 17, steamers 

XonKc street Wharf (oast 
side), at 7 a.m., 9 a.m., ll a.m., 2 p.m. and
Queens ton yiû6ara, Lewiston and

Connecting with New York Central & 
Hudson River R.R., Michigan Central R.R..
v iîfürô £ails £a£k River R.R. and 
Niagara Gorge R.R.

Frmrt The Galt Reporter, Aug. 17.
The Toronto World, which Interviewed a 

banker from Minnesota while the
roo’el. Mais 412 or leave your order 3.67

Now, Mr. Walker, having In view these 
figures, will you please define the present 
conditio* of the , “masses” of the Canadian 
people, and also express an opinion as to 
the future condition of the ‘^nasses’’ at, 
say, 1910, if their drift ,during the past 
25 years is continued till then, 
sure many would be glad to know your 
opinion as to the cause of the growtn it 
mortgage indebtedness In favor of a com­
paratively few people. Did the mortgag­
or* loaf while those few people, the 
mortgagee», labored and bwHt the build­
ings and cultivated the farms On which 
they now hold mortgages, or have they, 
the mortgagees, become' the virtual own­
ers of the buildings and land to the extant 
they have, chiefly because of a practice, a 
sort of “wrinkle’1 In Canadian banking, a 
wrinkle that in ! some countries Is partly 
smoothed out by tHe statute, but which 
receives no attention in “The Bank Act,” 
53 Victoria, Chapter ,31, an Act which some 
Canadians would perhaps claim to be as 
beneficent as “Magna Charts” ? These sup­
plementary remarks to my questions Indi­
cate two avenues fit thought, which I 
would like you to explore before fixing 
on the cause of the growth In mortgige 
indebtedness.

Let ns now consider the following sec­
tions of “The Bank Act” :

TORONTO NAVIGATION CO., Limited,country
Bankers’ Association from that State were 

route to Buffalo, and got
dy52 yonge St.. Toronto.ALLAGHER & CO.’S, In Toronto en 

from him an expression of opinion regard­
ing the value of branch banks to the farm­
er and small merchant, has started a dis­
cussion, in which, many newspapers are Join 
ing. The gentleman from Sleepy Lye, the 
town In Minnesota which plaints him as a 
resident, declared to The World that the 
Canadian banking system had built up the 
big cities at the expense of the country 
districts. He said that In the neighboring 
Republic the single bank system kept the 
money largely where It was earned, and 
that, as a consequence, there was greater 
prosperity in country districts in the Un­
ited States thaa in the rural section» of 
Canada.

The Canadian system has, however.recelv 
ed great praise front eminent American 
bankers, and onr Minnesota critic may he 
altogether wrong In his conclusions. The 
elastic character of the circulation here 
commend» itself to financiers, and too 
solidity of onr banks is, perhaps, the envy 
of many south of the line who have fe.t 
the bad effects of panics. Still, It must 
be admitted that Canadian bankers rule 
our business world with a rod of iron. 
They are absolute masters of . the man in 
commercial life, and by dealing out large- 
sised favors to friends near tu.e head of­
fice can often play hob with the merchant 
In the country who Is seeking accommoda­
tion from a branch manager and cannot 
get it.

We advise The Toronto World to put 
Itself in communication with ex-Canadian 
bankers now conspicuous In the American 
banking world. Having tested both sys­
tems. they are in a position to give an in­
telligent opinion respecting the merits or 
di-merlts of each. Some of our brother 
editors who have jumped on the Minne­
sota banker betray their Ignorance of tne 
subject, and these might possibly be edi­
fied by the ’conclusions arrived at by crrtaiu 
of the gentlemen who have graduated In 
recent years fr6m Canadian Institutions In­
to American banka.
For the benefit of The Toronto World, 

might mention Mr. J. B. Forgan. presi­
dent of the First iNatlonal Bank, Chicago; 
Mr. H. Boulton, manager of Foreign Kx- 

1 change Department, and CaShier Street of 
the same bank; Mr. D. B. Forgaft presi­
dent of the Union National Bank, Chicago;

Oakville and Lome ParkKINO ST. ».
Opp. 8t. James’ Cathedral. Sunday.

