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\Vhati-ater- iio hiiglier rate of iliterest shial be recoverable by the balk, -Ind
est niay be the baink mnay allow any rate of initercst wlatever upoln ili0nev
allowed. y

deposited Nvithi it.

No iinstru- 81. No proiiiissory iote, bill of exclianige or other niegotiale
mient to be Z

void On security, discounited by or endorsed or othierwise assigiied to thle
grouud of bank, shial be lielci to be void, usurious or tainited by usury, I.s

U~UY*regards such banik, or aniynîaker, drawer, acceptor, iindorser, or
inidorsee thiereof, or othier party tliereto, or bo)ziîfide hiolder tlere-
of, ilor shial any party thiereto be subject to anly penialty or
forfeiture by reasonl of aniy rate of initerest takeii, stipulated or
received by suchi banik, oni or withi respect to suchi promissory ilote,
bil of exchiange, or othier nlegotiable security, or paid or allowed
by aiiy party thiereto to aniothier iii compenisationi for, or iii con
siderationi of the rate of initerest takeni or to be takeni thiereouî 1b%
such banik; but iio party thereto, othier thian the baink, shlall I)e
enititled to recover or hiable to pay more tliani the lawful rate of
iinterest iii the Provinice whiere the suit is broughit, nior shial tlit
banik be enititled to recover a lîighier rate than seveni per cenit. u)er

As to luno- annuiî ; and nio inniocenit hiolder of or party to aziy proimîssory
cen hoder. 11 te, bill of excixange or othier iiegotiable security, shiah, iii any

case, 1)C deprived of alny reiiiedy agrainist aniy party thiereto, or liable
to anyv penialty or forfeiture, by reasoni of any usury or offeîîce
agaiinst the laws of any- snch Provinice, respectiing iinterest, coin-
nîiitted iii respect of suchi ilote, bill or niegotiable security, Nvitliolit
the conîplicity or conisent of suchi inniocent hiolder or party.

Collection $2. Thie banik iiiay, iii dliscoutingit at anvy of its places of lij
fees. niess, braniches, agenicies or offices of discounit anid deposit, aulv

niote, bill or othier ixegotiable sccurity or paper payable at iluv
othier of its owni places or seats of businiess, braniches, agencies or
offices of discounit and deposit iii Canada, receive or retain, iu
additioni to the discounlt, aniy arnount ilot exceediing the followiugý
rates per cenit., accordinig to the tixne it lias to run, oni the amîouuit
of sucli note, bill or othier nlegotiable security or paper, to defray
the expenises atteiidinig the collectionl thereof, that is to say:-
unider thirty days, one-eighith of oiie per cenit. ; thiirty days or over.
but unider sixty days, onie-fourth of one per cent. ; sixty days anîd
over, but under niinety days, thiree-eighitlis of oie per ceiît. ; iuety
days aîîd omer, onie-hialf of onle per cenit.
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