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Squeezed between the Andes and the Pacific, Chile enjoys a coastline that extends over 4,300
kilometres. Despite having such privileged access to ocean resources, large-scale fishing did
flot begin in Chile until the 1960s. Since that time though, the flshery sector has taken on an
increasingly important role in Chile's economy. In 1993, primary fishing activities accounted
for 1.07% of the country's Gross Domestic Product. When industry specific manufacturing
functions are factored in (i.e. processing), that figure approaches 2.0%.

Taken alone, these figures do flot necessarily convey the impact that the fishery sector has on
the Chilean economy. To fully grasp the industry's importance, one should also analyze Chile's
export and investment statistics. In 1993 for example, fisheries represented 12.4%, or
US$1.172 billion of the total US$9.416 billion in export revenues. This is down from the
US$1.295 billion that the sector generated in 1992, but based on resuits to July, 1994, the
industry 15 poised to equal or better the mark achieved during its 1992 peak (during the first
seven months of 1994, the fishing industry exported US$755.5 million worth of fish and fish
products, a year over year increase of 12.3%). The flshery sector, along with agriculture and
forestry, is now considered to be the core of Chile's non-traditional export effort.

Total investment ini Chile's fishery sector is now in excess of US$2 billion, US$200 million of
which is directed towards salmon and trout farming operations. Recent investments include
refitting processiniz plants and introducinR new technolo2v to imt>rove oroduct aualitv and reduce