. ... NOTMAN, 
A.O.r.A.. Toronto.

ROUT»I am JOHN FOY.
CHANGE OF TIMEManager.

Newfoundland.From Aug. 20 to 31
Steamer “RICHELIEU ”

will leave Toronto on^y

Steamer will cease running Aug. 31. 1
Office-Yopge St. Dock (east side). Phone- 

Main 3356.

UNKS known policy of our banka, It can he used 
to the better advantage. Banking as a eys- 
tern has for its first purpose the making of 
money for the shareholder, 
purpose, If it may not be described as a 
merely incidental thing, is to benefit the 
public. The shareholder, however, first; 
and the public next; and as the two in­
terests are so mutually dependent, so In­
tertwined In fact, the benefactor Is able 
to assert with a good deal of plausibility 
that both interests are equally the object 
of his solicitude. At any rate, doubtless 
he thinks so; and it is from that point of 
view that the public get from him such 

Let the Finance Department abolish service as he renders. It Is true we 
the bank circulation and Issue Trea- might he worse off; but there Is no rea-
sury notes In place of It, an son why we should be scared, by that
addition of about 12 million dollars In j contingency, into a thankful acceptance 
gold would be ample to protect about 40 of ottr banks and their system lest the 
millions of currency, which Is at present, financial heavens should fall, 
issued by the banks. The Government 
would thus effect a saving of about a mil­
lion dollars annually.

sS^Bags
for LomeIts second The quickest safest and best passent;*» 

and freight route to «11 parts of Newfound­
land is via

The Newfoundland Railway.i trains and steamboats they throw 
ks about carelessly—for they bare to
nick. ‘
tir trunk must be strong to stand the 
n of travel.
11 can buy** an East trunk for less 
ey than you pay for a weak store

st’s trunks are rlvfted and clinched— 
ped and slatted—bound an* relnforc- 
it corners, top and bottom—they are 
•reakable.”

Only Six Hours at Sen. I_ TICKET Off CE.
2 UNO ST. EAST

k TORONTO and 
^MONTREAL LINE

T V STF.AMER BRUCH leave» North Sydney 
every Tuesday, Thumday and Saturday 
night, on arrival of the I. C. R. ex prune 
connecting at Uort-au-Baaque with the 

NEWFOUNDLAND RAILWAY.
Trains leave St, John’s Nfld., every 

Tuesday, Thursday and Saturday afternoon 
at 5 o’clock, connecting with the I. C. B. 
express at North Sydney every Tuesday, 
Thursday and Saturday morning.

Through tickets issued, and freight rates 
quoted at all stations on the I.C.B., C.P.R., 
U.T.R. and D.A.R.

k.
i
Steamers leave week day 3.30 p,m. (except 

Sunday) for 1000 Islands. Montreal and inter­
mediate points.
HAMILTON, TORONTO and

MONTREAL LINEA Tower of Trunk
Steamers leave Tuesday. Thursday and Satur­
day at 7 p.m. Low rates for single or return 
tickets on this line.

Strength. NEXT MEETING IN THIS CITY. R. G. REID.
St. JohB’A Nfld.Splendid Brass-Mounted Trunks, with 

r> heavy straps, deep tray nnd het box, 
it lock and bolts, sheet iron bottom,
rtiT$£ fôrtS ,3nd. b.ras.a f|amp$3.UU

Sec. 10. The capital stock of any bank 
hereafter Incorporated ahall not be less 
than five hundred thousand dollars, and 
shall be divided into shares of one hun­
dred dollars each.

