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FINANCIAL CONDITIONS.

Aemilius Jarvis & Co., Toronto, in
their letter of December 4th, aay: That
thse steady, if somnewhat slow, progrcss
upwards of the stock mnarkets in the
pas: thrce weelcs shotuld be accentuated

bya smart advance with purchasers
very mtich keener than sellers, instead
of thse inevitable reaction, is a grea re-

lief to the brokerage fraternity and their
clients. The feeling, both in New York
and locally, has been more bullish than TH1E CANADIAN CASUALIY ANDfor months past. The purchasing ap- BLE 1SRA E COPN
pears to be of a wholesome kind, and RIE NUAC OPN
not the xnanipulative sort îndulged in by *uu 0"mmm5 DePOsit P"S
professionals. The market has grown P smvw.DD.Ttno
distinctly wider, and the general tone Vicc-Preide,>t»

15 lsingitsfveish nd nheathy H. T. RATP, Ott;t,. Direct'jr Banik of O)ttawI.îs lsin it feerîh ad uhea hy W.*S. DuN, K, Toronto, Vicv-Pres. and Mng.-characteristies. That we are in at Diir, Standard Loan C4o
present for an active and continuous X. G. C. DrJNu:CK,. Manatgmg Dircctoe.
bull market we do not wish our clients ThirsCompany havi»ng depmeitd $3ti>oS withfor a moment to believe, but ive must Tasrôth. Ontari, Governmplt, bta
express the opinion that condtion have;ercdt trnsu tI.. olawncemade a niarked improvement in the past Bok npc~n P(monal Acu,dcnt Inhur-

Boiler Insuranoe S frnlr inuranethree weeks, and we feel that there is C."~Iting Enien1 1co Insuranco
every reasonable hope that purchases The patronage A the .blicl re."Potfully
made of the standard stocks ait the Agnt nd tbo- wishini t(, ongagc in the,
present time will show reasonable bucanivtd u urouepop n
profits. In our own markets, with a Chief E-nginoer, X -A M. Wtcxvus,
few exceptions, there has been a steady Sur~tnotu ~no-J. G, Bit ANL

adyance lately, without mnuch trading, RZEAD ornIe=
the stocks coming in for maost attention y. EL co. AdowAM aad Viotorta ists.
being Twin City, C.P.R., Toronto Rkails, ,oNtm" - hi
Domninon Bank, Sao Paulo, and, as one ep1 BttIdîiAJ - 0MOMRAQue
of the exceptions, Northern Navigation. 434j Kig Stret W., - tNLOnt

There appeared to be somne demand forthis latter stock lately, and, under the
influence of coniparatively few trans-
actions, it rose in price, and there was MONTREAL MARKETS.
better demand. C.P.R. has not shown
the proportionate strength one would
expect. There are various tessons as.- Montreal, December 9th, 1903.
signed for this, one of then being a Ashes..There is little doini in the
large issue of debenture stock recently, way of business in ashes. Makers are.
said to have been made to provide for offering little or nothing, and stocka in
terminal improvements and for the store are extremely light. Owing to
purchase of the new steamers, and an- this scarcity, dealers are still disposed
other being a small falling off in gross to bld $s go to $5.95 for first pots.
earnings during one or two weeks. There Cernent. and Firebricks.-Stocks are
has been considerable liquidation recent- now ail removed froua wharf to ware-ly, and, con.sidering the amotint of stock house,' and prices of cernents have been
offering, the market has taken it well. adivanced about zoc, a barrel aIl around.
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