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ISSUE OF $500,000 OF 7 PER CENT CUMULATIVE PREFERENGE STOCK.

PASSENGER TRAFFIO.

I O SO ) 227 £ ST

Day and Night Train
Service

Toronto 1o Montreal
DAILY.

Ledave Toronto 9 a.m. A cafe parlor car

i d
An ale free from the faults of Lager and heavier brands of Ale an L Iacrs Tosimte.d SR i peile aa
at any hour during the &uy, convenlient to

having the virtues of a pure beverage. o puy o

& Leave Toronto 10 pm.—latest modern

PRESIDENT'S NEW YEAR'S DAY. B s T Sateiad, ik o Takuies
Thirty Nations Will Greet Him om "'“e London a“d Ca“adla“

tion at novthwest corner King and Yonge-
streets. ’'Phones 434, 8507

the First Diplomatic Recepiion

of the Century. .

Purchasers of Fully-Paid-Up Shares
Direct From Company Liable
for Face Value

HE CRAMP Q
"STEEL CO.

, @ Worl
LIMITED. No Personal Liability. . -y e e .

Incorporated by Letters Patent Granted by the Ontario Government. -3 il gl

MP ONTARIO

BIG SMELTERS OF BOUNDARY.

———

(LONDON)

Four Plants Now in Sight—Three
“~ . Will Be Running Early in
February.

Mr.” Justice Walkem of the British Co-ti
__umbia Superior Court has just ham.]ed .0” |
S fagment that should prove of interest

the past short v
ed activity and

to holders of so-called fully paid-up mining
shares, 1issued at a discount. In brief
Judge Walkem rules that the purchaser of
such shares direct from the company is
lisble for the difference between the price
paid and the face value, but the eecond-
hand purchaser is not so lable. ‘The case
in question {s Kettle River Mines, Limiced,
v. Bleasdell, et al.

J. W. RYDER: C. P. & T. A,
M. C. DICKSON, District Passenger Agent.
Wwashington, Dec. 30.-0On Jan, 1, the b
ginning of the twentieth century, envoys
of 30 nations will pay their respects. to
President and 3rs. McKinley.
This procession of the nations will be

one of the most remurkable spectacles in‘
the history of Washingion. |

includes & Ambassadors, 24 envoys extraor- ";
) 4 5 » ppe DY ires, yliose | o
In this caso, and It affects mavy otners,| SIaEY w2 COumE LAGRT o e g
His Lordship gave his judgment for the| capital: This diplomatic representation is t
defendants, and in doing so he reaffirmed the largest in the history of the country. J
the decision which has been rendered by Last year the total number of toreign en- |

voys was. 29,
2 number of the greaiest lord chancellors b
of Great. Britain, the. effect of which Is,
ls“lpplled to the present case:
cer:i%(itzbbm;ts%ﬁ ;lt“;’lll ceu:s ggcgroﬂ tries will be present at this ceremony. MT. | ¢
! rsent them to a s Cambon, the Freanch A ssador,
par value of $1 each ‘paid-up’ direct from ol gy g roi o nce :
the comipany, you must pay ihe dufference
between the ten cents ama the par va.ue,
because you knew at the time you bought
that you had not paid their tace value, If.

the grade of Ambassador the six repre-

tend the President’s reception.

Among the Ministers. who will make |
their. first formal appearaince with the|
diplomatic corps are Baron W. A. .

As now constituted the diplomatic corps | three per cent, on the raid-up capital stock

the 1st to the 14th January, 1901, both days
jor the first time since the ereation of | inclusive.

sentatives of this class from forelgn coun-| holders will be held at the company’s offi-
day, 20th February, 1901, chair to be taken
hurried his departure from KFrance to at- | a¢ noon.

Toronto, Dec. 18, 1900.
a

Loan and Agency
Co., Limited

DIVIDEND NO. 61.

ie hat a dividend of
Notice is heraby given that a After Sunday, Decem-

¢ this company for the six months ending cHANGE IN * ber 30th, 1900, the
1st December, 1900,(being six per cent. for SERV‘GE Vancouver  Express
he year), has this day beegl “"‘;‘l“{g‘;' 1?323 will leave Montreal
hat the same will be payable o (Windsor Street), at

anuary nest. 4 :
The Transfer Books will be closed from 9.30 a.m.

DAILY, EXCEPT SUNDAY,

instead of daily as at present, for Winni.
peg. . Train will leave Winnipeg daily as
at present for all Pacific Coast points.

