
Important as that historical legacy may be, Iglesias acknowlcdges that regional. integration

is a "subse of the larger global integrationist movement and developinent model that the IDB

supports. From his perspctive and that of neo-liberals generally, "the dynamics of markets

induce the integration of markets, regions and people. The larger markets and competition brought

on by this process enhance specialization, efficicncy and growth with corresponding welfare

gains." 8

As Iglesias notes, part of the Bank's agenda is to ensure that political, economic and

institutional barriers in Latin America do flot impede the growing markcet economies. He might add

that there are also impediments to such development crcated more by the major industrial