Why? Why? Why? Why are citizens 
of Canada “freeborn and on the tongue 
of good report,” who might want to or­
ganize a bank of issue with less than half 

million capital stock, ,forbidden to do 
so. when they would not if they could and 
could not if they would, compel any per- 

to take their notes, either as legal ten- 
der or otherwise? Why are people of Canada 
practically forbidden to do that which is al­
most as necessary for their existence ns 
to breathe, namely, to organize banks? 
Why is the banking business restricted to 
a few who are able to, temporarily, get 
hold of a quarter of a mil Hon In gold or 
other “lawful money.’? Why must the 
shares of the capital stock of a bank In 
Canada bo $100 each? Why not make 
the price flt the circumstances of the peo­
ple Ip each particular locality?

53 Victoria,Chap.31, “The Bank Act”: 
00. “Every person except the bank to 
which this act applies, who Issues or re­
issues, makes, draws or indorses any 
bill, bond, note, cheque or other Instru­
ment, intended to circulate as money 

* or to be used as a substitute for money 
for any amount whatsoever, shall Incur 
a penalty of four hundred dollars, 
which shall be recoverable, with costs, 
in any court of competent jurisdiction 
by any person who sues for the same; 
and a moiety of such penalty shall be­
long to the person suing for the same, 
and the other moiety to Her Majesty 
for the public uses of Canada.

2. “The Intention to pass any such In­
strument as money shall be presumed 
if it is made for the payment of a less 
sum than twenty dollars, and is pay­
able either In form or in fact to the 
bearer thereof, or at sight, or on de­
mand, or at less than thirty days there­
after, or Is overdue, or is in any way 
calculated or designed for circulation, 
or as a substitute for money, unless 
such instrument is a cheque on some 
chartered bank, paid by the maker dir­
ect ly to his Immediate creditors, or a 
promissory note, bill of exchange, bond 
or other undertaking, for4the payment 
of money, paid or delivered by the 
maker thereof to his Immediate credi­
tor, and is not designed to circulate 
as money or as a substitute for money.”

........ . Belleville, Aug. 22.—A.O U W of TTn«
THE SHAREHOLDERS FIRST, THE tings and Prince Edward Counties held a

pluulc to-ilay at Ma.aaasaga Park. The 
attendance was very large, and the foilow- 
ing Grand Officers were preaent: F. M. 
Vornett Uanauonue, Past Grand Master: 
Jv G. Inwnod, G.T.; A. G. F. Lawrence, 
G.O.; M. D. Carder, a.O.. Toronto.

The B.L.K. had a largely attended excur­
sion to the Lake on the Mountain to day, 
nnd this evening they are holding a ban­
quet In honor of the visitors, given by 
the local lodge. The next meeting will 
be held in Toronto.

FURNESS LINELAKE ONTARIO NAVIGATION CO., LIMITED.PUBLIC NEXT.
From The Times, Plcton.

Doubts as to the wisdom of our bank­
ing system do occasionally receive encour­
agement, altho we have been taught to 
believe that it is the best that financial 
knowledge has devised. It is true that it 
bas been safe, safe for the depositor, safe
for the noteholder, and if we may class _
him In the same liât, safe for the confid- * LLl -NAIRB SHOT,
lug shareholder. There can be nothing c , ,- r . „ . .but gratification felt at the safety of Ktro!^ the million"lïe mfne owr^r^and
theee several elements In the banking former proprietor of the famous Strong
system. But since, from the nature of mine, at Victor, was .hot and killed tti­
the case, perfection must be as hard to day by Grant Crumley, proprietor of a
achieve in banking as in most things, It saloon and gambling house. Strong and
docs not follow that while we have had a “Jtmf h5,1.nv '‘•J6. Î5® ÇlnPe’ wbfre
safe system we have approached near man^alteroatlon wl^Crum-
to perfection as we may reasonably ex- lpy. Believing his father-ln-lnw's life was
pect to get. It is true there have bevn endangered. Strong drew n revolver. Crum-

