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«' Vou uîigbit as w'el tise lead. il is as soft as lcad.
Its only peculiarity is its Iiglitiess, aîid it will oully 1he
useful inii naking orîxatuental objects. It lias fallen iu
price front soute $15 a pound to about tie cost of brass,
5o cents a poutid ; sud it is checaper tlii»» brass becatîse
you eau get inore to tie pouiid. Ifaving no strengtli,
tliis new iinetal, as it lias enî calicci, is iiot available
for iinacinery'"

"ICan it uiot lie used for buildinîg stcaîîîships?
1'No ; becanise it lackstliestrciigtli, aîîd weiglit does

not cousit iii the conîstruction of a slîip. Ali aluinnîniii
ship would lîardly lxi strotîger than one ixuade ont of
papcr. It oiily gainîs streîîgtli wli alloyed %vitlî soute
other iietal, like copper."

"\Vbat is the utetal of the futur(--?"
'Nickel-steel is te conxiiîg tliug," aîîswered Mr.

Edisont, witlîouit liesitation. 1' h coîîsist , ofsteel witlî
ain addition of about 5 per cenit. of nîickel, wvhicli gives
it ductility and iîîcreases its hardîîess aîîd resistance.
It is ilow lused to soune extent iii battle-slîips aîxd guns.
Itnxakes spleiîdid ariiioîý. 'he Harveyized steel isonie
variety of this îîîctal. Steel will crack. Nickel-steel
you caniiot crack. Irai yoît caî bore, l>ut iiickel-steel
is bard to bore."

'lIt %vili theit tuake the burgiar-proof safe for whlîi
the worlcl lias been waitiiig )''

'No," said Mr- Edison, ' you eau no0 more inake a
burglar-proofsafe -thaininulisinikable sliip. Eveniwitlî
a safe wliich you cars iiier bore or crack, the b)urgl.--
with a dynamite cartridge lias it at lis iiicrcy. rîîe
burgiar cati carr.y in lus pcket wliat is equal to 1o0
horse power. Test ponds coal inay have the sanie
borse power as a dynamnite cartridge, but the coal su
burniîîg expends the powver over a lonîg tinte, îvhile the
dynamuite cenceîitrates it iii a fraction of a second. No
sooner is sortie xîew resistîîg suîbstanxce fouîid tlîaî we
go to work aîîd lea-ii bowv to dcstroy it. Thiis is the
lîistory of armor aîîd gunis, sudc tlîey art- liow experi-
nnting as to lîow the iiickl*lsteel arnnor niay lie pierced.
Indeed, nickel-steel bias already been tîîrîîed agaiîîst it-
self, and is beiîîg inade iîîto guiîs, for which it is ad-
tnirably adapted. TI:e tiioderu battlcship with iiickel-
steel arnior gains iii spacc, aîîd strengthi aîîd liglît-
iiess."

THE WORLIS GOLD AND SILVER.
Tie actiiîg.dircctor of tie Uîîited State-'Is it,M\r. Pres.

ton, lias prepared a table of the inonctary systenis and ap-
proxiniate stocks of nioncy in tue -tggregate nic per

capita in the prinîcipal coutîtries of the world. Thiis
tabl'e shJows tlîat the aggrcgate stock of gold is $;3,5S2,-
Gos,00o; the aggrcgate stock of silver is $5,042,700,000
aîîd the ziggregate icoveredl paper is $2,635,87,=oc.
Tule stock of gold possesscd by tie principal cotntrics
is giveit as follows:
Unitedl states. .-.. C$5o4,ooo,So 1 Gcrisi.n) ........ uoo,0<J,00
Great liritaisi..550,000,000 Russil..........:25,oo,o
France .... ..... oo40,oooooo

The silver stock of these saine coutîtri-es is givenl as
follows *
17nitel States. . ... $6îXooo.ooo C.rîî $2 î,00o
Greatllitaisi. iOOOOooo 1Russv 60,000,900

-ancc ......... 70,0,0

,rite per capita circulationî of goh' is:
vnitcd States ....... 9.01 Gia.:....... ........ 12 12
United Kiugdomn.... 134.47 Russia .................. 2.21
Francec............. .705 j

The per capita of all classes of inuny is:-
Frace........$$ 56 i .uilu............... 55

Cua.......31.00 IUîuitd Statcýs.......... 24.34
Nchrad.......... 3 2 I United Kingdoua...... 13.42

Australia............ 267,51 Rus-fia .............. 7.16

L40tro andI 9tro.
We are under obligations to Coîîirnissiotier Snîith

for Part 1 of the Insuralice Report of Maille for t892.

