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4 OOKS AND NOTIONS,

Belfosd, Clatke & Co. were perbaps the
Jargest publnshing house west of New Yok
They were eatensinely engaged i publishiug
standatd works, and 1 this respect were one
of the large-t houses m the United States.
Mr. Newman, attarney for severd creduors,
said that three things were 1esponsble for the
falure.  Tn 188G therr catire plant was de
stroyed by fire, cansing o net loss to them
of over $130.000  [he i promptly resamed
business,but during the last tvoyears suffered
very heavily by the Lulures of customets, Fhe
collapse of one fimm m San Franasao alone
cost about $70,000.  Inaddition 10 thas, the
competiion on statdatd works has been o
brisk that the matket has been wholly de
stroyed, so much so, that books wih teo
years ago sold from $1 to d1 50 now by
from 25 10 30 cents. He sard that an hes
opthion the assets of the company, consisting
of stock accounts, plates, cuts, dies, copy
rights, cte., would amount to about 00,000,
and the habilities o aboat $ 330000 o1 4o,
oo, Fhe panapal creditors are the Tiow
Printinge Company, et $13v,000, Dawdhae
& Henneberry, $75.000 .0 The Farst Natoual
Bank of Clicago, 330000, 5 0 Maaaell
X Co, $13000.  Besudes these dhete are
creditors i New York and San Franasoo.
The recaver will continue to issue Belfurd s
Monthiy, a magazme which the inn bus been
publishung for some tune, whach bas @ sub
scnption hst of over twemy e thousand.

Another lawyer, discussing the cause of the
farlure, sard that Andies MoNally, of Rand,
MoNally & Colwho s Mo Beltord < tather -
w-daw, had bren backing the nnn for sume
e, and that lus retasal to smdorsc thie tinns
paper prompted the Fust Nationad Bank to
enter up Judpment.

COMPETITION.

Compettion i ttade 15 a4 boon the Kng-
hshaspeaking people awe, nether to acondent
nor the grace of ther tulers, but to the bard
headed steadtastness ot then foretathers.
To them at was the commetaal embodiment
of “*the greatest poad to the greatest nam-
ber,” and m s punty that o« what trade
rompetition 1s. - But an s patity swhere shall
it now be sought s Like mam another good
thing that has become venctable with the
fulnics> of years, it s now Laden wath corrup-
tons, and 1 to-diny attiaching mese attention
as the soutce of ovil than of good.

So keen has the truggle for evistence m
late years been, that tn many lines of bust
nesy o noncy has been made. Bare sl
veney has bren maumtuaned agamst tearful
odds. But tor thowe who so precanously
stand, how many tdl: At one lowl centre
of trade some dealer usaally tar a simister
purpose, begins the depression of prices,
His competitors must do the sine or submat
to loss of custom. Consumers 1egard thys
av their oppurtuntty.  Cheap  joods are
bought unul some dealers fail, and all are

crippled. This s not at ence followed by
the restotation of healthy trade. The bank-
mpt stcks are neat sold at arate on the
dallar, and wupright dealers have sull longer
t bade the time of their tnbakistion

Irade-hastory thus repeating atself in ham-
lets, villages, towns and aties throughout
the country, the foss must fall heavily upon
the wholesale dealers, and unporters. These,
here and there, will he forced to bankruptey
and accommodations, Canadian credit will
get a bad name abroad, and ths will retard
uational progress an many other spheres
than those directly atfected. Thus the effects
ol unhealthy competition fall upon the cone
saners themsehves, who are engaged in pur
suits that must be greatly advanced by the
soud finanaal conditon of our country in
the exves of the nations

But anuther result of-abnormal competition
tcaches the people in a less roundabout way
If they buy goods at less than what pays a
Lt prott, they must expect either to ruin
the merchant or to get goods that are in
fesot, adulterated, o short in - measure
I'hey ubtain for thar money a lower quantity
o1 quality of goods than they wanted, or el
poods that do them harm

Lo putge compention of these corruptions
thete as just one reform necessary  The
ceedit system that now  presails in many
hines of trade should be corrected or abol-
ihed.  No retaler should receive goods, of
whatn it 15 not known that he can pay for
them, and pay should be exacted when it is
dae  When o« man’s money 1s in his busi
e s, hic os aare likehy 1o husband that busi
nesscte the end that he may increase his
money.  There s then no temptation to try
ta cannert other people’s goods ito s own
capital.