A. H. NOTMAN,

The Annual General Meeting of the Share-

es, 103 Bay Street, Toronto, on Wednes-

V. B. WADSWORTH,
Manager.

however, you have bought the same shares'
'cnngea"l;"" markei, on the same certiii-| Dr.
ﬂ‘sponsiltlm(le ‘"m;hemﬂ‘mh‘ price, you are not; goro Takahira, ol Japan: Alvarez Cal-
ference, as you a € payment of the dif-|deron, of Peru: Don Fernando Eguachalla,
company’s stat re entitled to rely on the | of Bolivia; Dr. Juan Cuestas ,of Uruguay,
o e g el ar(;mm?tx in the certificates that| and Isaac Khan of Russia. |
able.” paid up and ‘non-assess- A notable feature of the procession will|
be the number of Latin-American States|
represented. Kor the first time in history
all the South and Central American Re-
publies wiil be present, thru their envoys, |
at the President’s reception. ¢
The brilliancy of the Ambassadorial and

Gevers,

ity
¢ Big Boundary Smelters.
Greenwood, B.C,, Dec., 288 e
. With threc smelters in opernti'on( p:ac:ln\!‘)in
the gpring, and the probability of a fourth
being bullt some time,during the summer, | .Ministerial staffs is always a show fea-
people on the outside are commencing to | ture of the occasion. A number of Amerl-
t:‘qlxze, the. importance of the Boundary | cans by birth or descent will figure iIn
Creck District as a_coming producer of | the foreign rcpresentation. Baron Gevers |
copper-gold ores, The district has long | of,the Netherlands is the son of Cath-
been noted for Its truly enormous deposits, | erffie. Wright, who was a daughter of the !
There has been fo galusaying that there|late Senator Wright of New Jersey. Senor
Is ore, and plenty of it, but the question, | Thomas Howard, First Secretary of the

1
t

Minister from ti N flands; ;
v Minister from the X e | The Home Savings &Loan Company

at the rate of seven per cent. per annum
has this day befenhde%lnred on ft:ret gy A
C of the Company

i'g;{‘:t?n(gtn(:kmst Decemhepr. 1900, and that | and freight route to al! parts of Newfound

ronto, on and after 2nd January, prox.

16th to 31st December. inst., both days in-
clusive.

Asst. Gen’] Passr. Agent,
Toronte, Unt.

Newtgu_ndland.

The quickest, safest and best passenger

(LIMITED)
DIVIDEND NO. 43. :
Notice is hereby given that a dividend
aid-up

land Is via
The Newfoundland Railway.

Only Six Hours at Sea,
STHAMER BRUCE leaves North Bydm,,
every Tuesday, Thursday and Sstorday
pight,” on arrival of the L. C. R. express
connecting at Port-au-Basque with the
NEWFOUNDLAND RAILWAY,

he same will be payable at the office of
he Company, No. 78 Church-street, To-

The Transfer Books will be closed from

By order of the Board.
r JAMES MASON,
Manag

Toronte, December 14th, 1900.

er.

until recencly, that remained to be solved, | LUruguayan Legation,

, is a son of Captain
was the method of treatment, to make | Thomas Howard, U. 8. N. M., Antoine EENTRAL CANADA LOAN Tuesday, Thursdsy and Saturday afternoon
these ore bodies profit-paying. This hag|de Goefrey, President of the French Em- at b o'clock, connecting with tbe I. C. K.

been amply demonstrated by the Success at- | assy, is “a grandson of George Riggs, a
tained Ly the Granby smelter at Grand | former banker ¢f this city, and a nephew
Forks, wlich to-day is treating over ¢0Q|of Francis Riggs, the present head of the
tons each 24 bours, and its capacity is to| bouse. Durham White Stevens of the
be doubled immediately. Mining men, com- | Japanege Legation is an American. He
petent to judee have unhesitatingly said, | ®ntered the Mikado’'s service about 15
time after time, that in a few short years  Years ago. In the legation to which he
the Boundary District would Become the |8 attached, he ranks next to the Minis-
I]nrgoa‘ orc-slipping dl.»str‘mt1 in the province. }m-. ar}d takes precedence of the secretaries

D a ye the one just drawing to a|from Japan.

cll]u.e, the sh pments are second gul_v to |

that of ti. ! and Camp. What will it

: T . e Wit | NAVAL RESERVE FOB UNCLE SAM.
e mlia Copper Company and :

:l:ut tSium i Smelting Ll‘()mpan-y are | Bill to Be Introduced in Congress
streating «ros? hese-two smelters, in the 600
lmmo!l?ll ¢ieinity of Greenwood 1 to Ruise 20009 Mus and
“ both be hiown in about the first week of | Oficers,

gfob;'unr W.l]w:ll thlrinfllt:l;i total tonnage | - Washington, Dec. 29.—A bill will be in-|

re soiclteg n he strict pon

tong daliy, Dy the end of next ;!xe)ﬂ\'t,ow}ggg " troduped o CodkteRs O i rgnslombllngl
the Dominion Copper Company's proposed | for the formation of a maval reserve,based |
I!‘r]r;,’el;fgf 131 ;‘I'()L lée st;lll]tt, 1_thlt\ta tnlrmlngv, tll’:ns- { upon plans prepared by a board composed |

p TO ] diter at no ess n| oy b

B0OO tons daily, and the -additional 600 toms | Of ARMTEN, Puwiy; RenETn s |
- for the Granhy, wlll amount to over 2000 | shleld and Captain Evans. The features
z(‘;‘x:g“mﬁ:: 24 111?;11-3. Atnd“;hjtsildoes not in- | of the bill are the limitation of the re-|
; . i . .

