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diato their Hability, On the other band, it seems clear
tuat the Digectars should be made Hable to the shares
holders for nvy falso statements made to them fu tho
progpes -5, and this Uability should be both a pecu-
unlary asnd a personal ene, so that in cases of fraud the
Rulity parties could be criminally pumshed.

Tho bill for reatricting transactions in bank shares
has been fu operation for some time, and for so far
tas I apprchended) the result bias not becn satisfactory
It has had the effect of greatty reducing the number
of transactions in bank ehares and lowesing the price
1tis possibie of course that the re<triction on sales
of shares, viz, that tho numbers ot the shares sold
sball bo Inscribed on tho transter note, muy preven’
in timey of panic these forced ~ales which last year
Mid harm, but & clever combination of unscrupuious
rogues can gencrally «vade these rostrictions, whilst
the honest pubhic may bLecuine su unaccuxtumed to
epeculato in bauk shares, that the rogues. n casa of
pavic, will hiase itall their own way  Theroe i3 bestdes
this, tho additional objection, that these cemtinatuns
are only madc against weak banks, and are a cheek
upon them, and it 18 not unlikety that the manager of
woak banks may reat satistied that suclhia combination
cannot bo formed agein. In reality the power of
combination may be found to be as good as ever, and
if g0, tho fancied security enjoyesd by shaky concerns,
and calculated on by them, will ouly end in §tho
Jeeper ruin,

The following aro the returns from the Bank of
kagland, corapated with those of the preceding week,
and same time last year.—

July 17, Jine 10, Julf' 18,
1867. 1867, RGG,
£ £

Public Deposits 4618000 HALCHD 2152000
Privato Deposits 20 80000 2L 0 19 =21 000
Gov'ment Securitics 12831000 12 K3t 0oy 10 028 600
Other Scenrities LT BTN DN 27 TR2 0
Notes in Circulation 24,1900 24 153000 25 421 (v
Bullion... .o 22,6570 22511 000 1aAH,m0
Roservo. 13487000 13 445,000 3,225 ot

The Bank of krance u:]oturm are as tollow —

ulv1y, Juneill, July 19,
1867. 1867, 1566
Francs. krauncs.  Franes
Treas'y Balanco  90,f5.400 TENGATTTS RAY AR T)

Privato Aco ts 202,242 GU0 250 s (k) 851 K16

Commerc’] Pills 494,338 000 4900001 00N 715 USE 1600
Advance.. ... 212904 20l W 0 160 HOG OO0
Notesin cir'iation], 119,915 000 1,100,682,(0) K1 Y74 N
Carh..ovve ceoe. SULI0ON0  BOUBITLW0 6716 000

Juy 20, 1867 pii

GODD CROPS AND LOWER PRICES. |
7O0E New Yourk J}oerld says. we ace now receiang |
from nearly every section of the cuountry the

most gratifying reports of this years crups  [he
grass crop [s from one-third tu vne-hslf greater than
has ever beforo been cutin the Luited States  Wheat
will ghiow full 33 per cent mote than tho harvest of
any previous year The corn crop, at least in ths
saction of the country, and notwitlistanding the back-
ward weather, 1s full of promiso. Farmers fn Jew
Jersey say that corn 13 as high as 1t was at the cor-
rcspoudlug',s period last summer, and although ont
West, it is claimed that this crop i3 ‘*two wecks
bchind,"&'ct the very short time required for its ma-
turity and tho present prospect of a tavourabie :eason
are guarantees that we shall have the u<ual quannity
of this almost alwaya surecrop Fhe prospect fur oats
is good, and certainly notlung could be finer tuan the
present weather 18 for wheat

Toshow tho exuberant promise of the pres: ut season,
we present in a comparatiy ¢ tabjo the yield ot 186y,
aud the estimatud crops of 1867