The Pennsylvania Life Insurance Report for
i S92 lias beeu received frontî Itsuraxîce Couiînîissioîîer
Luper .

The business in Wyomning of the New Hailp-
sire Fire insuraîîce conxpaîîy lias beeni reiusured in tli.-
Britishi Anierica.

'We have received froîn Iiîsîîraice Conrnissioner
Wilsonî tie tweîity-fifthi Califoria inistrance report, lxi.
iîîg for the ycar 1892.

The fire premiurn rate iii Minniesota for twe:ity
year.;s showLs ain average of 1.37, while the rate for 1892
was 1.21. Tiiese figures tell their own story.

The Mutual Life of New Yorkc lias withdrawîi
front Spain, owiîig to the very lîurdeîîsonie taxes, fees
aîîd restrictive regtilatious geîîcrally .îow in force.

The States which lead with the largest anoutit
of life izîsurauce iii force arc New York, $613,102,021;
Peinîsylvalnia, $540.17.3.208; Illinois, $277,657,597;
OhliO, $267,633,784 ; aîîd Ncwe% jersey, $140,202,0n2.

The Whittington Life of Lonidonx lias inade its final
exît, and gorie iîîsidc the dornicile of tue National Life,
in whose vestibule it lias wvaited for two, years. The
provisiomial arrangement thex inade for ansialgamnatioii
%vitli the National lias beeîî coxnpleted.

There is a general mnovement, ixot only among
comnpanty mnagers, but assiong agents in the States, to
.secure cash paynîints for fire prerînis. The Chxicago
Fire Underwriters' Association lias taken a deeided
stand for " cash 0o1 delivcr of the policy."

The Nederland Life Insurance Company (Lirait-
ed), of liohlaîîd, prinîcipal office at Ainsterdani, lias becri
adinitted to traîîsact business ini New Vork State. The
cornpany bias a capital ofaSoo,ooo, of whli $s:6o,000 is
paid up, aîîd ns.sets anonting to, $,oSoo4o.

A projcct is on foot ini England to foxrnr a mutual
associatioii to iiîsure t1îcatres and inusic halls frotn lire,
-sîd for intual " protectioni " in other thiings. Let thîe
credulous gentUcateui try tlie scîxeme by all meanss. Tlue
fire insuraxîce conilpanies caii afford to look with equatii-
xulity 011 the projeet.

In view of the dcveloprnents of flic rast tlîree or
four inolits on this side of thxe Atl«irraie, thîe tinie wonld
scau to lie ripe for the itisuratice of baîîk deposits to
take its place ainong other fornis of insuraîce. We
behieve thiere ai zu two or tliree Eîîglislî conîipaîîies ý:1iiclb
do a coîisidci-able business lu titis lise.

Fire prcmiums ini Bostoii, received for the first
six 1iioîîtlis Of IS93 bY ail coîPallies, Massachiusetis'
inttuals iiîclndcd, show a gaiii of $376,oS5 over the
finit six luoatts of 1892, according ta thxe Seandctrd.
0f 93 joisnt-stock conîipansies of the various States, 75
show an iticrease ii preraitns, whlile of 25 foreigîî
coxupanlies 23 ShIow an iîîcrease. 0f the latter, flic
Liverpool aîîd Londoni and Globe, the Royal, thc Lait-
cashir-, the Scottisx Union, the Atlas, the Sun, thie
Manchester, thîe Nortiiern and tlîe Commiercial Union
show the largest inease ini the order nanîed.
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