
aO PEEL'S MEASURES THAT LOSE THE rOLONIES MUST ALSO CAUSE A REVOI,UTI0X AT HOME,

pi;

til

I

una •*"

night be dnpplied bv nnjr fnrmor'i wifn who hiM been twice or oftoner to market with bntier. A letirned profe«M>r
%t ' oo<it nl produotion' in »n elomcnt in the priee of her butter; but ihe knowi, perhnpa better thau the learned

These, I feel MtUAed, nre itn inilleiitinn of the feeling of the whole Free Tr»<lo pren, althoueh theexpreailon thereof by the dif-

ferent newftpapers will be. sooner ni- Inter, nRoortllng to the olroumtUnoea which »rl«o to open tiielr eye*.

Anrl (he following, eouplod with tho KMnbur,jh litvitw'i late pttitiit principii, may be taken a« the shaken position now of the
Free Trade Magaiines :—

" The answer mlgf
mar initrnot her that _-.,..., ...
prof<^or, that whethershe will got a third more or less for her butter next Snturiia^, depends not upon the ooat, but upon the quan-
tity then brought to market, and the numlter of biiyon then and there, Tlie cost to her of tho milk and the Inboor of ohurning mav
be6d, buttheprioemay, notwithsunding, Hnotuato botwoonSii and U3d The av<reij/« value of butter and
sold for the next hundred years mav be ijovcrned by the wages of ohurning and mining ; but upon the prineiplM admitted by Mr
Riearde in reference to ' limited periods,' the value nf either butter or gold between Ust Christmaa and next Midsummer, must de-
pend upon tho quantity that oan, within that time, Iw brought to market, as compared with the demands."
[From the History and Exposition of the Currency Question In the WtBimiiuter Rtvlew of January, 1848.]

" Appreciation of the purchasing power ofmoney [or, in other words, eheapneu of oommoditiea,] on the eonlrary, is a oheek ta
prednction. The farmer who pnn his rent aud taxes, when m^eg it dtar, with the proceeds of 60 quarters of wheat instead of SO,

has ten quartern leas for other purnnsea than he cnlculntcd on when he took the farm. While his lahoaren are congratulating them-
hcKm that a shilling will now go fnrther than it did a yrar or two ago, he is making up his mind to turn some of tnem adrift. TIm-
landlord, tho ftindholder, and nil who sUnd in the relation of eredltoni rrocive tlio beneilt while it last*, but it lasU only while the
soose is dring which laid the golden eggs. Ultimntclv land is thrown up, manufacturing operations are auspended, rente fall, tb»
fixed burden of tho taxrs becnmcs more and more intolprnble, and if we wore to imagine the prooesa of appreciation (of money) eon-
tinulnu for a great nnmher ef years in a country ninnnclpd wi'h the interest of a debt, like that of England, which could not be
Hhaken offer reduced like private obligations, the end would necessarily be national bankruptcy and universal confusion. These
fncu were noted by David llumo, but tliey have been almost wholly lost sigh of by modem eoononists."

[From the Wutminmr Review of January, 1848. Any ono carefully studying this must come to see that Mr Oobden and the politi-

cnl economists are either very criminal in druyinmi the public mind, ns they have, as to the value, to a country's industriou*

^ claRses, of " cheapness," or arc so stupid m nut to be able to understand that the ehiapntit of eommoJitiM is a convertiUe tena
for the Jeameu of money.]

" What, then, do we require ? We are neither retrogressive, conservative, nor obstructive. These terminations suit us not.
We are for progress. Tt is a good woi-d, and implies a necessity. Wo roust progress backwards or onwards. Now we are going
backwards. Peel's impulse sent us on a bnd track.

••••••
We want free tmde as a world's blessing—a bond of peace—a source of mutual and ever-growing happiness and proeperity ; but
it is the trade expounded in Colonel Thomson's Cntcehisra of the Com Laws, when the weaver here may freely exchange his web
with the farmer elsewhere fnr a barrel of flour, or whatever the former requires and the latter can sell. This result is not yet ob-
tained. The State, fnr public purposes, intervenes, nnd clmrges a high sum for license to make the transaetion. The only advance
made is, that our Onvernment gets, in many cn«e8, no share of this money contributed by two nations ; for wherever a high import
tax is charged on irnods, it is pnid partly by bntii buyer and seller. The absurd idea that we have no interest in tit,, tarifh of foreign
countries is abolished. No sane man would now nnme it before an intelligent audience. Some men say that we do well in spite of
high tariffit, hut they will not deny that thoy could do letter without them. Let us, therefore, try for the better fate, and not rest
contented with ruts of prosperity! when we may pluck tho fruit nnchfpped nnd unblemished from the tree. The position of onr
trade with the United States anil the Eunpcnn powers, with few except!' ns, is that ofa taxed business, in which the proceeds of the
tax nre nil paid over to foreign cevemmc.its. The trnde with the colonies, with China, Turkey, and some other oountriet, is also a
taxed bnsincss, but one in which wc keep very nearly nil the proceeds of the taxation. The system is, therefore, unequal and ui\]n8t.