, . , , _ ,t T^,uho,.<,D changes, the outcome, of experience, ef- ley stepped back of the bar, graspod a
R. M. Orr, cashier of the Corn Bxi*a“ge I fected upon every renewal of the bank shotgun and discharged it at Strong’s . Tr kiirUAVTOK'
Bank; Mr. G. F. Ocde, cashier, and Mr. . ^ » «*. .8 to saiq that these head. The millionaire fell dead, and Tr ctE/JW:
T- C. King. assistant%shler, of the_ North- chanz,s ’ bnTe almoat invariably been In Grumley surrendered to the police. ÇTFâUFRS KARflFN MTV ANfl I AiFSIfiF
cm Trust Bank; Mr. SflH. t am«:on eaan- the =.ay Q[ fhc ap„llqatiou of the exist-   ûltflMttià DAnUCII bill AU U LAK L3IUC
1er of the Merchants’ National ing system rather than in the way of in-
F. L. Hankey, vice-president of the North- de udeut yaHatton of it. There has been

Which are held weekly markets or monthly ! of“the° FirsÆonal Bank ' “aa?™’TXctlTV^the01'VpSfir “Sm

fairs. On these market or fair days a Minneapolis, and Mr. W. Collins, cashier of that we have the best 8ysLem in the
! the .Northwestern National Bank, world, the effect of which is that the
! npolis. An, opinion from each of ines chains have been more and more firmly 
gentlemen'would prove a valuable addition Hveted upou u8 uutji that degree has 

posits, discount or renew notes, etc. Thru to the interesting controversy started by beeu rcached at wlliCh change, if it does 
this means these towns and villages that i The World. In addition, our Toronto c°n". -uotz" mean revolution, will be resisted as 
do not warrant branches of their own are ; ^^^banka^dotg Tt= 5 

supplied with banking facilities once a Chicago—the British, Bank of Montreal
and the Bank of Nova Scotia—to say some­
thing that would assist us In arriving at 
a fair conclusion.

STB. ABGYLE Halifax te London, G.B., Direct 
Halifax to Liverpool 

, via St. John’s, Nfld.
Umbrellas at H alf . Monday, Tuesday and Friday 

at 5 p.m. for
Whitby, Oshawa,Bowmanville and 

Newcastle.

of Men’s and Women’s $3 Gloria Silk 
hrelbifi. choice sele-tlon handle», for 
to-day and to-môrrow ..u Sailing—

Evangeline. » ... Aner. 20, to London! 
manda . .. Sept. 13, to Liverpool 
Loyalist ....
Damara .... Sept. 2(1, to Liverpool 

R. M. MELVILLE, 
Canadian Passenger Agent Toronto.

:;;.t$UU

ast Q Go., .. Sept. 12, to LondonThursday, 5 p.m-, for

Port Hope, Cobourg and ColborneWilliam B. Hamilton,300 Yonge St., Cor. Agnes. Saturday, 2 p.m. Excursion, 50o toToronto, Aug. 21, 1901.

Whitby, Oshawa and Bowmanville
Saturday—11 p.m. trip to Buffalo.
12 hours at the Pan-American.

B. R. HEPBURN, General Agent, 
Geddes’ Wharf (west side Yonge-street). 

Tel. M. 1075.

Atlantic Transport Linebows that for the prize for the most 
table animals In point of butter fat 
reisers lead with #11.70 for the- herd of 
while the Guernseys are second with 

L The oth<%r breeds follow In this 
P: Ayrshire*, Red Polled. Holsteins, 
kh-Cnnadkms, Polled Jersers, Brown 
K Shorthorns, with the Dutch Belted 
he bottom of the list at $5.40.

RE IRISH BANKS.

Editor World: Permit me to supplement 
what I said In regard to Irish banks and 
the manner In which they meet the needs 
of the farmers and small tradesmen, tak­
ing the Ulster Banking Co. as typical. Thl* 
bank not only has numerous branches in 
Inost of the larger country towns,but many 
of these branches are within ten or twelve 
miles of smaller towns or villages, In

.. . .Anar. 24, O a.m.
, • • Ans» 24, 11 a.m.

» • Anar. 31, O a.m.
• . . . Sept. 7, 11 a.m.

O a.m. „ '-f

Manitou........... .
Minnehaha.• 
Mesaba.. . .
Minneapolis ,

1)0-

Marquette ... • ... Sept. 14,
NEW YORK—LONDON.

All modern steamers, luxuriously fitted-1 
with every convenience. All state rooma; 
located amidships on upper decks. First 
cabin passengers carried from New York to 
London. Apply to

R. M. MELVILLE,
Canadian Passenger Agent, 40 Toronto Street)# 

Toronto. ,

Want Refrigerator Car.
W. McKenna of GrLnsby called 

the Minister of Agriculture yester- 
nornfng, and on behaf^ of a number of 
growers urged that 

rood offices 
rerating car

Leaving Yonge-etreet wharf at 8 a m.. 11 
a.m., 2 p.m., 5 p.m., making connections 

St. Catharines, Niagara Falls, Buffalo.
DON'T THROW THEM AWAÏgentleman to use 

In securing for them the 
“Hanrahan” for the 

> and peach trade between Grimsby 
Montreal. They are evidently not sat- 
wlth the service given to them by the 

ary fruit, ears. Mr. Dryden promised 
• what hè could.

for
It is just like throwing away money 

when you throw away the SNOW 
SHOE TAGS which are 
plug of Bobs, Pay Roll and 
Currency Chewing Tobacco. 
Save them and you can have your 
choice of 150 handsome pres cuts.

Ask your dealer for » catalogue.

SOg Return i

EVERY AFTERNOON
Steamer goes through the locks and up 

the old Welland Canal on Wednesday and 
Saturday afternoons.

IL G. LUKE. Agent, 
xge-street 
2553.

clerk from the branch comes to do any on every
necessary business, pay cheques, receive de*

FOR SOUTH AFRICAeboat ironise for Port Rowan.
W. Stumbles of the Marine Branch of 
department of Mnrinof and Fisheries, 
k*a, was in Toronto yesterday en route 
ft Rowan, where the Government will 
a lifeboat house, prom Port Rowan 
thimbles will go, to Midland in con- 
in with some contemplât 
$ In the lighthouse and b

FlNhin*: at Hollow Lake.
i Scott, jr., of Philadelphia, and Ja-*- 
ranahan of Harrisburg, Pa., were In 
ty yesterday on their xvay from their 
rer encampment at Hollow Lake to 
homos., T-hej’ have been In camp for

weeks, and report the fishing on­
ly good.

wharf.You
Telephones Main 2947,an equivalent evil.

It la a common diversion among finan­
cial thinkers, and those who don’t think 
but repeat what Is current, to contrast 
our banking system with that of the 
United States, greatly to the disparage­
ment of the latter. It would be a curious 
thing, if It should bè established, that the

21st Inst. It may be seen, In some degree, ----------- Yankee, who Is mainly practical, with bu-
,, — ,h„ Ftom The Brockvllle Times. slnei-s-la-business for all that there Is inin operation every mark* day at the ’ ^ WM.,d ,g mnrh agItltea it, as his most powerful motive, should

Western Cattle Market in this city. The v»e content to worry along with an infe-
Bank of Toronto and the Dominion Bank over this matter and wants opinions. ^e,rlol. bttukl41g 8ystein, while there was next 
open offices on these days to meet the opinion of The Brockvllle Times is that ; door to him a#system of Incomparable 
cuttle dealers and facilitate business on <he Mlnne80ta banker was only talking ! superiority, unprotected by patent or 
the spot. . Vfld nn aocnr- i copyright, to be copied at his pleasure.It may be urged that the topographical : thru h1» hat i*nd * ‘inVanada ^ne 1 For our part we have lost faith In
conditions of Canada and Ireland are differ- ate knowb g g ' t ‘ tak^ : that claim to uncontested and nn-
ent, in respect of distances between towns, ! braach banks of Canada and 'if ne- 1 contestable superiority; It is un­
to apply such a system, besides the ab-j In plenty m.“eJ 0 - , p 0,ijCes to I doubtedly a delusion that has ensnared
sence of regular markets and fairs, such eessary, lend ' r r,enons- too long. The American system is per-
as obtain in Ireland; yet it may be hoped Invest or lend P™®*® y , ' pj haps misnamed a system; excepting that

