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i% untrue, when caila have not &H been paid. Sme. -46 appliai
tu #Il compaies, and it provides that; ohmr eertiflates shall
specity the amount paid thereon, s. 27 provides that the word
"1:Iited" oball appear after the naine of a oompany, so that o.
143 seems wholly lunneeeuary.

Is a shareholder necesaarily a "member" of a compar.y with
capital divided into shares, incorporatud wader the Ontario

j t îý,Comnpanies Act?' Does the Act contain any provision dec]aring
when persons other than charter aeinibers becorie mnembers I
Ini many sections of the Act the wor-de "ni iber" and "share-
holder'> are used as though they were synonyruous. In Parker
& Clark's Company Law it is said "every subw~riber to the
meinorandum becomes a shareholder on Lh>e incorporation of
the conipany.' This is not correct, in the senne that the incor-
poration makes the subscriber a sharpholder, for he becomnes so
(if at ail) by virtue of hie agreement to take shares; it is the ini-
corporation ivhich makes "inembers" of those who' have at the
date of the letters patent agreed to become members and share-
holders. "An agreemnent alonc does not crf-ate the status of
memabership," said Fry, L.J., in Nicol's Case, 239 Ch. Div. 421.

M The Iinperial Act, 1862, provides that "every person wvho lias
agreed to become a member of the cornpany, and wvhose narne is

entered on the register of miembers. shall be deeîned a ineniber
of ttie company. " The Companies Ac t (Canada) provides that
the petitioners and others who beconie shareholâers shall be a
body corporate. The Ontario Act incorporates the petitioners
£(and any others who have or may thereafter become subseribers
to the memorandum a body corporate and politie," but inas-
much as it is provided that the memoranduim, exeputed ini dup-
licate, shall be deposited with the provincial aecretary with the
petition for incorporation, the incorporation iuay be confirxed tD
thmose who sign prior to the incorporation, for tkxc.y cannt there-
after uign the memorandum, in duplicate, for one duplicata
connot, I take it, be added to after being deposited with the pro.
vincial secretarýy. If one duplicate be returned and be after.
wards signed that would flot be "exeecutedl in duiphicate." In


