
cf tho stock of a trading coucerii aud elected
iiiiîself ita manager. 'fli concerus liad heen
prosperous beforo tlîat, but his misînanage.
inenît startest It for nain nt a canter. %V*ith the
aidt cf lus8 clerical associato lio iutained hims.
sdci as mianager at a saasîy far above thuat cf lis
liredlecessor, aud levicul front Minue to finoe on
the stock lioldors for tlic nnpald balance cf
tlucir subscrilaed stock te, pay bis exôrbitant
salary. And this is ouly eue cf the many in-
stances fli whuicl titiscrupulons mancagers Withu
tilt- aid cf incouipeteut and pliant directors
plunder stockholders.

Surely legislation could ho franied wluich
Nvould preveut such practicca as the abovo
notetd, ove» if the riglit of incorporating as a
joint stock company shotild ho deuied te many
institutions which now possess ItL Joint stock
comipanies ivere only ntartedl at first in Great
Britain ta ndertako worlcs toc hingo for iii-

lividuals te hardie, but teemingly they have
been driftirng downward iii their sun, until
uothiug is toc small te ho broisght within their

scoise, and scemingly the insaller they becorne,
the mure ca5iy sud the more liable thoy are te
dighonest manipulation hy dishonest managers
and directorit. If a limit vseres put te their
downward grasp, [t might hoe for tho good of
tho small lu vestor as well als tise honest trader.

À Bloomi ATD
It i8 amusing te note tho scheine. and tricks

whicb have been resortcd te et late, te scare
tip auscter real estate boom in 'Manitoba, aud
especially in the city cf Wiunipeg. Up to two
%veeks age the Hludson's Bay railway halucina-
lieu did duty as foundation for a speculativo
lise in town lots, and city mud dealers wcre
for a tinoe quite cocky about prices of lots. It
turned ont, however, that almost every pros-
peetivo sale of lots wvas upon condition of the
aidi f rein the D~ominion C ovorument beiug sucb
as ta iusure the construction of tho H. B. P.
Wheu tho question cf aid was loi t to thse
Goveruor.(i.enoral.in-Concl ta decide, the
speculative thermometer fell with a thud, ai.
thougis te uiany shrewd observera this was con-
.*deretl eue et the most hopeful symptoms.
Seine frantic attempts have sinco been madle te
rmiso it from tho zero mark, about thse most
outrageons cf iwhich n'as the sltcalthy circula.
tien et the ruiner tliat thse Clarendon Hotel
aud a wido stretois of ]and aronnd it had been
bonglit by the C. P. R. compsny, who had
securedi tise Hudsou's Bay railway charter fron
thsa Dominion Governuient, aud were going te
commence construction cf the road at once.
0f couise evecy mud dealer located the future
station grounds just te suit theo land thoy had
for sale, although mauy of thon mxust have
remenmbered that oue provision connected with
the Il. B3. R. charter [s, that tho road eau ne.ver
bo sold to, or by amalgamation placed usider
the ceuntrol cf the Canadian Pacifie rallway coin-
pany, still the wild cannard wals trotted aronnd
te catch any eue sa foolish as to, bite.

At thse office <if this journal there ia probahly
as much knowledge about thse actuai trado and
iadustrial progressa cf Winnipeg, ws cars bc
fonud in nny othor place in the city, -and cor-
taiuly iinuch more*than any af enr muid dtalor
have at tbeir disposal, and gti opinion basest
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upon sucli knowledgo cannot bocotîter, than
tlîat thoro is no eyniptomn on ivhiell to base any
rcal catate boott, or ta cause any niaterial
change ln present priccos. M'ors it [s kuôwn
tlîat not twenty per cent. of the ront-predueing
proporty of the city ia to.dny payisug eiglit pur
cent. intoet on the assee value, it may
hoe judged lîow ticli profit thorn [s likoly
to bo in the purchasei and holding of vacant
lots. Add to this the two tacts, Unit routa aro
stili high en,,)gli to ho: burdonsoîno to mon
doing business, and that of lbeuses and places
of business, therc are stili quite a few vvithout
tonants; and the inteuding investors can .us1go
for thoinsolves what chances of a boom in lots
there [s ln a city considorably under 30,000
population, the capital of a largo province cons.
taining about 12.5,000 peop'e, and in aulI arouund
which city thero are cno.ýgh unoecupicd lots to
accoulmodato lit--V h..lf a million people.

Thcsa viewi, of the real csatae a, îtuation in
Winnipcg may witlî profit bie applied to the
other ]urger places in tbe province, by just sur-
rounding thora witth any peculiar local circuitn*
stances iviiielà may exist lhoy vll flot suit
boomstcrs there more tîsan hore, for thoy aro
flot speculative views ini any seuse. Thcro is
prohably net areal estate agent in Manitoba
wvilounld agreo wvith thcm, for tho views <f
such mou are hased upon ' ho rie and faîl of
ilpeculative foyer, and not upon intrinsie valuses.
XVe base our statomffuts upon intrinsie values
as determined by present and probable future
supply aud domand, aud it is the inten.
tien that hints as to values based upon
similar cslcnlations sIsall fromi time te,
time appear iu tltis journal, as a :-,.;ans ot bal.
anciug tise tendency te inflation, wvhieh i8 s0
carefnlly fanncd by a cilas .%ho cannot bc
classedi as aidera in a country's industrial piro.
grcs3, but wvho are in many instance% leoches
upon the saine. Mucli of tho abuse hurled ab.
this province after the collapse of the boom of
1881 2 wonld have heen spart'd, had there been
qome influence during these ycars to check the
specuilative maduess which existed. To pro.
vent a repeiti'ît of this thse waruing cf this
journal will ho given in ununistakable bttes
freont this time forth.

The Great Nortbern railway haa iasued a
new freight tarif trom St. Paul te Winnipeg
in ail ahipmeuts originating east of St. Paul or
Duluths. Tho tariff shows a large reduction in
rates.
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