nnd demands an immedinte revisal in justice to China, to Turkey, to forei;!n Heathens and colonial Christians—but the latter chuia
of sufTcrers, in Canada, take reparation into their own hands. The decomposition of the empire would be most injurious to free
trade principles, for it would add the colonics to the taxing countries ; while the existence of the empire would be highly benefi-

cial to free intcrconrse, because it is at once a grcnt Hritish League, superior to the Zollverein, to the United States, and to
Russia ; within which alone c.nn wc show, by exnmple, the bcncflcini operation of our theoriea. This circumstance should influ-
ence the conduct of libnr.il politicin.is. Foreign nations may refuse to rerinrocate onr purposes ; but the colonics desire nothing
more than untaxed triide between them nnd the heme roimtry, which should be only the centre and heart of the empire. Foreign
nations mny decree exclusive dealing in times of such distress and scarcity as wo have felt and seen, but the stores of tne celoniesare
iilwaysopcn toour populntion. and no arbitrary decree can ever come between them and our requirementa. The union between
this country and its colonies should be complete—a federative union, in which they should be fairlr and fully represented. The ad-
vantages and hnnoui-s open to the Queen's subjects in the Lothians or Lancashire sliouid be equally open to them in Jamaica or in
Canada."

—

Tait'i Magazine for November, 184<».

CONCLUSION.

' A great part of my object has been to keep hope alive in the breast nf the Colonist that pvblie opinion in Britain is coming-
out nf its nearly fatal sinnibcr, in which it h''8 allowed the country to be robbed nf nil it once held valuable. I desire to assure onr
trnrsatlnntic brethren that Hi if ich public opinion will soon repudiate the organs of our alien money aristooracy, and even the montj
market itself rather than Inse the cnlnnics nnd our maritime supremacy. Let the Coionista rely that the People of tbisconntir
liegin to lonk with something whirh will soon become contempt on the agitating deceiver, who said, " SIX WEEKS AFTER THE
PASSING OF THE COKN BILL, EVKIiY Sl'lNPLE IN STOCKPORT WOULD BE IN FULL EMPLOYMENT. AND
EVERY HAND IN FULL OCCUPATION. WITH GOOD WAGES." The experienced Editor of the Banker', Cireular
has, the other day, the following, making out, belter than in my own words I could do, my long held position. The late Loid
WhamclifTc, with whom (he writer, 1 (relieve, had much communication on the subject, is evidently the chiefparty pointed at among
these whom no one eould tvp/yoi,' tuovltl be made a eat't f^aw of Uj J'eel and Ontham,

" No calm and soher-niinded person will contend that there was not much in the old restrictive tariff of this coimtty which i«-
f|nired supervision and rertiflontion ; and if ourmnimereial reformers had proceeded on the impulse of a oonvietion of tk* necessity of
judicious niterations, and had tnkcn, as a guide for their proceedings, experience and a searehing knowledge into the exigenciee and
peculiar circumstances of each principal case which demanded change and rectification, aound phihMoph^y would have approved their
conduct, and generous patrieti^m would h.ive rewarded their exerticna with earnest and endunng gratitude. 'This is the langaMe-
which we lield when (he Peel Adminiiitrfltinn was fmmed. We are not ashamed to any, that, although we had no confidence in ite
chief, cxcipt for a (acuity of depar(mentnl snpervjiiinn nnd diligent official attention, yet we believed there were certain meroben of
that Government who would have siiffieient weight of charnrter to connteraet'the designs of the sanguine, volatile, and weak undMr-
standing of their chief, if he should lie impelled tn project crude intemperate schemes of subversion of tlte exiatingystate of things.
We were grievously disappointed nnd alarmed when we diseovered there were no such men in the Peel Cabinet ; that they weie ul,
without even the exception of bird Stanley, mere slaves of a dominant will and a plausible tongue, ao long as their leader kept Ua-
deitmotive hands nff the land. Mr Disraeli might be right when he sfid .that ail the praeeding oonccasions to the olnmour of the
Mancliestcr school were made for the pnrpnse of saving the landed intei-est from the free-trade policy ; but if that were so, it only
shows the mean and corrupt notions of political expeaiency which directed the conduct of the Government in their legislative pro-
ceeding up to the session of 1846. They wished to save tli» landed interest from the extreme action of a policy which, if it be the
trae and rigliienns policy, onalit to be equitably npplie<l to all interests according to their capacity to beer it and prosper under it.
If this version nf their actuating motive be correct—nnd Peel's famous speeeh of June, 1845, recommending Parliament to keep
their rough and rude hands frnni touching such a tystem as had grown up on the land of England, acoording to the maxims of (

nemy, seems to confirm the allepntinn—that it is manifest, wc say, that fear of the parliamentary power and nublio authority of the
nristoirraey nhmo restrained the Pe«l Adiiiinistrnlion from those extreme courses wfaioh they ventured on in toe session ot 1346, and
which led to their speedy and irrecovernhic overthrow. Calm and sober-miuded persons would not, as we intimated at tlie oommenee-
ment of this paragraph, have objected to judicious and temperate relaxations of the tariff, if they had been undertaken in a proper
spirit, carried on according to the forms preBcrlbcd by the constitution, and consummated with the oonicnt of the people expreasad in
their electoral capacity.

any
" It in beeanse these wise and necessary previsions were more flagrantly and audaciously violated than waa ever before done hy

y GnvriTnirnt since Cinrnwell's time, tliat all intelligent men ot education and weight of character and peeition condemned tho
manner at least of arconplisbing a great rrvnlutionnrv design, and more than nine-tenths of such men condemned not only the
ner of et'ccting the purpesr, but Ihe sweeping nature of Ihe thing itself. This is the reaaon why all reflective men now oonlempUt*
«ithditn.ay the ccming wreck of thefnrniirg interest, at they look back with deploring regret at the overthrow of tho ooioBi*