s R the two local| pyve force to a total of 20,000 men, the
plants, - With copper at its present price, | ficers reed 600 1 b Th
©or even down to 10 cents, with a Iarge‘i? ICEAR DOt -'f) o{.uae P num_ Sy 0 |
daily output, combined with economical | i, ‘,'f enlistment. 1 ﬂxedv 8t Bre !mrs.!
working and cheap smelter charges, there | Ex-naval officers, yacht owners and m“s"\.
are dozens of properties thruout the district | ters of - ocean 3“’”“”8 iy Guisty. 48 |
that can be .made to -pay, and pay hand. | lieutenants at $200 per year for the first |
somely, ‘To prove that mining mwmmm-grade, $150 fm"tho second grade and $100
on the outside are commencing to realize | fOF ensigns. Enlisted men are limited to

this, nothing better can be eited than the  $90 per year, and are to be provided with
numerous deals lately consummated fop | two nnltnl_'ms aml_ a sleeping outfit. Not
properties in Deadwood, Phoeflix, Welliug- | less than 30 days' service each year on a& |

vessel is required. Naval l‘esPrve‘

Traing leave St. John's Nfid., = every

express at North Sydney every Tuesday,
Thursday and Saturday morning.
Through tickets issued, and freight rates
woted at all stations on the L.C.R., . P.B.
.T.R. and D.A.R.
R. G. REID,

St. John's, NOd.

AND SAVINGS COMPANY

26 King St. East,
TORONTO. : -
L]
Notice is hereby given that a quarterly .

dividend for the three (3) months ending | e ar lnel

DEC. 3187, at the rate of SIX PER CENY. :
(6 P.C.) PER ANNUM,_ has this day been ROYAL AND Sggg&cgnssTAmms MAIL
declared upon the capital stock of this In- | noo York to Liverpool, cﬂillng at Queens-

stitution,-and that the same will be pay-  town:

. " | §8. TEUTONIC ...... «...JaDn. 20d, moon
able at the offices of the company in tots | 8% FUUTYA"T **I11 an, oth, 830 a.m.
city on and after - 1

{ 88. GERMANIC ....cs «...d jan. 16th, noon
JANUARY 2ND, 1901

1 8§. MAJESTIC Jan. 23rd, noon
The transfer books will be closed from

Saloon rates, from $50 up, Second sa-
loon on Majestic and Teutonic, from $40
the 20th to the 8lst Dec,, both days in- |y
clusive.

By order of the Board.
E. R. WOOD,
Managing Director,
Toronto, Dec. 6, 1900. 15

MPERIAL
TRUSTS CO.

OF CANADA,
32 CHURH STREET"'TURUNTQ

s

- $400,000

NTEREST ALLOWED ON MONEY DEPOSITED

(See particulars below.)

x"I‘hlrdvr'lnss_ to Liverpool, London, Glas-
gow, Belfast and Derry, by Teutonic and
Majastic, $29.50: by Cymric and Germanic,
$28,00. CHAS. A, PIPON,
General Agent for Ontarlo.
8 King-street E, Toreato

AMPBRICAN IL.INI3I.
NEW YORK—SOUTHAMPTON—LONDON,
New YOrk......oee ...Wed., Jan. 2, 10 a.m
Kensington - ..Wed,, Jan. 9, noon
Noordlund ... ..Wed., Jan. 16, noon.

RED STAR ILLINXX.

NEW YORK—ANTWERP—PARIS.

Sailing Weédnesdays at noon.
Kensingten ..Jan.. 9 Fries'and..Jan. 23, noon
Noordland....Jm 16 Southwark Jan. 30, noon

JINTERNATIONAL NAVIGATION CO.,

Plers 14 apd 15 North River, Office 73
Broadway, liew York.

BARLOW CUMBERLAND, ¢

General Agent.

72 Yonge-street, ‘'oronto.

Capital -

=1 "
ard &Black SteamshipCo. , Limited
el Carrying the Canadian Mails
St. John, N.B, and Halifax,

N.S.. to-Demerara, calling at

», St. Kitts, Anri-

Jerrit, Dominica,

xBarbados, 8t

Tobago,

DIRECTORS 3
H. S. HOWLAND, Hsq., President

ton and Summit Camps. { naval |
A $67,000 Deal. | officers are to be borne upon the naval |

During the past week the announcement | register: the “m‘"’“]““‘l men are exempted |
was made that John Dorsey, when in Chi- ! frﬂ""."""""“d militla duty, are mt!t](\f'.to
engo, organized a company and secured the ho.\mml‘ nc-ntl‘mxnl, pensions and admission |
Bine Bell and J,  S. ciaims in Summit{ ‘0 ﬂ‘m Sallors* Home on the same terms as |
Camp under bond, The amount given m:tl“ﬁ“:“" ““’l"."fi An appropriation of $100,-
as consideration for the property is $67,-| V0. 18 pronusen:

000, Of this sum $40,000 goes to William | e
Shaw, Chris. MeDonald and Thomas Stack, | !
owners of the Blue Bell, and $27,000 \vill" JUDGE WlSNER AFTER PINGREE‘
he divided by Henry Snibly and James
Jarrell, who own the J.8. The work of | Not as the Governor of the State,
developing the properties is to be started| But as a Private Citizen Charg-
at an early date. { -

Ouiput of One Mine. ed Wity Coln(empt.