LONG DATING.

A great deal has been sad thes fall at the
Hamlton Carmival and i the press about
the evil of bankrupt stodks, unfair compro-
mises, et Complicated methods have been
proposed for the handhing of * joc. on the §”
gouds, 20 a8 10 prevent competition with
regalar trade, sume retilers even seriously
propasing that the shop-worn goods should
be returned o the wholesalers® To all
these suggestions we feel ke saying with
Shakespeare, * Bosh '™ The only way to
obviate thes bankrupt stock difficulty is to
have no bankrupts, and this can be ap-
proached very mudch more nearly than is
generally supposed  Business failures are
nothing more or less than running sores on
the commercial body of the country, and so
long as we continue to cat unwholesome food
we need not eapect to be cured of the disease.
What, you will ask, is the unwholesome food
we refer to?  Why, simply the present per
nicious aystem of Jong credits, with its at-
tendant evils of straw men, adventurers,
supply accoumts, chattel mortgages, bills of

sale. ete,, ete.  To any wide-awake retailer
it st be evident that the only salvation for
him and the trade generally is to have the
whole syatem done away with and replaced
by cash and at most thirty day payments.
Instead of retailers trying 1o prevent whole.
salers from selhng their goods o houses in,
appusition to them, let them demand as a
condition of their purchases that the firms
they buy from will not sell toany one in their
town on thirty days.  Their opposition will
very soom be a legitimate one then or cease
to exist,

NO BAZAAR.

Very often the onginal purpose of a custom
gets overlmd with acddental or contingent
additions to it.  These additions greatly in
terfere with the discharge of the duties for
which it was created . sometimes, indeed,
they suppress the prime functions of the in
stitution altogether.  Have we the beyin
mings ot this state of things in our Industrial
Extibition?  The onginal, unmixed purpose
of the exlibition 1s expressed in its pame
1it1s a show. 1t 1s not any the less a show
that 1t 15 sometimes addressed to more than
the people’s eyesight . a common use of the
word show 1s 1in the sense of illustrate. A
display ot the products of nature or art, and
an iHustration, where necessary, of their work -
mgs—these make up an exhibition.  But it
15 no part of an exhibition to be a place o
sale. It degrades the nstitution to make it
one. If 1t 15 pernatted to exhibitors to sell
their wares at their stands, after a while we
shall have neither a pure exhibition nos
a nmuxed exlibitton, but an  unadulterated
bazaar.

Everybody knows how annoying it is to be
solicited to spend money. This very annoy-
ance is itself a teature that will tend to make
the exhibition less popular.  ‘The fine custom
of bringing the people together yearly to
look upon the best their country has pro-
duced is so highly regarded that we feel the
most jealous mistrust of anything that can
vitiate it

Another reason for our objection to the
sale of wares at the exhibition is the insuffer-
able infliction it puts upon the genuine ex-
hibitor who is forced to be the neighbor of an
encrgetic salesman. The vaice of the hawker,
the crowd he is always holding, the obstruc-
tion his crond is always causing, are some of
the inconveniences that are felt by his neigh-
bors.  Qur voice is for the bazar feature to
be dropped.

The stock of Ewan & Co., m Yarmouth is
advertised for sale by auction.

Mrs. M. Jones is seling out her stationery
stock on Spadina avenue, Toronto, with the
intention of retiring from business altoyether.

Rice & Chapple, the London stationers,
have sold out one of their stores.  Sel them
all, R. & C,, if you want to do a-satisfactory
wholesale trade.
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