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Price Scents

Montreal Stock Market,

REVILW Fu0OM DEC. 1st TO 7th.

ROYAL ELECTRIC LEADS ALL
THROUGH.

Its Directors Now Co trol Chambly Co.

VIR LOE, STREET AND RICHELIXT
VERY STRONG.

Tight Money Predicted for End of
December.

RANGE FROM DEO. 1sT TU DEC, 714,

INCLUSIVE.
Sales High., Low, Cliwe,
1,370 Can. Pacifle............ 85 04} 84§
1,25 Montreal Street...... 322 311 322
730 Toronto Railway..... 1 1 11i0g
1,575 Richelieu & QOat...... 154 113 14
2,685 Twin City Com........ 790 638 68
275 Duluth Com...... ...... 7 6 6%
3:5 Duluth Prd ............. 17 164 16}
160 Halifax Railway ...... 10 ¥of g}
GY1,050 Payne...ccecenneancaen. 111 1S 10
1,500 War Eagle............... 0% 2T A7
8.500 VIrtuo ...cceee veveenenns 6 50 60
20109 Republic..cceeee. .. 117 113 116

10,200 Montreal-London ... 42 40 40

51 Bankof Montreal,... 263 260 260}
556 C.Bank Comn.erce.. 148 ...... 148
36 Banque National... 91 ... 91
14 Hochelaga Bank..... 1368 135 136
6 Molson’s Bank......... 105 .. 195

241 Molson’s Bk. Rights 8} Kt} 4

40 Mers hants Bank ..... 167 165 165

1 Bank of Toronto. ... 240  ...... 24y
$1,000 Can. Col. Cot. Bonds 101 ...... 10t
3,000 Bx. Ii. & L. Bonds... 72 69 69
91 Bell lelc%hono ...... 195 191 195

38 Montreal Telg......... 196 ... 176
209 Com. Cable......ceueeee. 195 192 195
8.79v Royal Electric......... 195 179§ 103
. S NOW ceeeer ceveen sovene

70 Dom. Cual Com ...... 623 30 &0

25 Dom. Coal Pfd 119 119
1,06¢ Montreal Gas . 1923 1807 100f
290 sDom. Ootton........... 104§ 103 108

MONTREAL GOSS

A leading Stock E.change firm says about
meney .

Nen . 25th.—""We expect drarer money and
with the greater  facihties for exchange
whith now east, dear  money iu London
means dearer  moacy in New York  very
shortly afterwards.”’

This authority states that a large part of
£3,000,000 have been taken from the market
by the assuc of  treusury bills, the other
part was received from Japan which  took
pat? of these bills. County Council bills to
the amount of £603,490, and the require-
ments of the Neolch Term day totalling 3
or 4 mllions sterling also denuded the mar-
het Bank of England has also sold one
mllion Consols, all which has left the De-
cember marhet with a siort supply of mo-
ney

"1 seems to us,” remarks tuis firm sinal-
Iy, "2 squecse about the third week in De-
cember is very probable.””

CANADIAN PACIFIC.

Thir was an average week in  point of
quantity of business done in Canadian Pa-
cific, and the trading in it has not awakened
so much interest as usual, owing to contin-
ucd bull eflorts in other directions The
tompany’s earnings continuc to give satis-
fartion, there bewng an iwncrease of $129,000
on the week ending December 3rd, as com-
pared with last year. In numcrous locali-
ties in the neighborhood and far away the
roadbed is  receiving  very greai attention
both 1n the way of numeraus extensions and
in the perfecting of its physical condition.
A season of cxtraordinary activity in
freight business has placed the financial po-
siien of tho company in a gocd position
for extensions and betterments as well as
for dividends, and there is every appcarance
of profitable winter trade. The daily ree-
ord of sales for the week was on Friday
303, Alonday 575, Tuesday 300, Wednesday
109, Thursday 100 shares.” Buying demand
was strung and prevented any material re-
assien on the stock price. It would but
for London's high moncy rates have ad-
tanced a few points there, gaining also on
tie local market. Adrvances in this stock
-ort always in order and wobuld come at
once if moncy were not scorce. .

MONTREAL STREET RAILWAY.

Bevond somc incidental extensions of the
Ine and negotiations with city authorities
about winter regulations, there is nothing
new to  record this week about ihe com-
pany  Its weekly statements are still good.
Its stock movements have been more wmark-
ed by the hesitating dulness of the general
hst than by the decded actnity which pro-
lorged from inst week has given to a few
stocks notable advances. Holders of this
stoch and traders in it as well scem to b
acting on a latssez fawre policy for the time.
Lattle stock has been, and probably will be,
for sale in view of rumnors sometimes heard
of 2 7 pc. Bank of England rate. There
cannot be mternational ~asmess of money
curditions till this bank's directors sce their
way to wmtumate lower interest charges. Se-
curtties till that time will not advance with-
out cffort. It says much for the market's
real strength that this stock, like several

others, is losing little or nothing,
mesrwhile. Its tone 1s not despondent nor
its action bearish and at present steady

prices there is good buvi:g sccasionally. On
Saturday 100 shares were sold, on Monday
325 shares, on ‘Tuesday 50, on Wednesday
100 ~nd on Thursday 450. The price on
SaWirday was around 312, on Monday aad
Tuesday it advanced 314, but on Wednesday
fell back to 111, which 1s } lower than the
lewest of the precious week, but at Thurs-
day moming's seesiun more than regained its
luss of the pr-vious day, and at the after-
neon sesston advanced to 322, The total
result ther of the week's tra ling is virtually
2 gain of some ten points so far as the
price is concerned. This week's fine  show-
mg of carmngs  will probably partly ac-
count for this ramd advance. The specula-
tive exaitement generated in Electric, caught
up Montreal Street and boomed it also.
Evervthing 1s as usual satisfactory in the
cgmpan)"s aflairs.

ROYAL ELECTRIC.

The strength of this stock again to  the
ftont this week is not mcrely the natural
force of many stocks, but is this natural
force augmentd by the arts whic® skilled
orcrators are accustomed to employ. The
art or sclence of managem™t to bring
ahout desirable objcts fs as iggitimate in
the market as in the battleficdd, in the do-
ma.n of business as it is in amusement. The



