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“You might as well use lead. It isas soft as lead.
Its only peculiarity is its lightness, and it will ouly be
useful in making ornamental objects. It has fallen in
price from some $t35 a pound to about the cost of brass,
socents a pound ; and it is cheaper than brass because
you can get more to the pound. Having no strength,
this new metal, as it has been called, is not available
for machinery.”

“Can it not be used for building steamships?

“No; because it lacks the strength, and weight does
not count in the construction of a ship. An aluminum
ship would hardly be stronger than one made out of
paper. It only gains strength when alioyed with some
other metal, like copper.”

“What is the metal of the future?”

* Nickel-steel is the coming thing,” answered Mr.
Edison, without hesitation. ¢ It consist © of steel with
an addition of about 5 per cent. of nickel, which gives
it ductility and increases its hardness and resistance.
It is now used to some extent in battle-ships and guns.
It makes splendid armor. ‘The Harvevized steel isone
variety of this metal. Steel will crack. Nickel-steel
you caunot crack. Iron you can bore, but nickel-steel
1s hard to bore.”

* It will then make the burglar-proof safe for which
the world has been waiting 2

** No,"” said Mr. Edison, “ you can no more make a
burglar-proof safe than an unsinkableship. Even with
a safe which you can neither bose or crack, the burglay
with a dynamite cartridge has it at his mercy. The
burglar can carry in his pocket what is cqual to 100
horse power. Ten pounds coal may have the same
horse power as a dynamite cartridge, but the coal in
burning expends the power over a long tie, while the
dynamite concentrates it iu a fraction of a second. No
sooner is some new resisting substance found than we
go to work and leamn liow to destroy it. This is the
history of armor and guuns, and they are now experi-
menting as to how the nickel'steel armor may be pierced.
Indeed, nickel-steel has already been turned against it-
self, and is being made into guns, for which it is ad-
mirably adapted. The modern battleship with nickel-
steel armor gains in space, and strength and light-
ness.”

THE WORLD'S GOLD AND SILVER.

The acting director of the United States Mint,Mr. Pres-
ton, has prepared a table of the monetary systemsand ap-
proximate stocks of money in the aggregate and per
capita in the principal countries of the world. This
table shows that the aggregate stock of gold is 83,552,
603,000; the aggregate steck of silver is $5,042,700,000
and the aggregate uncovered paper is $2,633,57.5,000.
‘The stock of gold possessed by the principal countries
is given as follows:

United States. ... £604,000,000 1 Gennany . ... «...100,000,000
Great liritain. ... 350,000,000 | Russite....... ....250,000,000
Francc.... c...e. 300,000,000 l

'
The silver stock of these same countrias is given as
follows:

United $States....§613,000,000 ' Genmuany ... .. §211,000,000
Great Britain..... 100,000,000 { Russit..c.ces vaee. 60,000,900
FrancCecesceceacs 700,000,000

The per capita circulation of gold is:

United StateSeeeese .ooe §9.01
United Kingdom ..cvcee 14.47
Franct..cocece secsee s 20.52

[ GETIMAGY . covese cavens 1282
RusSiAcceesocorcacsses 2,21

The per capita of all classes of money is:

France. cecceecee seesceassto 56
Cubllaseceececess casoosee oo 31.00
Netherlands .eeaiioea.. 2888
Australia..... eesesses s 2075

Belgium coee vaveeee ... §25.53
United States.. ........ 2434
United Kingdom.. ..., 13.42

RUSSIAccceeecnte soneaes 7.16

dotes and Ftems,

We are under obligations to Commissioner Sniith
for Part I of the Insurance Report of Maine for 1892,

The Pennsylvania Life Insurance Report for
1892 hus been received from Insurance Commissioner
Luper.

The business in Wyoming of the New Hamp-
shire Fire insurauce company has been reinsured in the
Britishh America.

We have received from Insurance Commissioner
Wilson the twenty-fifth California insurance report, be-
ing for the year 1892.

The fire premium rate in Minnesota for twenty
years shows an average of 1.37, while tlie rate for 1892
was 1.21.  These figures tell their own story.

The Mutual Life of New York has withdrawn
from Spain, owing to the very burdensonie taxes, fees
and restrictive regulations generally now in force.

The States which lead with the largest amount
of life insurance in force are New York, $613,102,021 ;
Pennsylvania, $340.173.208; Illinois, $277,657,597:
Ohio, $267,633,784 ; and New Jersey, $140,202,002.

The Whittington Life of London has made its final
exit, and gone inside the domicile of the National Life,
in whose vestibule it has waited for two years. The
provisional arrangement then made for amalgamation
with the National has been completed.

There is a general movement, not only among
company managers, but among agents in the States, to
secure cash payments for fire premiums. ‘The Chicago
Fire Underwriters' Association has taken a decided
stand for *cash on delivery of the policy.”

The Nederland Life Insurance Company (Limit-
ed), of Holland, principal office at Amsterdam, has been
admitted to transact business in New York State. The
company has a capital of 5500,000, of which $160,000 is
paid up, and assets amounting to $1,050,040.

A project is on foot in England to form a mutual
association to insure theatres and music halls from fire,
and for mutual “ protection *’ in otaer things. Let the
credulous gentlemen try the scheme by all means. The
fire insurance companies can afford to look with equani-
niity on the project.

In view of the dcvelopments cf the nast three or
four months on this sideof the Atlarcic, the time would
seem to be ripe for the insurance of bank deposits to
take its place among other forms of insurance. We
believe there a1 2 two or three English compauies i hich
do a cousiderable husiness in this line.

Fire premiums in Boston, reccived for the first
six months of 1893 by all companies, Massacnusetts
mutuals included, show a gain of $376,085 over the
first six months of 1892, according to the Standard.
Of 93 joint-stock companies of the various States, 75
show an increase in premiiums, while of 25 foreign
companics 23 show an increase. Of the latter, the
Liverpool and London and Globe, the Royal, the Lan-
cashirz, the Scottish Union, the Atlas, the Sun, the
Manchester, the Northern and the Commercial Union
show the largest increase in the order named.