At the B.C. mine the output to the Trail Lansing, Mich., Dec. 20.—When the con-
smelter s 100 tons per gay. By the end tempt case against Governor Pingree was
of the year close upon 20,000 tons will .ayjeq py Judge Wisner this afternoon,
have been sent -out, ‘The record for this 5
mine was made in October, when 4000 tous the court room Wwas crowded with people.
were produced, Now, however, - that the The judge read Governor Pingree's tele-
shaft ls completed irom a depth of 272 to
84 feet, a new level will shortly be open- % _
ed up, and the mine put in a position to (!er.\'r:n,d that rh() cuse was ?xmmsl the |
double its present output. At the presentOvernot, but against Hazens Pingree, the
time U9 men are on the pay roll individual.  Judge W isner said he had no

Work on the Emma, “l""l“:“l”“”‘ to ill"l'l‘ftzl;? W;th the m:lllm of

W, T, Smith, with Mann & Mackenzie, ‘"'\ :”“"'“"f‘ anc, .\(‘re ore, wm‘xf con-
the ‘millionaire railroad contractors, owns ;]’“‘”(,"’f‘m . “'?”11"]1"‘::“-19.t]tll11"?‘trimg 'Otfl}
the Emma claim, on which work has re- e B SPDCuEanes 2 At Gord]
cently -been resumed. This work is belng be tssued
confined to taking out Ore exposed in the g T
yilroad cut, and a considerable quantity
has- alteady been gquarried out. For the
time being no work will be attempted in
the shaft, until the owners get together

VICIOUS GRIME AT ALBANY.

machinery plant. The ore being produced
is to be treated at the Standard 1’)‘1’\(ch Siovi SRR
Smelting Company's plant. |

While it ecannot be confirmed here, there Albany, N.Y., Dec. 290.—One of the boid-
is a rumor n:vlnfnx: ”\“lli 1';:1\:1~¥s"11l1‘:‘:|vml\!u- ldilll;:\l((" it RO P e W this
ors the King Minin yany, L o i |
o oioes sturt 3 city, and the motive for which is shrouded

ed, propose starting work .some time the

first of the new year, on the Oro Denero. in mystery, happened to-day, when Hiram
Another mine in the same camp 1}11}\ is Fergusen,
coming prominently to the fromt i§ the :
R. Bell, owned by Jack “Hauly, and the  tablishment, was
Miner-Graves Nyndicate,  The spring will | juan.  Mr. Fer
goe this mine in the ranks of the produc-
ers.  Summit Camp 15 slowly but steadlly
forging to the tront, and before unother
twelvemonth is passcd will doubtless rank
third in the list of p oducing camps of the
Boundary Creek District, Godenrath,

Young Man Brutally With a

|

|

N |

and make plans for the instailation of a An Aged Gentleman Attacked by :!

crimes

who has a wood-engraving es-
assaulted by a young
uson, who is about 75 years
f age, s surfi'ring from a fractured skull,
and his recovery is doubtful. The weapon
used was a stove-shaker, with which the
assailant struck Ferguson twice over the
kead. The implement was an ugly one,
|.aud tore open ihe scalp and fractured the
The Rossland Output. .l\ll‘l(“”li)nlif‘:*“‘ assailant has thus far eluded
jand, B.C., Dec, 20—The output for :
past week, being a hollday season,
naturally fallen considerably below the
GOO0-ton, average sustained for many weeks Louisville, Ky., Dec. 29. - Employes of the
past. No ore was shipped from the Le . (Continenial-Tobaceo Company to the num-
ito. during Monday, Tuesday and Weadnes- her of 1760, whe. struck yesterday, . are
duy last.  The mine was dlosed down foB stil] out The factory is being opera:ed,
that period, affording the miners a holiday  tho not with a full force. Some of those
around Christmas. The wee ‘s .ship- | who walked out yesterday are back at
ments were: Le Rol 2072 tons, Centre Star  work, and the management say they an-
1800. Le Rol No. 2 75, Iron Mask 175, | ticipate no serlous trouble. The strikers
Giant 48, 1.X.L, 25; total 4190 tons. have decided . .to hold a mass meeting Mon-
day and draw up their demands, which will
| be presented to the company Wednesday.

Tobacco Workers Still on Strike.

roronto Mining - Exchange,
Closing quotations on Saturday were
Ask

3id. | == - s e

Years

Gold Fields ...

K 24
. o 9
O B 8l % 25

ihoo-MceKinney +% 40
riboo- Hydraulie Ry 160

Fairview
Glant &...
Hammond

“] am now seventy-two

gram, and then said that he did not an-|J. D. CHIPMAN, Hsq., Vice-Pres

attachment to compel his attendaunce will| THOMAS WALMSLEY,

Toronto. Yo

St. John. Halifax. Demerara.
Oct. 27th Nov. 5th Nov. 24th
xERNA Nov. 10th Nov. 19th Deec. 12th
BUGH SCOTT, Esq., Insurance Under-| QRINOCO Nov. 24th Dec. 3rd Dec. 22nd
writer. { xXORURO Dec. 8th Dee. 17th Jan. 9th |
A. 8. IRVING, Esq.,Director Ontario Bank, | ana fortnightly thereafter, weather and |
C. J. CAMPBELL, Esq., late Assistant other circumstances permitting. Steamers |
Receiver-General. ‘mark:g thus U];‘i call only ag ports dso‘
Esq., Vice-Presi- marked. Exvp ent passenger accommoda-
sur o A | tion. All information on application to
H. g;?tpgiﬁ?xqgl!tymg;'mf}:.](,cﬁd%;ltmr}%gmo] Freight and Passenger Agents of the Can-
Electric ],xgm'(jmp'any. | adian Pacific, Grand Trunk auWol-
OWEN JONES, Esq., C. K., London, Eng. - | onlal Railways.. R. M. Melville, Ofin. Pass.
The Company is authorized to aect as‘ Agt., or PICKFORD & BLA( K \Halifax.

Trustee, Agent and Assignee in the case of | :
Private Estates, and also for Public Com- |

pallxlx‘ﬁ-sr'est allowed on money dem:ea‘ni[l_n[n, D[MPS] [R & CO.

4 per cent. per annum compounded half-|
yearly; if left for three years ov % | (Royal Mail Steamers.)
y G szt s 7 B Rel, %n Salling from St. John for Liverpool every

per cent. per annum. i r
Government, Municipal and other Bonds| Friday, calling at Halifax and Queens-
and Debentures for sale, paying from 8 to town, both anﬂrd and outward.
414 per cent. per annum. . From 8t, Joln, N.B.
| 135 J. 8. LOCKIE, M: Lake .Champlain ..Friday, Dec.
ot 2 8 v, Manager, (No Saliling) ARSI a Jan.
i Lake Megantic ... .. Jan.
Lake Superfor ... . Jan.
Lake Ontario o3 Jan. 25
The Lake Superior will only carry second
cahin and steerage passengers, the former|
e - i passengers occupying the quarters hitherto
Notice isfereby given, pursuant to Chap- | 0ccupied by first cabin passengers, includ- |
ter 129, R.NO,, 1807, and amending acts, | Ing the first saloon, with use of the decks. |
that all persons having claims against the | For full particulars, both freight and pass- |

Steamer.
OCAMO
Vice-President St. Stephen Bank, N.B.

| ESTATE NOT1CES,

L L T e TR TS

ESTATE NOTICE.

estate of Margaret Memory, late of the | enger, apply to
:cmi' of ‘.l‘omnm, in the County of York, 8. J. SHARP,
widow, deceased, who died on or about the W ana
twenty-sixth day of -Oectobfr, 1900, are re- 800;'5;";:9-::'1:&‘!?'}‘0 t
q_un'm\ to send by post, prepaid, or to de- b g i
liver to McMurrich, Coatsworth, Hodgins

& McMurrich, of No. 5 Melinda-strect, in HOL AN

the city of Toronto, solicitors, for the Ex- e

ecutrix and Executor, named in the last

:\im and n‘stmnlenft of the said Margaret | NEw ~YORK MB THE GONTINENT,
Memory, on or hefore the twenty-first day |

of January, 1901, a statement containing | Rotterdam, Amsterdam and Bou‘oone
their names and addresses, and fnll par- SAILINGS:

ticulars of their claims, and of the securi- J B 5

ties, if‘ any, held hy them; and that, after nn.l‘mryl:?, L.a,utl.rday. "'TE}S Su?t,endam
| the said twenty-first day of January, the | “ 19 g.:s.\‘}"n‘sdrém

| said Executrix and Executor will proceed “ .96 PSS, Rosttordan
! to distribute the asscts of the said estate e e
among the parties entitled thereto, having R. M MELVILLE

regard only to the claims of which notice : "

shall have been received by them, and that C‘:“g.'.?‘"A‘;ﬂf}?gﬁ{,ﬁﬁim' s 1‘0?0
the said Executrix and Executor will not | by ; : Hito
be liable for the said assets, or any part |

thereof, to any person or pensons of whom | H H
notice shall not have heen received at the Atlannc Transpon Llne
time of the distribution. ”

Dated this ioth day of December, A D.
1900, NEW YORK—-LONDON.
McMURRICH, COATSWORTH, HODG- Minneapo"s January 5th
i RO MMURRICH, o | Menominee, 10,000 tons. . . ....January 12th !
§ citors ) . i g 1 F e
Hodging, Executrix and Executor. 2111 ngnn':f::h?'olg(‘)%o?o::ns “}::::g:; l,g::
i . 10, 2

WM. M. CRAMP, Philadelphia (Late Vice-President Wm. Cramp & Sons

GEO. O. ANGELL, Philadelphia, Capitalist.
HON. SIR CHARLES HIBBERT TUPPER, K.C.M.G., Privy Councillor,

HON. J. R. GOWAN, C.M.G., Q.C,, Senator, Director North American

AUTHORIZED CAPITAL

\
e | ko

DIVIDED INTO 50,000 SHARES OF $100 EACH

PREFERENCE STOCK (7 per cent. Cumulative) - 20,000 SHARES

COMMON STOCK - - .

