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make the neceïsary ametiments to the act
se that the state may be able to determine
the allocation of ithe credit as it is now pro-
posed through a central bnnk to determine the
volume.

That this is important ie readily recognized
if any hon. member will follow -the records
of the last few years. From 1926 to 1929
the batiks ini Canada went on a splurge,
with ail their wisdom, with ail the sound
intelligence and common sense they were
supposed to possess, they inflated; they
inflated with their eyes wide open; they
increased the volume of cali boans abroad and
at home, of domestic boans, of bank notes,
and they were assisted in doing s0 by the
Departmnent of Finance through the Finance
Act. They deliberately assisted a speculative
market to a greater degree than any other
enterprise ini the country. Then they became
frightened at the halloon they had sent up,
instead of letiting a little of the inflation out
of it and allowing ît ta corne back ta eaýrth
in decent fashion, they plunged the knife of
deflationary despair into the balloon, bringing
the whole economic structure in collapse
around us. If that is not an accurate picture
of what happened, 1 ehaIl ask any hon. mem-
ber ta descrihe it botter than that. One af
our best economiste, Profesor Curtis, in hie
pamphlet entitled Credit Cotrol in Canada,
had this to eay at page 107:

Such a condition was precisely what developed
in 1929, with the result that Canada, extra-
legally but effectively, abandoned the gold
tztandard.

Further on hie deals with inflation of cur-
rency and credît, but I have not time ta give
that to the house. I may be called upon ta
justify further my contention, if that is really
necessary with intelligent men, that this vast
power ta dominate the very life of the coin-
munity should again be taken by the eovereign
power of the state itself. I do not wish ta go
into too elaborate detaile in that connection. I
am willing ta take my common sense and ex-
perience in life with the reading I bave done
for many yeare, but I am enormously Rup-
ported and encouraged in my view when I
read the following:

In the first place, then, it is patent that in
our days not alone is wealth accumulated, but
immense power and despotie economic domina-
tion is concentrated in the bands of a f ew, and
that those f ew are frequently not the awners,
but only the trustees and directors of invested
funds, who administer them at their good
pleasure.

I pause there because the next passage je
even more important ta this partieular ques-
tion:

(Mr. E. J. Garland.]

This pawer 'becomes partîcularly irresiatible
when exercised by those who, because they hold
and contrai money, are able also ta goverti credit
and determine its allotment, for that reason
supplying so ta speak, the 11f e blood ta the
eatire ecotiomie body, and grasping, as it were,
in the hands the very seul of production, se
that no one dare breathe against their will.

That is the position Vo-day , not only in
Canada but in every so-called modern civilized,
nation on earth, yes, in every nation; those
who coritrol -the credit and ifs allotment hold
us in the hollow of their hand.

Mr. M40KENZIE (Vancouver) : What je
the quotation from?

Mr. GARLAND (Bow River): The encycli-
cal letter of His Holiness Pope Pius XI, en-
titled Social Justice and Charity. I con-
tinule:

This accumulation of power, the characteristic
note of the modern econamic order, is a natural
resuit of limitîsess free competition which per-
mits tbe survival of those only who are the
strongest, which often means those wha figlit
miost relentlessly, who pay least heed ta the
dictates of conscience.

I pause just ta make this comment on that
passage. I doubt if it je really right ta
Tefer ta the strangeet. If the reference had
heen ta the slickest, the cleverest, the
greediest, the most unconscionable, I wauld
agree with it, because to-day it is not the
creator, the constructor or things, the buder
in the nation, that is of this rank; it is the
mati who aits around the mahogany table and
plots, plans and schemes the beet and quickest
methods of skinning the public. Thase are
the men to-day who are the dominant force
in the community. I continue the quotation:

Mr. SPEAKER: The han. member has
spoken for f orty minutes.

Some hon. MEM-BERS: Go on.

Mr. GARLjAND (Bow River): With the
permission of the house I continue the quo-
tation:

Unbridled ambition for domination lias suc-
ceeded the desire for gain; the whale economic
if e has become hard, cruel and relentless in

a ghastly mieasure.
We in this corner hold viewa that differ

froï» tihos of other hon.. members. I now
conclude with this point; we urge in con-
neclion, with this matter that the first and
prime essential of a just social condition is
stiate contrai and operation of the social
creidit of the state. This ie aur firm belief,
and it iis strongly supported by the remark
found at page 33 of the samne encyclical:

For it is rightly contended thaît certain forma
of property must be reserved to the state, since


