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itever received ; large sales and cleliveries were not evcry feu minutes, and sto
elîargcd ; stocks rccorded as hiii aud, ana biirst, wvcre ilitervals, witlî the c.3,steiii u
.11l sa'fé in a bonded warchousc. WVitlî flets like thiese 1iii proportion to, iileage is
hefore tlîcm ii Ille case of inercliauts doing au appa- Eulaîd k iislcading an
reîîtly large aud îîrosperous business, the managers of worthy or a State officiai.
fire ilîsurauce couipanies mnay well takze every possible -

primaution to guard lthe iintercsts they ire eîîtrusted

'î %ississiui»x ,-..E Liiiii.
IIu1W tdi reki bernitn lias been devoinig ils

111,41nasire lb.îtb0ItX talents to giving Ilie public a lessoti

on lîowv 10 reckoti the profits of insuranice couipaffies.
'l'lit task, as perforîîîed, doos îîot show any strikiiig
aritliiîîwtical ability, but it (ts evidence a nuiscliievous
intentlioni, anid poi'cr for coiîfiriiiinig popuilar ill-will to
tie uiîderwrilers. Thei xvriler takes the gross pîein
itinis of si xlcen Minînesota companiies whîich amiountcd
inî 1892 10 $930,576; froiii tlîis suini il deducts $672,-
647 for fire losses, anîd declares tlie différenice, $257,929.
ta be the net p)rofits oa the year's busi:iess.' However
abstird tlîis view is, il is one so geîierally lield as ta,
have creatcdl a prejuclice agaiîist ilîsuraxîce coîlpalies,
whicli tiey suifer irona seriously. That inode of ascer-
îaiiîg tlie profits of fire insuratice is not a w'liit more
ratioîîal thian calculating a slorekeeper's profit by the
diffcrenîce bcîweeîî bis gross receipts and lus bad debts.
Ait insuratice coiîpaîîy lias very heavy mnîagemîenît
expeîîses 1<) iiieet, aîîd to lay hy soiethîiig for a reserve
fîîîîd. This beeîiis too îîîaîifest to îîeed stating, but
Miîen a îievspaper witli a large circulationî is so grossly
iii error, anîd yct tries t0 beachi tlîe public wliat tlîe pro-
fits, of ilisuralice coîlipaffies are, we caîî liardly woîîder
at juries beiiig so prejudiced that justice is larchy
graiited iii a suit againsb an iîîsuraîîce coînpany. 'flic
oiihy rcîiîedy is to keep on correctiîîg sucli false ideas
C. eveiy opportiiiiity.

WXVuîîts COMPARISONS flETW1EN
A iiahi~ay différenit llîiîgs are mîade, tie over-

~'>* siglit of soîne iteni wlicli is îlot
coînioî to l>otl is apt to spoil tlie slateîîîeît. Sccretary
Mosehy of tie Iliterstate commîîerce comiiîssionî re-
cenbhy stated before a railway club llîat btie Utnited
States liad the best workers in the -%vorld for its rail-
ways. He backced tufs up hy statiîîg tlîat Etîglish
railroads recluire iS nîcti per ile, whlile those iii the
States need oîîly b, meni per mîile. The Iiiterstale
Secretary ovurlooked thfs vital différence betweeiî rail-
ways on this continenit aîîd Iluose of Great Britaiîî,
liere thîc are spaces of 1'dend " lie, wviîloî.a stationîs,
or popuîlation u 011lhîcîî, of sucu leligtlîs as do not exisb
ini Enîglaîîd. On bhousaîîds of miles of 01(1 country
rihways the train service is ten limies as active anîd
frequtent a«; is ustial liere. Tlîrough large sectionîs iii
Lanîcashiirc, Sonîli Yorkshiire, Slaffordshire aîîd Mid-
dIlesex, tlucre are îuîaiy htiîîdreds, of ttatioxîs only a mile
aparl. To compare thîeîî ltîe nunmber of rien cngaged
on a systeni of railroads runiling througli densely
poptilateci Eliglaiîd, wliere trains follow eachî otite.
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ppagcs occur at suicli short
Ili this side where the traffic
flot a tcnth of wliat it is iii
il s0 iogical as to be un-

wvillî froîti slucli possible ribkS.j MANCIISTIER, Ar-TE]R VRIÎTTING al
TIwM.avI,~.t~r generation over lier distance froni

5111' C&tiit. Ue sea, lias iiow direct water con-

nectioîi with tidal waters, aloing whîchi a class of ocean
vessels caîî pass. Over sixteeti years, and $75,000,000
have lien expeîîded iii building tie canal vnhicli uvas
apeiied last week. The docks at 'Manchiester will serve
the niost densely.populated ýilaiiufaicturing district iii
the world, for around, Manchester k a beit of large
towns clustered so closely as to miake that section of
country practicall, one vast congeries of factories. The
dlrop between Mfatiiester and Liverpool being sixty
feet i less than forty miles, a iiuinber of locks are pro-
vided. We are incliîîed, to think that tiiere %,011 at
once arise a very keen coînpetition for freiglît wvith the
old railway betweeii thiose points, wlîich will seridusly
affect profit inakzing by the canal, as it canin't conîpete
vili thie railway iii lime of transit. I'le canal nîay, how-

ever, ineet tlîis by saving traiishipments, but therailways
hiave ramifications, spur liues, aîîd ail the conveniences
for collectiing and distributing freiglit througliout that
vast area of nîills and warellouses. One of the most
iiiterestitig ecotiomie questions of the day is that of
caniaIs versuls railways ; the iiew canal ii11, by success
or failure, help to sttie the question.

Tiin CONTRACTS.1?OR trans-Atlantic
.;a)atIiaa,,jitibla mails are about expiring betveen
LiverpoolI. the l3ritishi governnîeut and ocean

line proprietors. The question is
one of the ;greatest interest to Canada. Leaving Lon-
don out of the calculation, there is an overwhelmîug
preponderaî:ce of business initerests and of population,
withi whiclî tuf s counîtry are conîîected iii close proxirn-
ity to L.iverpool, and whlîi are wholly cnt off froui
ready approacli to Southampton. Lancashire, Southx
Yorksliiî:e, Birmîinghanm, and ils vast iindustrial suburbs
are mny hours iiearer to, Liverpool tixan the southern
port. Frequency of sailings by ocean steamers is a
ixiost important factor i a national mail service. To
concentrate the postal service at one port is to increase
Ibis advantage. Southanmptoni ca neyer be a terminus
for oceani liners, it is a mere port ofecail for foreign ves-
sels, so that ail our mail matter by thiat route goes
iiider a foreigu flag. To subsidize foreigni vessels is to
wcakeu tic service of our owvî. We trust then thé-
goveriîîîîent aîid the press of bte Dominîioni will spear.
out stroîîgly iii favor of our oceani mail service being
perforied to the îîtniost extent by Caniadiain or Britishi
vessels, andi especiaîly that iîo contracts be sigîîed wvlicIi
would lianîper the developinent of a faster service bet-
weeîî hiere aîîd Liverpool. The Southîampton route,
wve niay add, ?mas proved to bc far the slower, as coin-
pared mith Queenston and Liverpool.