30,000 SHARES

5000 Shares of Preference Stock Offered for subscription at Par, with a Bonus of Cominon Stock.

Directors:

President— CHARLES D. CRAMP, Philadelphia (Late Supervisor Wm. Cramp & Sons Ship and Engine Bnilding Co.)

Ship and Engine Building Co.)

Vancouver, B.C.

Life Assurance Co., Barrie.

Coxsvrring Exainger— WALTER

F. H. CLERGUE, Vice President Lake Superior Power Company, Sault Ste

o

Marie,

JOHN J. LONG, Vice-President Northern Navigation Co., Limited,

Collingwood.

W. C. MATTHEWS, General Manager R. G. Dun & Co., Toronto.
A. McLEAN MACDONELL, Barrister (Macdonell, McMaster & Geary),

Toronto.

J. A. CURRIE, Member Toronto Board of Trade, Toronto.

KENNEDY, Pittsburg, U.S.A.

SoLicrrors—MACDONELL, McMASTER & GEARY, 51 Yonge Street, Toronte.

Bankers—BANK

OF TORONTO.

REGISTRARS OF STOCK AND TRANSFER AGENTS —NATIONAL TRUST COMPANY, LIMITED, TorONTO AND MONTREAL.

HEAD OFFICE—COLLINGWOOD, ONTARIO.

THE CRAMP ONTARIO S TEEL COMPANY, LIMITED.

This Company is organized for the purpose of establishing blast furnaces, steel
plant and rolling mills at Collingwood, a point in the Provinee of Ontario on the
Great Lakes, convenient for shipping and the assembling of raw products.

2 STEEL IN CANADA.

There has never been any open-hearth steel made in Canada, although every induce-
ment has been held out by the Government of the Dominion in the form of bounties
and a tariff for the purpose of establishing the industry. These inducements the Gov-
ernment of the Province of Ontario has supplemented by an additional bounty on the
ore of the province smelted in Ontario.

PLANT.

The company will commence with a plant having a capacity of 200 tons of fin-
ished product per day, with every convemience for duplicating it and increasing the
output from time to time as the business extends. It will consist of a blast furnace
of the latest and most modern design and construction, and. capable of producing 200
to 250 tong of pig iron per day. Coke will be used for fuel, supplemented, If neces-
sary, by charcoal, and the furnaces will be built with a view to hard and continuous
driving. Everything connected with it willbe substantial, and it will be equipped
with the latest labor-saving devices for handling ore. It is intended also to utilize
the blast furnace gases for the production of power to run the blowing engines and
electric plant, which will drive the various machinery in connection with the works.
The furnace will be capable of making merchant pig iron if desired, but it is the
intention to turn the greater portion of the product into steel. Adjoining the fur-
nace will be an open-hearth steel plant, containing four 30-ton open-hearth steel fur-
naces of the latest and most improved type. The finishing mills, when completed,
will be capable of producing the various forms of steel, such @8 merchant steel,
plates for tank, boiler and ship-building purposes, structural shapes, rails, genera] steel
castings, ete. They wil] be designed also with a view to the production of nickel
steel for armor plate and other heavy forgings.

!  RAW MATERIAL,

The Lake Superior Power Company, owihing the Helen Mine, has offered to supply
ore for all the requirements of the furnaces at Oollingwood for a period of one cr
five years. Thefe are several other promising iron ore depos}fsaon the north shore
of the Georgian Bay and Lake Superior, which, when developed, will fursish addi-
tional raw material, As the demand for ore increases other fields will be made more
productive, but even. now the production.of iron ore in this province greatly exceeds
the demand.

The other raw products ®quired to make the finished material are coke, or char
coal, and limestone. Limestone of the very best quality for Iron and steel making can
be quarried on the Company’s property on the lake shore close to the furnace. Large
deposits of Trenton and Niagara limestoae occur mnear Collingwood, and require very
littie labor to open them up.

The fuel used will be principally Connellsville coke, which can be brought from
Pennsylvania by rail or water to Collingwood at a cheaper rate than the proportion
of ore which it would smelt counid be carried from the present sources of American
ore supply in Lake Superior to Pittsburg, thus effecting a large saving by establish-
ing the plant at Collingwood. .

