
TIn the revision of 1887 tile proiiol was (appairently in-
p)rov-(idetly>) limiteti to debienftre8 ssd piori tu JuIy1 , 1 883
(R. S. O. 1887 ch- 184, se.408>, andl iw like limitation was
carried forward into the ilextl deculnnial rvin 1 .0
1897 chi. 22:3, sec. 432.

O»i 27thk June, 190, thkis ~cto a r> altÂad a îîew
Provision sulbsýttiited in tî~i wodi:' Weein(ics of
any by-law heretofore or bereafter psei tbe itoterestfo
one year- or more on the debetures w iSue unlld uchbyla
andi the principal of the inatueti(( dehient1us (il a1]y) bas
or shail have been paiti by tlie m iipltteb-wsandi
the debentures issueti thereunder remanin unaid shahl bu
valiti andi biding," etc.: 3 Edw. Vil. chi. 18. sec. !93; ch. 19,
sec. 432.

lit is tio le bornie in mînd that niunicipal d1ebenturýes are
broadly ol' two classes: (1) iii whîich the principal înoney is
to bue paiti at the endi of a tixied perioti, wihf inter«est payLýable
in the interval; andi (2) in which the principal is payab)le by
annual instalmnents with proportionate interest: Municipal
.Act, R. S. 0. 1897 ch. 223, secs. 384, 386.

The principlu enunciateti in the curative enactînent ap-
pears to bie that one payrnent o! interest will validate the
debentures in respect o!. which it is paiti, anti one payînient
of principal wih validate the suries ini respect o! whiici it is
paiti. It cannot be saiti that the origîial section (if 1881 is
bsppily or uven lucidly expresseti, anti it bas not been niade
plainer in the course of subsequent legislation. Yet I think
the present section yields the net resuit 1 hanve enduavored
to indicate, andi with suchi sufficient clearness as; may justify
the Court in so expounding it....

Appeal disinisseti with costs.

OclOBE 31T,1903.
1)IVISIONAL COURT.

PRESTON v. JOURNAL PRINTINO CO. OF OTTAWA.

Libel4-J&stifetLnQaitdPiieeAnwrt Pab-
lir ~atmn-h~g' hreF ad nof Jtuey-Per-
verse verdict.

Motion by plaintiff to set aside verdict anti judigmienit for
defendants in an action for hibel trieti before NMEitEDi,l
J., andi a Jury at Ottawa, andi for a niew trial, upon the