Why? Why? Why are the citizens of that these will come in the process of tl.le ' loa-! persons establishing a bank have to come
Canada, “freeborn, and on the tongue of economic evolution, bringing the tarmer j thing like fair , g 'ana,er. ! under certain provided regulations. Banks
goad report," forbidden to Issue "chips" and the middleman Into easier communies- i without hraltat comes from a : there are individual enterprises, Inasmuch
to others who would be willing 3'a<1 tlftn, and In an age of electrical locomo I I he M nnew a!>Dears <o 83 they cannot extend all over the coun-
to take them at their own risk.Xratber tlon, like the trolley and automobile, tne ® Kjj' ' wh® hfs talked. tr»' a system of branches, in which case
than do nothing and take nothing? Why matter of distance loses all Its resistance be a txu. Weepy Ky er. w nas t |t mlght happen as with us that the
are the good people of Canada prevented to progress In this direction. Banking wisely but too eas ly^ ^he L branch would sometimes be found greater
hr law from using a "substitute for facilities are one of the necessary factor» banM^ authorities to: than the trunk, so to speak. The sub-
uioney" „ ,hPy wa‘t to ug(. a -substi- in this view of the future. No doubt by United Statcs banklng authorities ; 8tantial difference from the public point
tute for money”,? Why should a creamery,, bankers know their own business in 'P* i ^..' Çuelncn? hanks In the United States of Tlew Uetween their banking system
for example, be forbidden to issue a4light of security and dividends, and it mai, «hile t te loca t>^ks in^the Lulled SWea an(, ,g that ^ us, b, mean, of
"token," if the needs of the people of a be too much to expect them to act on "4e^haric^1 b^nks of C^ada1 hrMches, the money of the country
locality would be satisfied thereby? Why altruistic principles, or be-more beuevoi- hranobM of the chartc»d banks of is raked to a common centre, to be used
fhonld men be prevented from taking an ent than other traders, If, Indeed they never fall goes to prove ttla TOe w ln general operations ma nly ontslde of
individuals note, “payable to bearer on are as sympathetic and generous. It has hk, J,^h® PT 7 * 8 7 the country; while there Is no such c.l-
demand,” if they want to do so? Why been said that the occupation of banking GOVERNMENT SUPERVISION OP lectin,f ,a“? ™r!yln* 8W*7 '‘^"hcre by
dw» the state prohibit the circulation of has not a humanizing effect, but Is coward- GOVERNMENT SUPERVISION OP the United States system, ln the nature
notes that the people might be willing and ly and unconfldential In Its nature, sus- BANK.». of the system Itself. Of course the Ln-
eiad to circulate? To prevent people clr- plcious and selfish ln its relations and cal- . ~ Bed States hank* serve the natural pnr
culatlng notes that they might want to culattug in Its charity. Or, as the writer [From The Toronto Economist for May.J pose of distributing surplus funds, er In
circulate is certainly the intention of the of the Book of Wisdom reflects, “ How i„ a former issue we took occasion to other words, equalize supply and demand ;

Thaj must have been the intention hardly can a usurer deal Justly with his { out what an eïpenslve appendage to * ®,nha^,e'r their0extetence
îLXTcïut r &#Dodf ^Uay,'’keOn1henmtea^1:, «h» body politic the Canadian banking sys- ThelTü ^ Is Perkin many

^uU“ pTopie — s- «w

prevented from >xpérlmentlng” with ’’cut’- has an autocratic and arbitrary tendency, to conduct their own affaira free from In- their nature that they shou d do so It
truer"? Why are thev allowed to experl- and obneurea the fad of their conditioned spectlon by disinterested officials This la la to mate profit by «"ring out that
ment with fire arms with explosives wltn existence as servants— not masters—of the no experiment peculiar to Canada: It has purpose that they are established: aed if
Poisons, lu chcmiTtrv ln mechanics' 7nd public from which their privileges are been tried In England, I>ance and the the money they eolleet Is o be made pne
not allowed to exp^riLent with "cur-1 derived. Shakespeare was not the first. United States, and .has reeulted In national fltable r^8*47
rency"? why? why, in the name of i nor are some of your correspondents the disaster, and the respective governments of be forwarded where, according to the well

Union-Castle Hall Steamship 
Co., Limited.