The Company, in order to be independent as regards its fuel supply, has secured an
option on an area of coking coal lands in the Connellsville coal regions of Pennsy:-
vania.

NICKEL STEEL.

The Parliament of the Dominion of Canada has passed legislation, which can be
enforced at any time by order-fn-Council, probibiting the exportation of nickel except
in refined form, or in the form of nickel steel or nickel alloy. As Canada has vir-

tually a monopoly of the production of nickel in America, and the law is designed
to foster the manufacture of nickel steel, the Company will arrange its plant eo as
to take advantage of such legislation.
% TRANSPORTATION.
The Grand Trunk Railway runs alongside the Company's property at Collingwood,
and favorable freight rates have been promised the: Company, thus enabling it to
compete, as far as transportation is concarmed, with any' steel plant on the continat.
Further, during the season of navigation, low rates on freight are obtainable to

points on the Great Lakes a§ far west as Duluth and Port Arthur, and as far east,

as the seaport of Montreal.
: THE MARKET.
The imports of iron and steel into Canada for the ten years, ending 1893, amount-
ed to $146,223,9049. The imports in the year ending June, 1809, were $21,126,232, and
the duty paid thereon was $3,495,112. The greater portion of these imports was for
use in the Province of Ontario, and the gréater portion of the stcel was consumed
in Western Ontario, which is the most densely populated and wealthiest portion of
Canada.
The total mileage of rallway built last year in Canada was over six hundred
miles. This is about the yearly average, and would require over 80,000 tons of steel
for railway purposes alone, or. more *han rhe total production of the proposed plant,
The Government of the Dominion of Canada inserted the following section in the
Railvzx; Subsidies’ Act of last sesslon, with a view té encouraging the erection of
stee] rail plants: “The Governor-in:Council may make it a condition of the subsidics
kereby granted, or of any heretofore granted, by any Act of Parilament as to which a
contract has not yet been entered Into between Her Majesty and the Company, for
the construction of the railway, that the Company shall lay its road with new steel
raile made in Canada, if such rails are procurable in Canada, of suitable quality, upon
terms as favorable as other rails ean be obtained, of which the Minister of Ral'-
ways and Canals shall be the judge.”
_At Collingwood a large steel ship-building plant has been construocted. Capt. Alex-
ander Maecdougall, inventor of the whaleback freight ships, is president of the Com-
pany. The plant is one of the largest and finest in America.

BRANCH OFFICE—CANADA LIFE BUILDING, TORONTO.

CONCESSIONS. "
The Company has secured and now owis several valuable franchises and conces-
slons, which have been legalized by an Act of Parliament, passed at the last session
of the Legislative: Assembly of Ontario, Among them are a cash bonus of $115,000,
payable as soon as the plant Is in operation; a free site of 50 acres of land, with 500
fect frontage on Collingwood harbor, with a va
a portion of the property; also water lots adjoining, suitable for dockage and \:nf
minals; a channel dredged to 18 feet in depth to and along the Company’s pr ¥
glving sufficient depth of water and unioading capacity for two of the la t ore- .
carrying steamers on the Great Lakes at one time; also exemption frop taxation
of any kind for a limited period after the plant is In operation, and s fixed assess-
ment on all the Company’s property for all purposes of tuxation in perpetuity.

: ESTIMATED PROFITS.

Mr. Walter Kennedy of Pittsburg, the Company’s consulting engineer, after hav-
ing carefully examined the estimate of the cost of steel at Co_lllngwood, makes the
following comparison with Pittsburg, now ‘the greatest steel centre In the United
States : :
“I.have made this comparison between Pittsburg and Collingwood, as 1 believe
thaf Pittsburg Is at present the greatest steel manufacturing city in the world, and,
as referred to above, is now shipping a great deal of its product by way of ihe
Great Lakes to forelgn markets. I believeCollingwood would be more advantageously
situated for this trade than Pittsburg, and for any local market would have a very

great advantage.’*
Mr. George R. Waite, Consulting Engineer, Philadelphia, has furnished the Com-

pany with a memorandum giving a conservative estimate of the possible output and
profit on the operation of a steel plant at Collingwood, with a capacity of 250 tons
of finished product per day. One estimate is calculated on the basis of the lowest
figures for iron apd steel for the ten yea®s 2ot 1887 to 1897. When lowest prices
preyail, he estimated that the annual profits during a period of depresslon should be
at least $616,320. His second calculation is based on the prices which prevall for
materials and finished products in May, 1899, which was given at-the highest figures
prevailing for iron and steel during the last decade. The present prices are siightly
lower. This ecalculation showed a net profit - 9f,41,165,680 per year. The bountics
granted by the Dominlon and Ontario Governmefits for =teel made from Ontario ores
amount in all to $7 per ton.

The amount required to pay a dividend of seven per cent. on all preference stock
of the Company will be $140,000 per annum, thus leaving an extremely wide margin.
The estimates above given are based upon very conservative figures. The steel in-
dustry 1s not an experimental one, and the securities of iron and steel companies are
preferred next to railway securities on the exchanges of the world.

