-

snows,”  This country 1s not so much trobled by
show as are certin parts of Great Dritain,  Here,
snow is a road maher, there snow s i towd obstructor,
Here, we welcome snow i due season, and use ot for
service and enjoyment ; there snow is a very serious
nuisance, and it falls durig as many months as m
Canada, It cost Berlin, Germamy, more to remove
snow from the streets last winter than it dud m Mont-
real, where not a single day dul snow stop the street
cars.  Canada s grossly amsrepresented by the title,
* Ly of the snow ™ she woula maore Justly be styled,
* Lady of the vines, " or orchard frmts, or ganden
profuts of cem-tropieal richnes. But © that
another story,” which Mr. kaphog. and many others,
do not kuow enough about Canada to understand,
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However their personal mterests may be mtetlaced
with those of other institutions, we believe every Can-
adian who takes a patriotic interest i the development
of his country  will regard with much interest the
celebration of its Julnlee by the Canadn Lafe Assur
ance Compiany, and will feel pride monts nstory and
success.  The proneer m any profitable  enterprise
which has enlarged the country's resourees, and evid-
enced the abilitn of the people to build up a native
powerful financial institution, by wiieh i< demon-
strated their confidence fn ther countn's future, s
cminently worthy of grateful and bonorable recogi-
tion,  That others encouraged b the pioncer's ex-
ample have stepped into the teld with much eredit
and great advantage in no wise detraets from the

RESPECT DUE TO THE PlONrre
but rather adds foree to his claim to honor,  This
continent would have been revealed to Furope sooner
or later by some daring warmer, but none the less
do we pay homage to Columbus, 1o Cabot, and 1o
Jacques Cartier It s o withont agmticanee that
Canada owes ats fisst native life assurance company
to the prescience and the eaterprise of a banker who
was trained i, and imbued with, those sound prin-
ciples of fimance which have made the Bank of Mont-
real one of the leading banks of the waorld
Mz, Hun G Bakes.

manager of the Bank Montreal, ar Hanulton,
showed his fanth m bfe ascarance when it was e
understeod, by taking a top 1o New York, o secure
@ policy in a British company, wiich required  this
journey to be made  We cannot reahze what trouble
such a trip involved.  Tius doubiless set Mr. Baker's
mind reflectng on it asarce and i, possibili-
ucs in Canada, He was further stmulated by find
my that the British compames m those davs chargeld
Canadians one per cent. extrm oy qecomns? of what was
regarded the extra climane rsk of tis conntey, wiieh
hic hnew to be unmwarranted by dacts. Aetmg upon
these retlections he began in 1Ry 10 orgamze a
home Iite assurance compam, whieh secured support
from a number of men of prominence in commergial
and pohical life. whose names and whose families are
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vet honorable in Canada, A prospectus of the new
Company stz s its desipgn 1o be, the provision.of life
assurance for all classes, " at a reduced scale of pre-
s more consistent with the value of money and
the rate of mortalits in Canada, than e rates then
in use by Dritish companies,” and thereby to stop
the annual dram  of life assurance fundg from
Canada to another country. At that time the rates in
vogue were based on money being worth only 334 per
cent., whereas double that rate was readily procurable
for sound securities.  On the 20th October, 1847,
THE FIRST POLICY WAS ISSUED
by the Canada Life Assurance Company.  From that
date, to 15t June, 1838, w44 polivies were 1ssued,
wsuring £59.050, vielding £1,030 in premiums, and
the total expenses were £3%0. On the 25th April,
IR48 an Act of Incorporation was secured. to which
one critic in the Legislature objected, as the new
Company he thought had “ an unbounded stock of
assurance.” to ask for such an Act with only £30,000
of capital.  The first President was Mr. Hugh C.
Baker @ Viee-President, Mr. Jolm Youny : the Med-
ical Referees were Messrs O'Rielly and Dickenson ;
the Solicitors, Messrs. Durton and Sadlier : the Gen-
cral Agent, Mr. G, W, Baker, Jr.: and the Secretary,
Mro L M. Simons. Amongst the directors we find
the well-known names of MacNab. Boulton, Merritt.
Sireet, and others of high repute in our commercial
annals. Fhe Canada Life from its meeption until
now has indeed been advanced in public favor by a
sticeession of Directors whose names were, as they
new are, a tower of strength, It is imeresting to know
titat three of the first Board are now living, Messrs.
MeERRITT. STREER, AND CHigr JUsTICE BURros,
tn those days the old country habit of reticence m
tegard to the clims of a public company—a habit
inspired by very foolish and utterly mistaken pride-—
$» prevailed that the new Company found it neces-
<ary, in order to enlighten the public on life assurance,
o engare an expert to deliver addresses on this topic
throughout the cities and towns of the Province,  We
may add that there were lectures delivered about the
satie period in order to commend certain proposed
railways 1o the support of the public ! The plan
would not pay in these days.  But in earlier times,
newspapers were few and far between, advertising
literature: was unknown, and the monotony of life
then cansed the peopleto look to the lecture platiorm
ter information on public matters, which they now
fetin the Press. The second year brought 196 new
policies for £85.4235, and the profits were so good that
a dividend of 23 per cent. was paid on each policy, or
ai equivalent reversionary bonus  Considering that
the jounder and President, Mr. Baker, was not s
professional Actuary, he showed a knowledge ot the
leading principles of life assurance which proves him
to have given carest study to the question,  His
ahole policy was directed to the
BUILDING U'P OF RESERVES

adequate for mecting all coming liabilities and con-
tingencies, and of popularizing the Company by re-
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