Crops in 1860  kstumated Cropsn 1867

Cotton, bales . 4676.000 | Cotton, bales. . 2,600 000
YWheat, bush 173 ik U231 Wheat, tush 232 500,000
Com ... 833 792 740 | Corn 1,300 000 (00
Rye o 2Nl 30| Rye 27,000,000
Qats . . cee 152643 1N T aats 230,000 00
Bar'ey . 15 825 rus  Rarley 21,000,000
Buckwheat. 17.h71 %18 | Burkwheat 3 000 016
Potatoes, bush 111 14% 567 | Potatoes 155,000,010
Rutter 1bs A0 21332 | Butter, Tha . | 542,000,000
Chose -. -« 1h6.663 927 ) Cheese 142 1H6.000
Rios 137 167.032 | Rice &1 LI 100
Topacco 431,200.164 | Tobacco 350,000,000
Cane Sugar 250 962,000 | ('ane sugar €U, (XD, 10
Hay, tons 13858 642! tlay tounr 31,000 i

A fair estimato of the crops of this year will be an
addition of full 40 per cent to most of tho crops of
1350, while tho hay crop is behiesed to bo neart
doutled. Tho best’estimate of cotton, hunesver, mﬁ
show only 2,600,000 bales against 4 636 1% hales in 1900
—the largest cotton crope\nr‘l-roduced i the country
‘Tho culture of canesugar has failen toabout onc-fourth
of hio crop of 1860, thubgh we have no maans of esri-
mating the amount of gugar which wiil be made from
sorghum Rice too, has been much neg'ected and
the tobacco crop has fallen off to some eatent 1 Vir-
giniaand Kentucky, whilo the seed leaf of ¢ ounecticut
and of tho Lonpecuic t Valley wall be smatt this year
on account of the low prices, ang beeause the farmers
gorerally have pow in haod tho crops of the past tse

years.
But the coreals have covered 8 larger area tlus year

thanever betere  Thescaraty of corn iniarge sretiuns

of tho South 1ast year, and the consequent suffering
from the ahortness of this crop, has induced a very
gonoral wheat and corp culture, to the neglect of the
gonerally ratsed staples. snd it is stated that in some
of the Southern States this year for the firat tine iy
the history of the enuntry, Jdie home pradact of the
ceresis will bo suflicteut for home consnmption
Everywhere abroad., too, there is pronse of the aamo
unusuaily good harvests with wiioh this country has
boen favaured sa that there will be 1w wuusual dewand
in Burope for our surpius cereale

All theso things Indicate the commencement of gn
ern ol cheap toud at last  On Tuesday, in this city,
southern whent fell from /3 to 280 -a deelinr of
twanty cents tu the bushel. aud this i3 euly tho begin-
ning. ~ Chieap cotn, cheap liay, and clieap crops genes
rally, mpst fnovifably bo toltowed by cheap beef, but.
ter and chieese, nud these in turn by cheap elothing
hats, boots, and  sory other articte fur wear and use
Dealers ot all kind- may as welt maho up thetr minda
to thic that with the abunidant crops prices mustcoma
down  lhoso who in commercial phiraco, aro ‘ahuek™
with exteusive stocks must submit to axtensivae loszea
We are proceeding now from the days of oxarbitant
pricea fur eserything to an era wten deatera must be
content with far amaller proflts than those which thev
have obtained durag the past tise years  During this
tiaasition period the re will b more ur lo+s rRullertug.
particularly among tho holders ot largo stochs, 'osces
on large stocks bought at high prices, and then heavy
soles and small profits must bo the rule which nevit-
able ovents will soon entorce

There s ecarcely a ¢ as of people whom this cra of
tower prices will not affect ~ The competing raiinway
companivs that hopo to moy e thisyast crop, mustotler
the lowest rates. When hay is 520 per ton, Hvery-
stablo men must not hope to board horse- atthe Loug
Branch and Saratoga rates for human be  ¢=. Chenp
hay and wheat and corn must make chieap beol. pork,
butter, cheese and milk, and the butcher, grocer, and
milkman must come down in their prices.  And with,
all the rest Jabor will be cheaper, and mechanics and
1aborers must fubmit to n reduction in wages propor.
tionato to tho chieaper rates at which tho necessaries of
Iifo can be bounht,

