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New York, Marolh 14.

The London market for Arnericeens 18
dccii and unititorestiig cit an avarigo de-
cline of 4. frein our ciosing.

Ceeblos stae that speculators ire London
aire soinewieat wvorried over the tillaiecial
situaction hucre aid ceot disposed ta di) ruch
in AmericanB 1.511 it ca bc ricen inoe
ecarly if the rnoney ratcs are Io :edvaiice
oz, this sida or not. Batikqers heto do- net
oxpeut any strin'gency., e. -

Ofconirîe, nt limes thora will be flurries -
aes %vo bail yesterday, coased vory o1ten by
the fiiet that Icais mnadeoOutto. of tho
Exchanige havc hieur thirown out on ut:-
count-'o el:cteral boing tîoo targel3 coui-
poGeclof industriels, tho ràaulÏ beiing tht
borrowert3 comae into the .Exchange to, got
their mereey.

As a raie, hoivever, the diseriinatiion iR
not vury proucotitced, mo4t et' lireancil in-
stitutions hein,- wiliing to take irn fltir pro-
portion iradustriala lbr - .hich thora is a
ruady miirkot.

The only notable gains in railroada,
anado ycestcrdity, wora in -S. B. IL. Pfd und
Maop. The buying of Soo .Ry. common
was byýapromincnb Blroadway house which
is bolievzed to have reccuneulatcd 50,000
sbares-during tho lut iv wceks.

.Although ire a"~ probability, theÔ pre-
ferred stockhoider8 wli flot rtceivo M*ore
than'2 p.c. duriacg the currant yenr, ca.
ingi wvill elhow a xnuch larger dreouct
earned upon stock. .Dircctors3 of the exone.
pany propose following 1,11 exain-pie ef.
the Union Pacifie directors, on the ceato.
rend pfdl stock, therù wua the btory tbat:lhe
Ce. wvould nequire .au entrante into st4
Louis over Louisville;' Evanmville, and St.
Louis ReL-iroada.

Tho stock xnost heavily traded in 'was
- - whece insidurs Nyere thoûi)Üht

ta be -Te. lerevy sollers. Some - of the
te-aderd profé>s 1.0 ho die-appoitited-thceVlth
common stock recived ne *toture, and
thore was mIore pressure Io seil curing r]'L
haif heur ilian au. any tie during ifie day.

The outlook for Consolidatcd Gai 18
scmewbat xinsettled. Tho hulbe belkeve

this comp.ery will establish a plant on the
otbeq, sida of Euistiliver amnd wi Il giraduai iy
dispose of its.valuable rcal osùte( linti
Cit.y.

The outlook contirnues" te bc somewheat
unsatisfactory for speculatoro in rteilroad
81ocks, thora being ruthing iii the imine-
diato future te warrant auy violent ad-
vance lathis class. Asto Sudtistria ls thora
will undoubtcdly bc the usual garnbling,
but itwxill bo maiy by Cliques aend Room
Tradees, as comn;nise.ien henses are rihhy
discquraeging ramxpant speculatiore ine tices
stocke.

SQùthcern lly. carrelags, lot week, ine.
Cres ""36,862 ; Juiy lst, mnc. $730,510.
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