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BOND NOTES

Victoria has three million three hundred and ninety.five
thousand dollars' worth of long-term bouus that will be
directly ready for the market, stated Alderman Cuîhbert,
late chairman of the City finance committee, in a recent in-
terview. In addition there are some eighty or ninety local
improvernent bonds which will total about $i, îoo,ooo, mak.
ing a total amount of bonds available of $4.500.000.

Now as to the disposition of these funds, one million will
remain on deposit in the bank to bie maintained there at a
fair rate of interest for the relirement of the treasury bills
which become due in October next. Then there is also the
following amount 10 bie disposed of for works'in this year:
$65o,ooo for sewers (apart from the amaount already expend-
ed lasi year, chargeable to this account> ; $625,000, Sooke
Lake; $5o,oo>o for waterworks; $22 5,000 for jubilee Hos-
pitl; $290,000 for schools; $85,ooo, for the jail; making a
total Of $ 1,975,000.

Now, while we shail realize someîhing like $s,ooo,ooo
fro0m the sale of the local improvement bonds we are now
ready 10 put on the market, and whicb will reduce the float-

ing Iiability by so much, yet it WiII take fx
years to get down to some businesslike prol
vhile a portion of the $z,soo,ooo will go tc
ury bils and a portion to reduce the overdra.
lioni will be used in closing tp some of thei
and îl is a question if the overdraft cani b
much.

The council will, be in a position to
which cornes in from the sale of the prese,
ments debentures t0 cornplete works in haid,
are complet(-d there is at least a million dIo
flot have to br paid out, and whlch wiIl re<
debt bv one-third of îls present size.,

Four offers were received for the $48,33
Alta., debentures. The award was mad, t(
Briggs and Slavton, of Toledo. Ohia Th,
from Messrs. Wood, Gundv and Company,
ial Bank of Canada, and the Western Securi1Five Toronto bond houses bid for the
cent. 30-year good road debentures of Peel
As previously noted, the o'ffer of Messrs. C.
Company was accepted.
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