For all Particulars apply:
R. M. MELVILLE,

General Canadian Passenger Agent. 
TORONTO.

week by one or other of the Ulster Bank- MERCHANTS’ LINE.135
This system seems to meet toelug Co.

objection raised by some of the interview­
ed bankers reported in your issue of the

MONTREAL $14. SINGLE $7.50. 
Meals and Berth Included.

News of Interest to Many.
Railroad news Is perhaps not generally 

interesting to the majority of people, 
intending travellers to New York read 
with pleasure the announcement that the 
New York Central is the only line whose 
trains run into the city of New York 
without change of cars. If you go all rail, 
see the C.P.R.Agent; If by boat across the 
lake, see Niagara Navigation Company's 
Agents.

tfcTTnmrove- 
poy service. CANADIAN SYSTEM BEST.

but Steamers Melbourne and Cuba will 
leave Toronto every Saturday, 1 p.m., for 
Montreal and Intermediate ports, going 
through the 1000 Islands by daylight, and 
every Friday 
ledo and 1)

Franco - Canadian Line .=h.

10 days, Montreal and Quebec to Havre. 
From Havre. From Montreal.
Aug. 14th... .SS. Garth Castle .. Aug. 30th 
Sept. 2nd... .SS. Wassail.

at 10 p.m. for Cleveland, To- 
etrolt, making a char minx 

tourist trip. These boats are electric light­
ed and carry only first-class passengers. 
Rates include meals and berths and there 
are no extras. Further information will 
be cheerfully given by the agent of the 

EL B. THOMPSON. 
38 Yonge-street.

.....................wSept. 17th
1st. 2nd. Steerage.ed7

Havre, Southamp­
ton and London .. $00 $45 $27
Pari£.......................... $65.50 $48.50 $29.50

Superior accommodation, doctor 
stewardess on board. French cooking, ta­
ble wine free for all classes.

Goods from Havre, 11 Mays: Paris, 14; 
Bordeaux, La Palllce, Nantes, L’Orient, 17.

Thro B.-L. Issued ln each French and 
Mediterranean port by lovai agents.

For particulars and shipping directions 
apply to H. Genestal et Fils, Havre, to all 
railroad agents in Canada, or 223 Com­
missioners, Montreal.

The Lackawanna Railroad has been com­
pelled to put regular sleeper on “The Owl.” 
leaving Buffalo 11.30 o’clock each night, 
running through Dover, «Morristown, “The 
Oranges'* and Newark to New York. This 
is a new and most delightful route to New 
York, running through the most picturesque 
part of New Jersey.

For full particulars, reservations, etc., 
call at 289 Main-street.

company.
I The Official Figarpfl.
factor Stark yesterday compiled a 
h. giving the number of points ro­
il by each competitor at the police 
Y n r Ha plan’s Point on Wednesday. 
. Dan Hobinson secured 16 points.

McArthur 11 points, P. C. Youpg 
[lilts aud, P. C/s Guthrie and Egan 
•next in -order with 9 points each.

Hotel» Change Hand». v 
Jtoard of License Commissioners will 

Lit 30 o’clock to-morrow morning to 
Her following applications for trans­
it tavern licenses: John Stormont. 99 
[ Ivlng-street, to James K.: Paisley; 
j Mossop, 31 Colborne-street, to John

’Phone Main 270. 243

MONTREAL «14.
And Return V ■ “ It ed

Single $7.50, including meals and berth.

Tuesday and Saturday at 2.30 ».m
Per Favorite Steamers

Impurities in the Bloos.—wnen the action 
of the kidneys becomes impaired. Impurities 
In the blood are almost sure to follow, and 
general derangement ef the system ensues. 
Parmelee’s Vegetable Pills will regulate the 
kidneys, sd that they will maintain healthy 
action and prevent the complication» which 
certainly come when there Is derangement 
of these delicate organs. As • 
these Pills are In the first rank.

