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sembly within two montbs after the entry into force of this Convention. Iniperforming this function the Assembly shall, to the extent possible, fix thesum in such a way that the total amount of Initial contributions would, ifcontributions were to be made in respect of 90 per cent of the quantities ofcontributing oil carried by sea ini the worlcl, equal 75 million francs.
3. The initial contributions sha i n respect of each Contracting State bepaid wlthin three months following the date at which the Convention en-

tered into force for that state.

ArrcLx 12
1. Wiha vew toassessing rec fronrer~redtoinAxice 1 0 thanIount of annual contributions due, if any, and talcing accc>unt of the neces-sity to maintain sufficlent lquid funds, the Assembly shàil for each calendar

year malce an estixnate ini the form of a budget of:
(i) Expendfturs

(a) costs and expenses of the administration of the Fund i the rele-
vant year and any deficit from operations in preceding years;(b) payments to be made by the Fund i the relevant year for the
satisfaction of claims agalnst the Fund due under Article 4 or 5,
lncluding repayment on boans previously talcen by the Fund for
the satisfaction of such édaims, to the extent that the aggregate
aniaunt of sucli daimns in respect of any one Incident does not
exceed 15 million francs;

(c) payments ta be made by the Fund in the, relevant year for the
satisfaction of laims against the Fund due under Article 4 or 5,
lnèluding repayments on loans previously talcen by the Fund for
the satisfaction of such claims, to the extent that the aggregat»
amount of such daims i respect of any one Incident fI ln excesi
of 15 million francs;

(a) surplus funds from operations ln preceding years, Including any
interest;

(b) initial contributions ta be pald i the course of the year;
(c) annual contributions, if required ta balance the budget;
(d) any otborioe

2. For each person referred to i Article 10 the amount of bis animal con-tribution shafl le determlned by the Assembly and shahl le calculated inrespect of each Contractlng State:
(a) ln so far as the contribution 1, for the satisfaction of paymnents re-ferred ta i paragraph 1(i) (a) and (b) on the basis of a Aixed mmfor each ton of contributing oïl received in the relevant state by

sucli persans during the preceding calendar year; and(b) iso a as the contribution fI for the satisfaction of paymnents re-ferred to i paragraph 1 (1)(c) of this articl, on the buis of a fixed


