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Outstanding interest and rents. coieesvveni s 5,355 14 lo
Cash in band (£1,966 125, Gl.) and on current

acconnts (£47,599 35. 50 )ueceniescancinseess 39,875 17 1
Bills receivable . iiee venie voviiiiiisatsiieans 7,917 1t ©
Interest accrued to date, payablein 1894-...0.0 34508 4 8

(5,817,014 13 0

MANCHESTER FIRE ASSURANCE COMPANY.

‘The seventieth annual meeting of sharcholders of the Man.
cliester was to be held at Manchester, on the 25th March, for
which the following report was prepared :

REPORT.

The directors have pleasure iu presenting to the sharchiolders
the report of the operations of the Company for the year 1893,

‘Fhe net premiums, including < Albion,”” amounted to £666,-
145 8s. 4. The losses, including full provision for all unsettled
claims, amounted to £395,389 Gs. 5d., say 59-4 per cent.

Firveand Revenue clccount—After paying all expeunses, com-
mission and taxes, the fire account for the year closed witlt
surplus of £68,863 7s 11, 5 the {ucome fronm interest on itvest.
ments yielded £19,348 18s. 8d.; premium on shares 482,500 ;
profit on securities readlized £2,271 gs. 7d ; balance carried to
funds as per revenue account, £172,983 16s, 2d.

Dividend —An interim divideud of 2s, per sltare was paid in
September last, and the directors now recommend a further
dividend at the same rate for the past hall year, and also a
bonus of 1s, per share, making for the year 1217 per cent.,
422,500, leaving to be added to the funds for the year (after
providing for dividend as above) £150,483 16s. 28.

The reserve fund now stands at £464,183 7s. 7d. and the
increasing financial strength of the Company during the past
few years is shown by the following figures :

At the 3ist December, 1889, the reserve fund amounted to
£88,3805 1890, £217,452; 1891, £275.012; 1802, £313,609;
1893, £464,183.

The directors recently acquired the busitess aud good-will of
the Albion Fire Insurance Association, Limited, aud the
important connections thereby secured will prove highly
advantageous to the Company.

The dividend warrants will be posted to the sharcholders on
the 28th inst.

The audited accouttts and halance sheet are annexed.

The directors have to record with ntuch regret the death of
their esteemed colleague, the late Charles T. Drabble, Esq,
who had been a director of the Company for niearly thirteen
years.

The director retiring by rotation is George Reynolds Davis,
Esq., but being oligible e will be proposed for re-clection.
The shareholders will also be asked to confirm the eclection of
Edward Tootal Broadhurst, Esq. (of Tootal Broadhwurst Lee Co.,
Limited), who has accepted a seat at the Board on the invita.
tion of the directors,

The auditors retire from office as usual, but are eligible, and
will be proposed for re election.

REVENUL ACCOUNT FOR THE YEAR ENDING 31T DECEMBER, 1893

Receipls,

Net pretmiuils covees coiiienravosasens veoveee 666,145 8

AN 4
Interest and divideuds. oo cooaiticiicniiiieee 19,348 18 S
Premium onshgu:es........................... 2,500 © O
Profits un securities realized.coies vins coaannn 227t g 7

£770,265 16 7

Lixpendilu e

AN
35:3% 6 3
105,654 2 5

Fire losses paid and ontstanding.ooevevois vons
Ageuts’ comuissious and expenses

avety ssseve

Hotne, foreign and colonial state 1axes. .. ..., 9,500 16 7
Expenses of mavnagement—head office and

branchies at rome and abroad.... vevesseoes.  S$64g1 1 4
Agents’ balances, etc., writtent off oo v et venecoes 236 13 S

—— e

. £597,282 0
Balance carried 10 Mnds...o vevieiseresone ooe. 172,983 16 2

£1770,265 16 7

BALANCE SHEET AS AT 3IST DECEMUER, 1893
Liabilities.

Capital accouut—1co,000 shares of £20 cach, £2
pershare Paidiceereieerins vesirentsons vens
Funds from last year's account..£313,609 11§
Balance of revenue account
brought down. ... viesvnennras

.

172,983 16 2
. . .. 486,683 7 7
Less=—Interim  dividend  paid

Sept., £7.500; dividend and

bonus payable 29th  March,

1894, £15,000 0 0000cres conons

22,500 0 O

————

Roserve MndS. e covrievssreososs cones sasene

464,183 7 ;7

664,183 7 7
89,750 0 o

15375 18 5

o) e ieen ieieneninoniionsranaonnns
Outslanding 10SSeS. v vevveovsviie s vrnnnns
Cutstanding commissions and expenses, and

other HabilitieSsaeeries vess cove covsvonansas
Bills payable, being drafts by distant agencies

1ot arrived at MAtUMLY coovve seonates cncanace 18,540 7 4
Dividend and bonus for past balf year payable
to shiarcliolders, 29th March, 1894, as shown
ADOVE. .ot it tiae it iriiaatiicanrerssennes 15,000 O 0
£802850 3 4
~Assels,
4 s. d.
Railway and other debentures and bonds...... 235063 3 ¢
United States Government 4 per cent. regis
tered BONAS aseesevassvrresnnsrese suenes 100,139 18 7
Municipal bonds.cesceeiercieeiieasararssnere 95482 11 6
Euglish railway and otherstock. ... ceveesveees 16,461 7 5
Canada Government inscribed stock..oo cvvesss 43,7985 8 18
Cape of Good Hope Government 3'4 per cent.
iNSCribed StOCK o« voesrs seestecasonereosnns 9853 6 o
Transvaal Government 5 per cent. 10ah. .4, 4eas 5237 11 o
Austrian Government 4 per cent, gold rentes. .. 8,710 0 o
Do do do do silver rentes.. 9,922 0 0
Mortgages on first-class property (with awmple
INATLGINSYesrs cs00s0nc o ssssssasscss sacess 10,043 6 8
Interest acerned, but not payable.es. vaes ceuse 5,747 16 ©
House property and land, Manchester aud Lon-
Q0N B0 v ivis vureerrscntsonarsossosrnes 30,008 3 4
Balancesin hands of branchus and agents (home
AN fOreigN) seeve soces teavrsocosrnenssoss 96,363 5 2
Balances due from other offices ececues coveses 39,251 19 §
Quistanding premiums (since collectedd....... 27,155 © 18
Cash at bankers and inHand.vevvevevess seeer. 59,105 3 6
4802850 3 4

I, BaruaM Foster, Chairman.
C. W.FARKRIDGE, Depuly Chairman.

J. B. Morrar, Manager and Secrelary.
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Mew AND EnLarceED EDiTiON, 1894, OF
HOUSTON’S MANUAL

An entively new and revised cdition of the above Manual is now in
the press, and will be ready for delivery on or before April st

This book containg the 1ates on all the plans of the different com-
panies actively doing the business of Life Assurance in the Dominion
of Canada, also complete Interest and Discount Tables, valuable Re-
serve Tables on the Hm 314 basis, a complete exposé of the fallacies
of Assessmentism, and a Compendivm showing at a glance the restrice
tions and pnvileges of the policies issued by the vaiious companies.

About 120 pages of haudy informmation. Price, 81.50.

Orders solicited.  Address

Insurance & Finance Chronicle
1724 NoTrRe Dame STrssy,
MONTREAL:



