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TORONTO RAILS.

The avorage increase in earnings of this
security are steady around $400 por day,
which keeps the stock firm. From the
closo lest Thuraday it has had an advance
of 3} percont,, brt reacted slightly towards
the close of the week. Business for it has
boon fairly active. Tho total saleslast week
wero 875 shares, and this week 1326. The
olosing sales of the stock were made at 118,
the bid and asked being 118 to 118}.

ROYAT, ELECTRIC.

As illustration of tbhe firm manner in
which Royal is Leld, the stock has ad
vanced from 182, uv which it closed last
Thursday, to 1873, at which figure sales
were mado on ' Wedunesday. The stock is
extremely sonsitive, and on small sales
seoms to advance or decline with equal
facility. We understand that tho forth-
coming statement will show profits oqual
to last year, and if this is the case, the ad-
vent of new blood on the directorate and
the possible increase in the capital stock
should have & bullish effect on the stock.
The total sales for the week were 850
shares.

MONTREAL GAS.

In our issue of tho 2nd, we stated that
this security around 200 should commend
itsolf to investors. Tho stock bas been
strong, solling as high as 203, and with
ocasior moroy should sell vory rauch highor.
Opening sales were made last Friday at
200, on Wednesday it sold up to 203. No
sales wore made on Thursday, but the

quotations were 202% to 203. Total sales

for the week were 505 shares.
DOMINION COTTO..

This security has oxhibited marked
strongth. After selling at 108 on Friday,
it advanced on small sales during the week
t0113. We are strongly of the opinion
that tho stock is a sale on all strong spots.
Its record for the past week proves thatthe
stock can easily bo marked up, but on the
appearance of any solling orders it woak-
ens, The stock sold on Thursday at 113,
and closed 112§ bid and 114 asked. Total
sales for tho week wore 220 shares.

COMMERCIAL CABLE.

A slight demand for this stock has caus-
ed an advance of three points. Beirg a
purely investment issue, any attem, . to
acquire any volume of skares would quick-
ly put it in the ninetics. The reported
earpings are vory large, and its faturo be-
ing assured, it cannot long remain in the
eight per cert. list. Considering the earn-
ings,thesharcholdersare entitled to alarger
divicion of profit. The tota! sales for the
weok amouuted to 465 shares, and the clos-
ing quotations were 186} to 187}.

RICHELIEU & ONTARIO.

Asg predicted in our issuo of the 26th of
May, this stock hag advanced in price. It
should certainly sell around 120, so soon as
their active summer business begins. Wo
look for a bull movement very soon, whick
can easily be inavgurated considering the
strong holding of the floating stock. Sales
last Fnday woro made at 1123, It has

sinco s0ld up to 114. Ithas not during the
rast wook Ymd any special advanco, but
Noyorthuiess, it is vho of the safust olucks tu
buy for o quiek tutn, Total sales for the
wock 602 shares,

TWIN CITY.

The changed sentimont in Wall Streot
has favorably affocted this stock. Asit
was solling well up in the seventies a short
time ago, thore is no reason why it should
not again reach the samo figures. Thair
earnings are already showing a decided
improvement and though not quite up to
tho expuctations of its friends, wo still
think that it should show earnings in the
near future which skould encourage oper-
ators to again tuke hold.

It opened the week with sales at 68 and,
closod yesterday with sales + 683, with
68% bid for more and 683 aske., total sales
being 1150 shares.

MONTREAT-LONDON. -

This security closed last weok at 56, but
tho first sale for this wevk was made at 57.
The selling movement which hasbeen con-
spicuous for the past month and which has
caused considerable depreciation in values
is subsiding, and there is more disposition
to buy for investment. At the present
rato of dividend the stock yields about 73
per cent.,, and on this basis there seems to
bea fair demand, We think that upon
reccipt of any oncourging mews, which i3
possible at any time, tho stock will do bet-
ter, Total sales for the week amounted to
4200 shares and it closed at 37 to 58.

REPUBLIC.

We have right along contended and still
maintain, that Republic is the best pur-
chase in its class at present. Dauring the

ast woek the stockk has only held its own

ut this is duo more to the strengthening
of the money market than to anything
elso. If brokersencouraged the buying of
the stock, it would be selling at much
higher prices, as we know of many opera-
tors who would gladly buy, were it not for
the difficulty of financing it. The selling
during the week was between 131} and
134, tho total sales amounting to 25,000,

PAYNE.

The apathy in this stock during the past
wock has been due entirely to financial con-
ditions, and until the large amount of float-
ing stock is digested and kras found its way
into investors hardg, which it will do by
degrees, we sco no likelihood of a perma-
ment advance. The stock willbeon its new
basis next week, and present quotations re-
prosent about 153, which yields nearly 8 p.
c. to investors. From the good reports
from the mine, we consider it an attractivo
issue, The seiling for the past week haas
been botweon 330 and 384, and total sales
amounted to 3200 shaves.

WAR EAGLE.

The average prico of War Eazlo hesbeen
higher than that of last week. It is selling
at a high prico, but from all accounts its
prospeots are very great. The shares are
strongly held, which accounts for its high
quotations whon'compared with Payne or

Ropublie, and for either of which stooks
weo should consider an exchange, at the ex-
isting difforence of yuotations, 8 wise move,
The tutal salos amounted to 7,950 snaves.

MONTREAL MINING EXOHANGE.

——

REVIEW OF THE WEEK.

RANGEB FROM JUrB 2 To JUNB 8 INCLUSIVE.

1,000 Payne 885 383
10,000 Big Thre0u.ceecesssseroresssonces 21y 18
500 Iron QOolt....... eseseeeastrires 12 12
9,100 Virtlo ..cccoerevereernecccrmeneens 521 45
2,000 Monte COhristo............. 8 8
3,300 Montreal and London.... 58 56
600 Morrison ....ccceseecenes . 16 18
1,000 DOCCA. ccoovenerncssersancnse 35 34
2,600 Montreal Guld Fields 19 19
2,600 Republic. 133 132
47,100 Golden 8tar «.ccvreecceocrinee . 733 66
200 Slocan SOV..ceeccsicesarsnes veee 25 25
16,500 Oavadian Gold Fields..... 6 6
1,000 Old Ironsides .....c..cccceceene 110 110
11,000 Insurgent .ccccecenrececnseces - 9 9
3,000 Bummit..cccouesceerersareecccecren 33 3
6,600 Burle 2u 16
2,000 Gold Hills.... 6% 64
1,500 Califoenis..... 84 8
69,000 Black Tail 23 22
12,590. Evening EL&T cecvverescsicrenns 1 11
T00 FOIN..cccsransccass  somvessusens 87 30
1,000 City of Parit .....ccococeenees 85 85
500 Dardanelleg...ccveerioncenses 12 12

i The past weok has been characterized

by a feeling of apathy. After the turn of
the month strong expectations of renewed
lifo in mining shares were entortained, but
they failed to materialize. A very much
ir.proved demand for some shares, how-
ever, showed itsclf on Wednesday, and yos-
terday business was at times quite brisk,
Of the two dozen issues traded in only half
a dozen wore what might be termed fairly
active, business in the remaining ones was
of an investment nature. From an oper-
ator'’s standgoint, the Mining Exchange
promises to become interesting for the bal.
anco of the month, as nearly all the more
active shares are readily traded in at close
quotations, and many who have bought
on the declire of the past fortnight are
reacy to take reasonable profits as the mar-
kat advances. The dividend payors have
all been very dull, and the others irregular,
s?;ne declining, whilst othors lost fraction-
slly.

Bire Teree—This stock opened weak
last Friday at 16 to 18, with sales at the
latter price. For some days it hung around
this price and 15, but on Wednesday a brisk
domand, founied on favorable news from
the mine, sprrng up, and it advanced to
22. The total sales for the weok amount
to 19,000 shares, but large orders for the
stock are in the m tket around 20, and wo
look uvon thisstock asono well worthy
the crnmderation of intending investora.

VmTuE—With this security it will bo
wo!l for holders to mix a little paiince.
Mr. Gault, tho president, has strongly re-
commended these shares to his friends, It
i3 by no means certain that the last month’s
workings are & fair criterion of the value
of the ore in the mine generaliy, and those
who have the stock had betior await
further news tofore throwing over at
eacrifice prices. It opened the week Iast
Friday at 523, but 50 great was the pres-
sure to soll that it slumped to 45 iu quick
order, where buying orders came freely in