It is provided that, If any quarter’s dividend at the pate of seven per cent. per
annum Is not pald on the preference stock, the deficiency shall be a charge upon the
net earnirgs of the Company, and shall be pald subsequently before any dividena .
shall be paid upon or set apart for the common stock. The holders of preference
stock have priority over the holders of the common gtock with respect to the assets
of the Company. .

offered for subscription in Canada, ab par, with a bonus of 25 per cent. of common
stock, viz., one share of common sstock with every four shares of preference stocks
allotted. Subscriptions are payable 10 per cent. deposit on application, 15 per cens, on
allotment, 25 per cent. in two months théreafter, 25 per cent. in four months, and the
balance of 25 per cent. in six months-after allotment o
8o much of the remainder of the preference stock as may be required for the pfe-
sent purposes of the Company is intended to be reserved for subscription in the
United States. ;

The Subsecription books will open on Tuesday, the 22nd day of January, 1901, at 10
a.m., at the Toronto office of the Company, 62 Canada Life Building, Téronto, and
will close at 4 p.m. on Wednesday, the 23rd day of January, 1901.

Applications for ‘shares may be made on the form below, accompanied by the
amount of the depusit, and sent to the Company’s Brokers, Cheques to be payable
to the order of ‘“National Trust Company, Limited, Trustees,” Toronto or Montreal.

If the number of shares allotted is less than the number subscribed for, the sur-
plus will be credited in reduction of the amount payable on allotment. If it should be
found impossible to allot shares to all subscribers, the amount paid will be returned to
such subseribers without deductioa. :

The Directors reserve to themselves the right to reject or‘refuse any subscription.

amount.
Application will be made in due course to have the stock of the Company listedl on
Canadian and American Exchanges.
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FORM OF APPLICGATION:

(To be cut out and sent tothe company's brokers.]

To the Directors of The Cramp Ontario Steel Company, Limited :
Gentlemen,— .

EminSed please find §....

u/..cumulative preference

vvevssessesss as deposit of 10 per cent, on .......
shares of the¢ stock of your Company. I
request you to allot me that ntmber of shares, and 1 agree to
accept the same, or any smaller . amount that may he alint-
ted to me, and to pay 15 per cent. aaditiona]l on  allotment. 25 per cent.,
months thereafter, 25 per cent. in four months, and the balance of 25 per ceni. 0f

WORLD’S SUPPLY.

That there is room for a plant, even for foreign trade, is evidenced by the statis-
tics which have been published of the annual production of pig iron
iron ande steel, of which pig Iron is the basis, are put.
pig iron in 1865 was 10,027,832 toms; in 1870, 13,510,421 tons;
1800, 30,449,045 tomns, and In 1808, 39,580,031 toms.

of the!| of preference stock allotied to me.
world, which has gone up by tremendous bounds, owing to the modern uses to which | ‘
The world’s production r)r!
1880, 20,439,046 tons:
Statistics show that within re.

the said purchase morey in six months after_allotment. Fallure to pay any Instak
{ ment when due will render the amount already paid liable to forfeciture.
{ It is agreed that I am to recelve one share of common stock for every four sharef

W

I hereby authorize you to register me asthe holder of the said shares.

SIZNALULS +.oesrrrrriesssrsrsosossiontee cosananas

Name in full ... .....

A block of $500,000 worth of this Company’s cumulative preference stock is now

fn two .

- $5,000,00Q, . |

luable depos't of limestone, covering 4 ;

Every application and subscription carries with it an agreement to accept such reduced
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cent years the output of Great Britain, France and Germany, the three great iron-
producing countries, is stationary or receding. The increased demand is suppliea by :
the United States, which In 1865 produced only 931,582 tons. while in 1898 the output Mr., Mrs. or Miss
was 13,186,808 tons. Iron ore is becoming scarce in Europe, and fuel expe o
is the tremendous ratlo with which the demand is invro;slnz that hn:pcnn::;: n:: Address in full
advance in the price of iron and steel, ana which has led large, far-seeing financiat
interests in the United States to seek to control the supply of American Lake Su- i
perior ores. When the Canadian home market is supplied with Canadian fron and Date. .. SRS | | B
steel, there will be plenty of room in the foreign market for the surplus product. Cheques to be made payable to the order of “National Trust
It will not be s guestion of competition in prices, but of increasing the production to! Trustees.”

keep up with the world's demand. %
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COMPANY, LIMITED,
CAPITAL $2,000,000.

14 King St. W., Toronto.

Office and Safe Deposit Vaults

President—HoN. J. R. STRATTON,
T. P, Co¥rFEE, Manager. 36

e board adjourncd until Wednesday.

Montreal. Mining Exchange,
Montreal, Dec. 20 —Saturday’'s sales:
Montreal-Londom, 300 at 6, 2500 at 5%: Re-
public, 500 at 62, 500 at 61; Dominion Cons.,
10,000 at 3'%: Oregon, 2000 at 17.
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all charges prepaid. Be sure and give us
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