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was disappointing. In view of vhe heavy
liquidation in the stock ma:ket during :he
weok, thore were oxpectations that the sur-
plus reservo item would show a very small
loss, if any, that loaus would show light
gnins and that deposits would increase con-
siderably. Tho statement of averages, how-
over, disclosed a logs in reserve approaching
$2,000,000, an iuncroaso in loans of §8,500,-
000, and anincrease in doposits of more than
$8,000,000. Thelanks' gaina in each hold-
ings were small, amounting to less than
$70,000. Wuethor or not speculative Wall
Strect will look upon the bank statement as
of much consequence remnins to be seen.

Itis probable—is almost certain—that tho
bear clique will on Tuesday do all that it
can to make the statement appenr influen-
tial— to sell stocks and Sttribute the selling
to fears of tho money market. To make an
attempt of this sort is a question of bear
honor. But it should bo kept in mind that
banking interests are Detter fit to logically
discuss monoy-merket.conditions than the
professional traders of the New York Stock
Excbaage, and that these Lankers are prac-
tically unanimous in the belief that ease in
the money market is to coxtinué Tor some
tima. They decltre unequivocally that they
see no reason why the money market should
be disturbed ; they sce nothing in the im-
medicte situation to influence higher rates.
foary is plenty and banking covfidence is
as strong and st:onger than it has been for
vears. Until something happens to altex
one or the other of these conditions, money
perforce must be cheav.

The market looks better than it has for
the past two weeks. Tho recent selling
movement has been decidedly beneficial,
The liguidation eliminated a large line of
weak holders and lefe the market free from
the incubus of tacir steck. It has, too,
made the people vealize that there are two
sides to the market. The status of Wall
Sreet affairs is as encournging as 1t possibly
could be. A rencwal of confidence is
looked for, for the Stregt has never had a
a better basis upou which to-huvild. * - -

“Theres are causes svhich make it remark-
able that the recent decline has not been
greater. Tho amount of stocks and bonds
that have been sold here on foreign account
within the last six or seven weeks is extra-
ordinary. Since the 1st of January stocks
and railroad mortgages have been sew. . ..
from Europe, which, taken a% their market
value, aggregate $60,000,000, besi les which
some $8,000,000 additional are now on their
way home, while the amount exported
within the same period has beén q uite nom-
inal. The wonder is that the pressure of
this flood of supply, steadily pouring in
from extornal scurces, has not produced a
greater impression on prices. Theso may
bo room for Guestion whother the market
bas’ yot digested snd’'assimijated *hesenow
supplies, or whether, not having yet done
80, sume further deckinoe is to be expected..
Had the money market been in & -different
position, the offect might have been more
marked than it has; but with the present
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plethora of money-the banks aro not likely
to withhold any needful fusds for carrying
thess securities until they find & more per-
manent form of owanership.”
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