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NEW YORK EXCHANGE,

DULNESS, WITI A TENDENCY TO
REACT—GRANGERS WEAK—MAN-
HATTAN DECLARES REGULAR
1P.C. '

Y amem——— .

Now York, March 14.

Tho London market for Americans is
dull und uninteresting at an avarage de-
cline of } from our closing. )

Cables stato that speculators in London
aro somewhat worried over the financial
situation here and not disposed to do much
in Americans till it can be seen «nore
cloarly if the money rates are to advance
ou this sido or not. Baukers here do not
oxpecet any stringency. . s

Of conrse, av times there will be flarries
as we had yesterday, taased very often by
the fact that loaus mude outsido of the
Exchango bavc been thrown out on ac-
count-of collateral being tao largely com-
posed of industrials, the result being that
borrowers come into the Exchange to get
their money.

As g rule, howover, the discrimination is
not very pronounced, most of' finuncial in-
stitutions being willing to take in fuir pro-
portion industrinla for avhich there is a
roady market. -

The only notable gains in railroads,
mado yesterday, wore in.S. R. R. Pfd and
Mop. The buying of Svo Ry. common
was by:s prominent Broadway house which
is believed to have accumulated 50,000
shares-during the last fow wecks.

Although in o't probability, the pre-
forrod stockholders will not receive more
than 2p.c. during the current year, earn-
ings will show a much larger amount
earncd upon stock. Directors of the ¢om-
pany propose following tho example of
the Union Pacific directors, on the,com,’
and pfd stock, there was the story that:the
Co. would acquire .an_entrance into St °
Louis over Louisville, Evansville, and St
Liouis Railroads.

Tho stock most heavily traded in was
ASAV,, - 1 whereinsidera were thought
tobevo. heavy scllers. Some-.of the
traders profess to be disappointed-that the
common stock reccived no ‘feturn, and
thore was more pressuro to sell during last
half bour than at any time during ihe day.

Tho outlogk for Consolidated Gas is
scmewbat unscttled. Tho bulls believe
this company will establish a plant on the
other side of East River and will gradually
dispose of its-valuablo real estate in this
city. .

The outlook continues” to be somewhat
unsatisfactory for speculators in railroad °
stocks, thero being nuthing in the imme-
diato futuro to warrant any violent ad-
vance in this clnss. Asto industrials there
will undoubtedly be the usual gambling,
but it will be mainly by Cliques and Room
Traders, us commistion houses are rightly
discouraging rampant speculation in thess
stocks.

Squthern Ry. carnings, 1st week, in.
cresse $36,862; July 1st, inc. §730,510.
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Chicago R. I. & Pacid 116§ 1173 unH 1163 - 1164
Chicajro & Northwest ... 1473 1473 14%¢ 136y 1463
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Manhattan con,.ee.... 110 110§ 110}
Met. Styeet Ry.Co.. 236% 2:8} 216
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9U. S. Rubber pidiccceecsersses “eevens coveee  eonser
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Wabash eccicetrineccccesssrcsstaossss  oveee o eveeee  essess
Wabash pid secmeene e 013 213 213
W, U. Telegraphoeeess «eeee eee 9% 91 933
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MONEY AND EXCHANGE.

Money on call from Banks to R -okers 437,

OVER THE COUNTER., PARIS :~ “CE.
Sixties n.....uu.-gila-

Long..... .5 20
Demand....coeenee. 93~
CableB.ccveeersinnes O3~ Shorts.......  23-
N.Y.Fgs.......3-} .pm.

DOCUMENTARY. NEW YORE.
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Sixties e ‘4 833
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