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Oil and oil products—Cont.
Prices—Cont.

Inflated, 8:33-4
Instability, effects, 5:5, 29; 12:13
Private sector capital markets, 5:14
Projections, 5:29; 7:18, 21; 8:28; 12:21; 13:14, 40; 27:6
Stabilized, 26:6, 10, 30
World production, impact, 7:27-8
See also Developing countries—Petro-Canada

International Assistance Corporation; Electricity— 
Exports, Revenues; Oil and oil products— 
Organization of Petroleum Exporting Countries— 
United States—World price 

Production, 5:6; 12:30 
Alberta, 5:7
Small/large producers, co-operation, 27:21 
Stimulating, 11:21
See also Oil and oil products—United States 

Refineries
Alberta, capacity, 4:13
Come-by-Chance, Nfld., Petro-Canada Inc. sale to 

Newfoundland Energy Limited, conditions of sale, 
3:23-4

Research and development, 17:22-3 
Heavy equipment, 9:32
International Energy Agency programs, participation, 

9:31-2, 34-5
Oil sands treatment technology, environmental concerns, 

17:23-5 
Reserves

Atlantic region, 9:14, 17-8, 23 
Beaufort Sea, 5:8-10; 12:30-1 
Canadian Armed Forces, stocks, 9:35 
Emergency allocation, etc., 9:9-10, 16-7, 20, 23-4, 26-30, 

37-8; 12:23; 19:21-2; 25:31 
Mexico, 11:20
Saudi Arabia, 11:9-11; 17:23; 22:27-9 
Undiscovered reserves, definition, 26:7 
Venezuela, 11:26-7
See also Oil and Oil products—Hibernia 

Reserves and resources, Committee study, 3:5-30; 5:5-41; 
6:24-56; 7:5-35; 8:4-35; 9:5-39; 11:5-33; 12:5-37;
13:5-42; 18:4-41; 22:27-9 

M. (Hawkes), 3:30, agreed to, 4 
Supplies, 26:7 

Alberta, 5:9
Corporate contribution, role, 12:25-8 
Developing

Costs, impact, etc., 5:9-11, 29; 12:36-7 
Financing, 5:16-20, 22-3, 28, 30-3, 38 
Government investment, role, 5:18-21, 26-7, 30-1, 38-9 

Heavy/light crude, 7:11; 13:41-2 
Light medium crude, 3:19; 7:25 
National Energy Board assessment, 21:24-5 
Potential, 5:9; 7:4-5
Projections, 7:8-9, 11, 21, 29-30, 32-3; 8:31; 12:9, 21; 18:9; 

25:17-8
Security of supply, 12:10-1, 14-5, 18, 26, 35-6; 13:9, 13-4, 

42; 25:32; 27:21-3 
Self-sufficiency, 7:25, 30; 12:12 

Energy efficiency, relationship, 33:12-3

Oil and oil products—Cont.
Supplies—-Cont.

Shut-in, 7:32 
Sources, 5:6; 7:11
See also Oil and oil products—United States—World 

supplies
Supply/demand, 5:20; 12:9, 28 
Tax reform, implications, 25:26-7; 27:7-8, 18-9 

Enhanced oil recovery, 27:8-11 
Major projects, 25:27; 27:8-10
Put-in-use rules/lower tax rates, benefits, comparison,

27:18
Taxation, 27:17-8

Anti-avoidance provisions, tax rulings, delays, 
implications, 27:16-7 

Cross-border transactions, 27:19-20 
Fairness, 27:12-3 
Loss transfer system, 27:19 
Royalties, 3:18, 21, 35; 27:8, 13-6 
Royalty tax credit program, Alberta, 26:36-7; 27:15 
See also Oil and oil products—Exploration and 

development—Insurance tax 
Terra Nova oilfield, Petro-Canada Inc. operations, 

production, 25:33-5 
Transporting, 7:28-30 

Costs, reducing, 26:19-20 
United States 

Imports, 3:11; 11:21-2 
Prices, 8:7-8 
Production, 26:8
Security of supply, 11:15-6, 22-3; 21:18; 25:32 
Supplies, 8:13-4; 9:22, 25; 11:32-3; 21:17-8 
See also Oil and oil products—Policy 

Upgrader projects
Constructing, proposals, projected operations, 7:10; 12:20-1 
Economic feasibility, 12:16-9; 14:17; 49:14-5, 17-8 
Financing, 4:10
Husky Oil Ltd. megaproject, Lloydminster, Alta.

Federal assistance, announcement, 49:14, 16 
Federal-provincial negotiations, 14:38; 44:17-8 
Petroleum Incentives Program, eligibility, 44:13-4 
Production capacity, projected commercial operation, 

4:10, 13-4; 5:34-5; 14:38
Imperial Oil Ltd., Cold Lake, Alta, project, development, 

strategy, etc., 12:16-21
NewGrade Energy Inc. heavy oil project, Regina, Sask., 

proposal, 4:5-6, 9, 12, 14 
Capacity, 5:35
Constructing, government loans for study, preliminary 

construction, 4:5-8, 11-2, 14-6; 19:11-4, 26-30 
Costs, 4:16; 5:35 
Equipment purchase, 19:12 
Financing, 4:10-1, 14; 19:13-4, 26 

Use, 7:8; 18:6, 11
World price, 5:5; 8:10; 14:16; 44:6 

Control, 11:10-2, 30-1; 13:8 
Domestic prices, effect, 12:12, 15; 14:4 
Establishing, encouraging investment, conservation, etc., 

11:14
Factors, 11:6-8, 29-30; 26:9 
Inflation, impact, 26:9
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