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from among Ilium of three of ils members since
last tley met in Montreal, and who had mean-
time gone over to the great majority.
One of theim hlad recently visited him in a dream,
clothed like the ghost in Il amilet," but with
a countenance that gave evidence of wise in-
su ralnce while on earl, and said he iad
beeni deluted by bis friends to call and in-
fimate that their departurehad beei hiastened
by the eloquenice of some of thteir brother
membrs.--Uc [the speiticer] could not say, but in
drinkiIg the heailII off fite attendant meibers,
lie lbli] y hopel that Ihey might. long escape
such a fa te- thit ut beitg I alked ta death !

Peli atier peal of' itoîgîter iîani cheers greceted
this goodi-iitnnored sally oni t, sublIject su grimti.

Mr. l. Il. h;offlt I hlie National of Ireindl
was unexpe edly Corced lponl hi legs to iitke
ta Iew renliarks. lIu said tliat iihile entig

Ite lotel liat evcntinig he oerhearl I wo per.ois
varml disussing ir leoatl Tilley aid hlie

',N. P. Onle disputant claimiedl that thie
Natimial Pulicy lia been cif much beefit to
the cointry ; lte other a dititiedl that it imd
dlring tle firt few years of ils exit tne pro.

dtuted an apparent prosp'trily, bit lt lat scarce-
ly Lad il seen ils six(hl year er il proved tL be
a failite. lie Ptir. loittI] did not feel hilaclfi
ejIuIil to a decision in lte ttier, blit lie could
poit tt oi tu l ae t Io'ijO,1 policy " which
hald existed over lity yciars, ad had thways

provel il atisfactory to every oie w ho hlad
antty experientc of it. Mrl t. flit resuimed his
seat amid good-humîittotred routînds of appliuse.

Several other able speeches were evtoked
durinîg the evening in response t thie variois
toasts, su ably proposed by Mr. Kenny of the
Western. Mr Jaeuns Taylor of ths Northern and
tihe iCaledontian is elle of' the happiest of post-
pranlîdilal speakers, and bis remtîarks in repily to
the toast of' Our Guests "I was both eloquent
amiii el'ective. Those who lad te good fortune
of' listeuinîg at a previous githîerin îg to lis re-
marks in reply :o lie toast of' 'Tle Ladies
vill long carry wil them lealsant mieiories of
itat occasion. IVC regiret tuttI the space ut our
disposil will Ilnot permit us to give al further
idea of' hlie vit and plesty o tlie Occasion.
As a fitting sequel, howe'er, ws shall alcîtllpt
ta pliut 'n record, an iucidet I related bv Mr.
Toolte of this city at the saie table nt long
silicr', referrin to the huimors of' the road froi
the Coimtercial Traveller's point off view.

A shoe mtutatctur'er t'n this city, well kiown
l'or his iaturi'l tise of exietives, arrived ele

ighi rather late a a o' n e, the Grand Trunk,
not ovetr famons for the comfort of its hotel, ait
nid bri estic tire of soie twenty-live àiars
standintg. le retirel rather Iuniegr'y, but was
cerly astir tu tiake a few orders belore breakfast
that lie tmight catch ait enriy traîinî west. lie
wat1s îlot aIt all successfuîl it lIlacing orders, and
retuiriied in a ratlier doubtifl hutior to te h otel
te breakfaîst. In a feuw minutes lour or five
persons ini the bar-rooi overhtea'd shouits of'
gladiiessand cmphatic greetings issuting lrom
thei dininîg rouom. Rutshiing in, lthey tbeel tIîe
manr of boots and shoes, wi'itl 'hiat il hand,
addresintg lte ViaIds and cruets 5 pon
lthe table. IlBy Crispin, l'ii gtd to see Vout

all once morel '** ***l tler'»s the
sane old piei there's hie sane .biscuits

and crackers and the saume piece of cheese
that was on the table wheu I was here three
years ago ! IL does my heart good to muet Lmy
old friends again, burra 1 " and sa on fer several
minutes, waving bis bat te the ceiling ait every
repetition of lie" Ilurra I "[ is hearers returned
te tlh bar-rooti, doubting the sanity of the
Traveller, who at length sat down to scrapîe
further acquaintanîce with bis " old friends."
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'lle annual ieeting of this companîy was
hteld lthe 28th ult. ini this city, the Presaîeul itn
lthe chair. e report 'i Iof di rectors l'or lthe
year ettiliig 31sI Decebe, 1884, Iras tis fol-
lOWs : The I)ireCttoirs have ituch satis'actioI
lî in 'esenting te the sharehoilders and( policy-
hlders lte toiItectitti anni1a1 repuort of lie
transactions of the coia iiiiy. A depression of
considerable s rity prevai e trotgIottt lthe
year in itmost brajnches Of' trade y e, as will
be seuit, a lar'go amiounit of' tIne' businiess was
seci red iI bu it bran cites. ilthasagain Occirred
tiat Il t incomie, asset lit litfe asu'urantces in
ftrcs iare larger ta, iti ay irevious year.
Of' thel substan ial anid prosperous chlaraIcter, of

th-ya'ls rasacionIs Ianib,'lle proof, is suipplied
in the itet thto'ver $00,000 as ttldded to the
cash assets. 1,298 applicatio s for lirb assur-
a lices, alolintig to di,'00,842.l8 wreceived
of wvhich 1,164k fo 1.1,039 ere aipproved,
andI pol]iciecs issued thrfot aluhtcc beingý
ctiher declitlîete at the tit e of
closig he books. 1 te Accident Depart-