NEW YORK—SOUTHAMPTON-LONDON 
Sailing Wednesdays at 10 a.m.

St. Paul....Aug. 28 St. Paul .. bep.t 18 
St. Louis ...Sept. 4 Haverford. .Sept. 21 
Philadelphia .8ept.ll St. Louis ..Sept. 25 

RED
NEW YORK—ANTWERP—PARIS. 

Sailing Wednesday* at Noon. 
Friesland ^ Aug. 2S*Vnderland .Sept. 11 
Southwark .. Sept. 4 Kensington..Kept. 13 

•New twin-screw steamers calling at 
Cherbourg.

INTERNATIONAL NAVIGATION CO., 
Piers 14 and 15 North River, Office 73 
Broadway, New York.

BARLOW CUMBERLAND.
General Agent,

72 Yonge-street, Toronto.

PERSIA and OCEAN
Apply to A. F. WEBSTER, corner King 

and Yonge; BARLOW CUMBERLAND, 72 
Yonge; ROBINSON A HEATH. 14 Melinda; 
R. M. MELVILr.tr; Adelaide-street; WIL­
LIAM ROBINSON, 10 King West.

W. A. GEDDES, on Wharf.

«TA R LI.NK.restorative
Lackawanna gives its passenger* 

* of routes to New York. Double 
k to Dover. Four tracks from there 
w York.

45
NssMcrea Recalled,

London, Aug. 22.—The Westminster Ga­
lette to-day says : Turkey has proclaimed 
martial law in the Saasoun District, in 
consequence of alleged Albanian plots. 
The Rassoun District was the, scene of the 
massacres of 1884.

GRIMSBY PARK JORDAN BEACH
STR. TYMON

Lar, Healthy Skin.-Enn>tiotw o< th« 
nd xhe blotches which blemish beauty 

he result of impure Wood, mimed orf*S ,aoCrreM ^ fc-tSfae^
esforlng the organa to their norma 
Ion, Parmelee’s Vegetable Pills 

i- same time cleanse the hloed, anu
lotrhes and ernptlona will 4ll*lfPr| 
ut leaving any trace.

Leave» Yonge-street wharf, east Bide, Tues­
day, Wednesday and Thursday, at 
a.m.; Monday and Friday, at 10.30 
Saturday, at 2 p.m.; also 9 p.m. daily for 

Beach. Tickets good to return dur­
ing season, 73c; single tickets, 80c; book 
tickets, 10 return trips, $5. Wednesday, 
at 9.30 a.m.; Saturday, at 2 p.m., return 
fare, 60c.

Farther information at South Shore Line 
Office, Yoyge-etreet wharf, ,

0.30
133a.m.;I

JX Little Dan Cupid
Declares that Campana'a Italian Balm— 

the matchless skin food—makes a woman's 
face like unto a garden of roses and lilies. 
26c at drug stores, er mailed to any ad­
dress on receipt of 27c, by Hatchings' Me-

1351

Jordan
Worms cause feverishness, moaning anQ 

restlessness during sleep. Mother tiraves’’ 
Worm Exterminator Is pleasant, sure unit 
effectual. If your druggist has none l.

|
-t

higher rates to New 
La than via other lines on 
king the shortest route.

v ty» ty tym re*.___diclnp Cttu. ..Toronto,
1m-m

I\

v

EUROPE

Magnificent Steamers 
of the

CUNARD LINE
Every Saturday for

Liverpool via Queenstown. 
WINTER RATES

(which are lower than ever) now in force.

A. F. WEBSTER,
City Passenger Agent

We ere opening out each day 
novelties for Autumn wear, not­
ably in Dress Fabrics and Suit­
ings.

Canadian
pacific

m f

ZrY 10UDS

RAILWAY
SYSTEMGRAND TRUNK
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