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lu saine wvays Saturdaysq balik 8tatemaent
was disappointing. Iii view of idie heavv
liquidation ini the stock mna:kot during :.le
iwcok, thore ivero .xpettiou8 thait the sur-
pluts roservo itcm,%voultI show a ven' 5inulI
1088, if any, that loaus~ «%%eld shoiw liglit

ganud that dcpogitis wouid incroase con-
iorably. The Atatmait of averages, hom-

over, disaloscd a lus iii resorvo app.roaching
$2,000,000, au iuecase in loans of $8,50O0,-
000, and an increasce ini doposits of mnoro than

8,0O,000. Tiiebanka' giins-incdihold-
ings wcere siinall, anouuting te less t han
$70,000. Wîîàethcr or net speculative Wall
Street ivill look upon thle baxxk ztateniout ais
of niuch censaqutnce reomains te bc scen.

Itîs probil1ble-i8 ai nost certnin-tat the
bear clique will au Tncsday <le ai that it
eau te inake the stateinent appear influen-
tut!.- te seil stock3a udf Zttributo the selling
te fears of the mency xakt.Te inakc au
attempt of this sort is ai question of boar
houer. But it shauld, bc kopL iu mid that
baunking interest-3 arc licIter fit te logically
diseuss mono -xnprket. cond(itions than he
professional. traders of the Nemt York Stock
Excbaago, and that these banklers are prac-
tically ununmous ini thre lolixf flint case in
tho3 ]nonoy miarket is te cÔXtinuc 1cur sane
tia. Tliey dec-lnae unequtivoaaliy that thloy
sec ne rêeson wîy thc xoney market slaoulà
bc dlisturbed ; tbey sas nothirîg in the iru.
n'edirte situation te influence higlhor ratea.

:otyi8 planity aud banking coufidence je3
as tron& nd st.onxger than it bas been for
years. t'ntil sontetlîifg happent te alter
oua or theo ther of tiiese conditions, ujoney
perforce niuet bo clxcnnD.

The maarket looke botter thr-n it bas for
the past t-.o wccks. Thu recont selling
niovement lias beau decidedly boeeicial.
The liquidation elimiuated a large lino of
wveak holdcrs and lefv the miarket free froan
tic incubus cf tzeir stcak. It bas, too,
mado the people realize that there are two
sides te thea market. Tihe statue of WT5ll
Srcet affaira i8 as cncouiging as it possibly
could ha. A recuaîl of confidence is
looed for, for the Str.oNt has noiver lird a
a botter basis upoù which to-huild. -

"lThere are causes eblich niako it rcmark-
able that, the rcceut decline bas net hotu
grcatcr. Tho ainount 'd Étocice and bonds
that have been sold bere ou foeigu acceunt
-within the lat saix or seven wcceks is extra-
ordinary. Since the let of January 8tocks
sud riiroad xnottgages have been Bu. .-
from Europe, whicb,iaikeii a% .thoir mnarket
value, aggrcgata 80,000,000, lies! -les %Yhich
saine $8,000,O00e additional are now on their
way home, while the anieunt oxportcd
-within thc sanie periott has bedn q aito nom-
inal. Tire wonder is that the pfessure of
thie flood of supply, steadily pouring iut
froni external sc<urces, lias net produced a
greater iràpresion an prices. Ticie may
ho room for qluestiaz whother the maarket
bas yct digeated and '*8*8ixnilatcd +'iesencari
supplices or whcthei,nmot htcring yot done
80, suano further decxb-nu is te o bcexpectcd..
Had the xnoney xnarket been In &-different
position, the efl'ect inight bave bcen morc
marked than it has ; but ivith tho present
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s'Rte"N mca Iftoli Yrao. 3 To 9- - .

3 4 6 7 8 o.
Ain. Cotton ('il Co ....... 36 :0J 3ù4 34 354 mi4 .... 25 35q sui4

Sugar ................. 1:3fj 132J 1304 130 129j 131 j 129 1314 128j 133t
Suga-r pfd ............ 837 ... ...... ...... ...... ......
Spirits ?0g. Co ........ 181 131 13 13 14 12t 121 ..... ...... i8t
Spiritslbfgepid.......... ...... ...... ...... ...... ..... ...... ......

«ITobaceo..............1454 144 140 141J 139 137J 18 189& 135; 145J
'r obacco ptd ........... ...... ...... ...... ...... ...... ...... ...... ... ......

Atch T. él;S. Fo ........... 22 1, 22 1 211 214 21j 21~ j 211 21J jG 21 22~
Ateli T. & S. Fopfd ....... 6oit 61 n 60 14 uni 614 6q4 64 04321
Blaltimore àOhio ...... 7 .... 5 1 7 72 ........... 6
Bay 3 a' a............... 7177 ................ s7
Brooklyu Rap. Tran ........ 92 911 6<34 914 914 92 914 92 14 Dl& ir4
C.e.e. & St. Lb............. 60J 60 t-Si bol1 >94 594 Go4 60 9 6 60Caumliau 1'ace. ............. 86 ~ ... 87 87J 817 118 87 81
Canada Southern ........... 60 -60- 59 'in 60 6o 591 604 b94 1384
Che.apeake &.Ohio ......... 30 3Q4 29. 29 28J 29 .... 29 26J 309
Chic. &,-Great Weaýern..... 17 loi 15 15416 l 6b loi 164lo 16 lot
Chicago B. & Q............. 1341 135 133 13,8' 1344 137J 1341 138 1341 134j
Chicazo Mil. & St. 1........ 1274 127 126 10-51 125 1264 123a 126g 125, 1274
Chi. 3fil. & St. 1'. pYd .... ...... ... .. ... . . ......
Chîicago I. 1. J!c Pnoific ... 117J 118 116 1161 115ï 1174 115t 117t 1164 1181
Chicago & Nortbwest. ... 1494 149J 148 1484 1491 149 ....149 i484 1481
Chic. & Nortli%,eesL pfd ........ ...... ...... ...... ...... ...... ...... ...... ... ......
Cloele'd, Lor. & ÇWhel'.............. ...........

