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What inter- no higher rate of interest shall be recoverable by the bank, aud
et may ¢ the bank may allow any rate of interest whatever upon money
deposited with it.

Eglil?ig?)‘e 81. No promissory note, bill of exchange or other negotiable

void on security, discounted by or endorsed or otherwise assigned to the

gromdof  bank, shall be held to be void, usurious or tainted by usury, as

usury. regards such bank, or any,maker, drawer, acceptor, indorser, or
indorsee thereof, or other party thereto, or dond fide holder there-
of, nor shall any party thereto be subject to any »enalty or
forfeiture by reason of any rate of interest taken, stipulated or
received by such bank, onor with respect tosuch promissory note,
bill of exchange, or other negotiable security, or paid or allowed
by any party thereto to another in compensation for, or in con-
sideration of the rate of interest taken or to be taken thereon by
such bank; but no party thereto, other than the bank, shall be
entitled to recover or liable to pay more than the lawful rate of
interest in the Province where the suit is brought, nor shall the
bank be entitled to recover a higher rate than seven per cent. per

As to immo-annum; and no innocent holder of or party to any promissory

cent holderss ) e bill of exchange or other negotiable security, shall, in auy
case, be deprived of any remedy against any party thereto, or liable
to any penalty or forfeiture, by reason of any usury or offence
against the laws of any such Province, respecting interest, com-
mitted in respect of such note, bill or negotiable security, without
the complicity or consent of such innocent holder or party.

Collection 82. The bank may, in discounting at any of its places of busi-

fees. ness, branches, agencies or offices of discount and deposit, any
note, bill or other negotiable security or paper payable at any
other of its own places or seats of business, branches, agencies or
offices of discount and deposit in Canada, receive or retain, in
addition to the discount, any amount not exceeding the following
rates per cent., according to the time it has to run, on the amount
of such note, bill or other negotiable security or paper, to defray
the expenses attending the collection thereof, that is to say:
under thirty days, one-eighth of one per cent. ; thirty days or over,
but under sixty days, one-fourth of one per cent. ; sixty days and
over, but under ninety days, three-eighths of one per cent. ; ninety
days and over, one-half of one per cent.



