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6. The Bank shall determine the place for any payment under
this Article not later than one month after the inaugural meeting
of its Board of Governors, provided that, before such
determination, the payment of the first instalment referred to in
paragraph 1 of this Article shall be made to the European
Investment Bank, as trustee for the Bank.

7. For subscriptions other than those described in
paragraphs 1, 2 and 3 of this Article, payments by a member in
respect of subscription to paid-in shares in the authorized
capital stock shall be made in ECU, in United States dollars or in
Japanese yen whether in cash or in promissory notes or in other
obligations.

8. For the purposes of this Article, payment or
denomination in ECU shall include payment or denomination in any
fully convertible currency which is equivalent on the date of
payment or encashment to the value of the relevant obligation in
ECU.

Article 7
ORDINARY CAPITAL RESOURCES

As used in this Agreement, the term "ordinary capital
resources” of the Bank shall include the following :

(i) authorized capital stock of the Bank, including
both paid-in and callable shares, subscribed to pursuant to
Article 5 of this Agreement ;

(ii) funds raised by borrowings of the Bank by
virtue of powers conferred by subparagraph (i) of Article 20 of
this Agreement, to which the commitment to calls provided for in
paragraph 4 of Article 6 of this Agreement is applicable ;

(iii) funds received in repayment of loans or
guarantees and proceeds from the disposal of equity investment
made with the resources indicated in sub-paragraphs (i) and (ii)
of this Article ;

(iv) income derived from loans and equity
investment, made from the resources indicated in sub-paragraphs
(i) and (ii) of this Article, and income derived from guarantees
and underwriting not forming part of the special operations of the
Bank ; and

(v) any other funds or income received by the Bank
which do not form part of its Special Funds resources referred to
in Article 19 of this Agreement.