Cousolidated Gais........... 204J 208 206 207 1<09J 2006J 21o 21o0 2t.c;20
Delaware & Hudson ........ 113 1121r 111 111 Il114 1131 ... 114 111 1124
Del. Lack. & Western ............ 157i 1571 ... 158t 160 160 1604 160
Denver& Rio Orand Pfd...... ...... .... ............ . .

Erie .......................................... ...... ....
Gencra Electrir.......... 11li...107 108 111 ... 1101 ..... ...... 110h
Glucose 1Pfd ..................... ...... ...... ...... ...... ...... ...... ... ......
Fed. Steel Coin.............. 604 491 48 481 48 486 418À 48d 474 514

"9 " pfd ......... 87 86J 861 851 86 8- 8<it 861 86 864
Lakeo Shoreo..................... ...... ...... ...... ...... ...... ... ...... ......
LouIBisvll & Nashville ... 66 66 65 644 64t 65 ..644 654 fl ou
Mlinhiattanicon............. 1111 112 111 111* mi1 1114 1114 112j 111k 112Ï
Met. Street Ry. Co ........ 231 233 2304 2314 235 234 2W.- 235j 2M4 226
Michigan Central .............. ...... ...... ...... ........... ................ ...
Mlissouri Kan. &*Tox ................... ...... ...... ...... ...... . : ...... ..
Mimsuii Ktan. &T. pfd .... 381 37t 37 37Z 31 .391 38J 391 384 37*
Missouri Pacifie ........... 40 451 44J 431 441 441 449 45J 441 461
NaLtd ................... 8 35 381 36 37 364 ... ... .....
Nat. Lond pfd .............. ........ ...... ...... ...... ...... ...... ..........
New Jersy Central-......100i1006 991 100 102 1021 1021 104t 102 104
NoiwYork C-2ntrM, ......... 1384i 137J 130 1368 136 136 136 137 136 135j
Northern Pitcific ........... 614l 52 51 52 51t 52 51J 52e 514 614
Northcrn P~acifie pfd......... 801 80à 781 -.81 781 78J »*4 78J 781 80q
Oinitha ..................... 931 92J 924 91f 92J ..... 93..4... ...
Oregon R<ail. and Nay ...................... ...... ...... ...... ...... ...... 52
Pacifie Mail ................ 52 531 --b24 524 621 521 611 521 5
Pcniiýy1vfniaI R R........ 133.......... 1311 l1324 1...... ........ ...
Poco. Gui L. & Cake Go...:113 114 112J 1121 112M 113 ... 13ia4i- 112 4 à4
Pullinn Palace Car Co ........... ...... ...... ...... ...... ........... .. ...... ..
Reading.........221 214 201 211 21 no 2......2

ltPd.....59J 59- à8 b 594 611 60 o1t 5945 til
2nd Pfd ............... ...... ...... ...... ...... ...... ...... ..........

Southern Pcf. ...... ...... ...... ...... ...... ...... ...... ...... .... ..
Southcrn Rallroatl PId ... 50 60 491 49g 491 494 491 491 491. 604
Twin City.................. 661 64J 641 631 68t e84 69 69 1581 67
Texas Pacifiec...............181 204 204 ... ...... ...... ......
Teain. Coal & Iron.......... 43 424 404 41J 421 42 40.1 421 41 481

Union Pacifia .......... ... 47À 474 40 46 46 J 46 J 4 46 à 6 47J
Union Pacifie pfd........... 801 81 l94 9 9 9 79 794 9 80
UT. S. Rubbcr .............. 514i 801 494 1 bol 5ol 0L 601 504 601..
OU. S. Rtubbcr pfd ...... ....... ...... ...... ...... ...... ...... .... ........ 51
U. S. Loather ................ ...... ...... ..... ............... ...
U. S. Leather pfd .......... 7S 72t 711 711 711 72 ..... 72 714 7,81
Wabash% .......................... ...... ...... ...... ...... ...... .......... ....... ...
Wabash pfd ................ 23 23 22j 221 22 22 221 224 22 231
W. U. Tcicgraph............ 951 95k 94i 93 95 941 . -.... os 9
*Er.Div. 1 p.c. tEx-Div. 2j. jEx.D. 3 p.c. :on now bsis. lEx.D. 2 p.*.Ex.D.

«Ex-D. 1 J. p.c. U!x-D. If p.c. 'Ex.D. 31 p.c.

plethors of xnoneyihe banks are mot likely
te withhold auy needfui funds for carryîng
thesu secutities until taoiy find a more per-
manent form of ownerah:p."'

N. Y. BMNIK STÂTEMENT.
leserve. Dec ................. ..... 1,940,850

Loens, Ina ................. %.....8,518.704
Epôciaeý Inc .......................... .1,293,500
Legala, Deo ........................... 1,2wi,20
Deposit, Ine ... ............. ........ 8,036.00
Circulation, Dec........... p............68,000

M01NEY .D EXCONGE.

Money on oOl from idanks uo Brokers 41%.
OVIM 711E COUSTXR. PARIS PRANCE
Sixt1ee ........81-9 Long ........... 5181
O&hbee......... 9 V4-. ..... ;l
N.-Y.Fds... 4-4 Pm.

DOCUMEWPÂR E. NEW VORE.
8day... -4 Ca!mney.24po

60 da.... 84 ý 1 SL'gln. i4l-
3 dlAys enttle.81-t Slxtlea ,....4824-1