ment 1,125 applicatiolns l'or, $2,020G00 were
receive(I, and 1,111 policies isstted t'on $1,992,600.
The ottal assurances issued were lts-$3,60,
403.96 uinder 2,275 policies. At Lte close Of tie
year thi total assurances in force were in the
Lile Department, 4,229 policies for $6,844,404.04
and ini te Accident Departnient 1,84( policies
coveriîg R3,216,500, giving a totlI of 6,069

olicies nfor $10,060,904.041. The cash income
for th year was $278,379.65, tle gain over
dtiburseiients nîettiîng $110,539. T'ie aLssets
exclusive of tlie suîbscribed but unpaid cîpitai,
noi .amîount to $836,897.04, or, iiclulinîg tue
unîîpaid capital, $1,274,397.041. Thte surplus wis
aise increased by nearly S28,000, so that afler
reducieg our assets te iteir net market value
and providing for all ite policy liabilites adl
si'ircholders capital, there is a net surplus of
$48,136,28, while the sutrpluîls to polin.y-bolders
i1.one is 48,136.28. h'lits for every $100 of
liablii t policy-olders thie company holds
$175 of aviaable assets. The ratio lor ail

tanadian fifle companlies combinîed is oulyaboit $160 to theS100. The high character cf
the security given by this company may be
seenl frotm this comparison. The claimis paid
in the life deplarltmenît vere $52,993.79,
imîeludtinîg $ll, 1.25 belonging te 1883. Tue
claleis ich feil i in 1884 were ouly $47,-
35,0.4, nîuder 26 Poliics ou 24 lives, or $4,547.-
30 less than hie correspontding anmut' for lite

reviou's yeat, alougl the anounit lit risk lias
iîCreased cotisiderably. In both years the
savinlg in the amîoîunt piedicted by t Le morlality
1ubie wrs considsrable. The accident depart-
mîîenît has yielded a similir satisfatctory result,lthe clits paid being $2,427.58 less thanî i
1883. At lthe close of the bocks three life
claims were insettled, tl of the parties laving
lied late Ii Decemîîber alld lie prools net reach-

inîg tislLI 1885. The uîniformî practice of Ite
company is te pay at once and in full, iiimedi.
atly ifter treceiving lite lecessary proof paliers
wVi tilout availiig ourscves of te isual t lay
oi'sixty or' niîiety days. We haive also struck
Out atll Objectiontable clauses fron Our policies,
which are now unconditional. This company
was the first if not the onliy eompaniy in Unnada
te do so. As utsuîal our reserves have been cal-
ciulated by tlie .Governitent standard, which
'C'qires liat a much larger amount be kept in

hanld by the conpail than is required by li
New York standard. le security thus afforded
te the assured is proportionately greater thItan

that given by companies using the latter table,
The Directors who retire this.year are :-

Messrs. Thomas Workmanl, lion A. W. Ogilvie,
and Robert Anderson. As Mr. Anderson was
appoinîted te reiplace Mr. David lorrice,. who
resigned, bis nae therefore ceaies up for con-
firmation.

R. MAcArUL.y, Maiagiiig Director.
TuoMtAs W'onlcMAN, Presîeent.

sTATEMEMrS OF ACcOUNTs FoR 1884.
Jncome.

Premiuins-Life...........$222,874 00
Accident...... 16,220 91

-- $239,004 91
lnterest ...................... 35,683 83.
Rent....... .................. 2,308 38
Mi seellaneous ............ 1,292 53

Total incoie........................ 1278,379 65

Debenitures-Strattfo, r I,
Ont., market . value. $32,10.0 00
iellcille, On t. 6,420 00
Cote St. Louis, Que. 22,100 00
Uoriitall, Ott...... 8,100 00
surel, Que ........... 1,0 10 .00
NothStitukely, Que, 6,240 00
lontral Tittike

ts.................. 2,800 00
St. Mary's, Ouît ..... '4,0 00
W'yoming, Ott. 1,140 00

Molsois Bank stock
(Market valie.......... 2,180 00

Montreal loa aid mort-
gage Co.'s stock (mar-
let vaIluIe)..., ... »... 30,000 00

Loans on bank stock (market value
$35,256)...... .......................

Loans on real estate,first mortgages
Real estate .................
Cash on hand and in bank............
Loans on policies (reserves on saume

being $79,245.37) ........ ............
Deposit re Quebe tax account......
Bills receivable ..... ........... ........
Odice fuFniture ...........................
Interest due ................ .............
Iiiterest accrued...... ....................
Rents due and accrued.................
Agents' balances.......,................
Outstanding premiius

on policies in florce..... $49,148 72
Deferred preminis. 29,832 81

78,988 83
Less 10 per cent for col-

lection..................... 7,891 15

Commuuted commissions..,......
Sundries ....................................

$37,580 00

32,180 00

30,000 00
451,250 21
70,217 71
14,155 76

34,956 01
875 00

4,678 42
3,266 57
1,815 74
8,950 03

227 50
7,137 81

71,083 38
17,961 00

561 90

836,897 04
Capital stoceksubscribed and unpaid 437,500 00

Total assets..... ............. ,7,13-7 04
.)isbureisemtuls.

Dividends on.capital..................... $ 3,750 00
Re. assurances .................... 2,370 18
Deat claims.........$52,993 79
Matured endowments 5,423 70
Aiuiiity p tyments . 1,022 3)
Accident ceaims..... .... ,960 48
Profilts ................. 3,376 02
Strrender values........... 11,525 17

81 301 46
Expense accouit...........
commissions ........
Medical tees ............
Double liabiliy on Ex.

chalnge Banik stock (in,

,
50,498 44
20,280 90
4,402 03

full) ....................... 5,000 00
Interest allowed on de-

benture sinking fund.. 237 53

Total disbur.ements. $67,8 74
Surplus over disburseene0ts.. .10,538 91

$278379 65