Lhis general dowufall {n the exnrbitant pricee and
projects of the {)ast few yeam must compel a ¢onxider-
able reduction in rents  This muxt bogin next fpring
tu bo fultowed by sttt another reduction the year fol-
luwing, thil rents are a8 reasonable g2 they were hefire
the war. Congresa hias not vot disemvored that the
war 13 ended vt afl classos of deglers and consumers
throughout the country will soon tind out that the days
O] War prices are over

WESTERN ADVANCE 1N THE PRICE OF POEK.
L Ginannats Price Current of July 24, in partia)
explanation of the recent sudden niso in the price

of hog products, remagks —

“ An advance has been cstablished in provisions
which Las surprized even those the most deeply inter-
exted, they could hardly realize the fact that prices
woufd advance xo largdly, and therefore met tho de-
wand with great freedum from day to day. supposing
that cach advanoce would be the 1ast  But the demand
tee 0t consumers continued and not only this, but in-
creared, and within the last tast fow days< the discovery
was made that there was tnoney 1 the trade, and some
epeculative ;o chases were made  [he workings ot
the market sliow the depth ot the conviction which had
takens hold vl the mind of dealers, thut there was ‘e
thing it The expurts of bLacon and barreled pork
during the wedk wero 1,45 htide, 1 441 terces, and 834
barrels That which wentoutin tierced wag hams. The
previous week they were 1.029 hilids, 1463 tierces, and
639 barrele  From July Ist inst , up to last Saturdey,
the exports compared with those ot same time last year
were :—

w7 1866
Racon Whde . 36h2 1971
Bac: n tivrees. 3022 e

Che tutal caports £ o Sopt Gt 10 ast Saturday,
compare thus -

18G6-7. 1565-6
Bacon, hlids 49 979 32911
Racon, ticrees 41433 26 814

Pork, blls. g ol 113
Last season about thix time, Balnmore which has
the great Lulk of the deuthern trade, was bemng aup-
phicd with bacen bruogld back from Liverpon) — This
season, with a large.v wcreased demand from the
South, sho has to send West for her supplies, and has
bought largely in tlas city  The domaud froam the
South hgs increased largely this <eaxon over that to
1ast, though it was large during the spring and sam
mer of 15686 The comparativo receipts at Now (r-
leacas show that thisincrease hias been, doubdtless, be-
yond what fs oven nme gencrally supposed 1 he im-
ports at that place cownparo as fullow from Sept 1

This aeason.  Last
Pacon, hhde 2w 14,030
Bacun, boxes 4,008 2434
Bacon, tierces 2113 1214
Racon ibs. u? 37 741
Pork, bbls 4R %10} 36 4

I'ork, carks . 6232 234

The increase shown hoie s quite remarksbte but it
is only recently that it was discovered  And nut only
thiz, but it must be remembered that the imparte gt
othe r Suuthern points have mcereased, eav at Memphis,
and g/l the points on the Missizsippt bewow that piace
and above Now Urleans, as well as at Nashvitlo and
Chattapnoogs, ard the futerior points on the lTennessee
River, west of that plaen, 1 Northiern Alabams. Al
this has been @ jug vn th - last three oF 'our months,
and jet frum week ¢ week the trade was becoming
more llcsrnndom, and nore anxious to part with their
stocks  I'wo weeka ago a change took piace, and soon
it was discurcored that piwes ron ap ko rapidly that the
adsances were ahead of the egtimate dealers

PETROLEUM A8 FUEL.

1 experimonts which for sevoral months tiaco

beou in progrees at Boston, looking to the succees.
ful application of petrolenm as fuel for steamship,
hinve Deen watchod with much interest and their re.
attlts hase hoon vory {mportant  Theso rosults, g¢
claimed by the tnventor of the aystenm under tria) are
a eaving of tour or five to _one of spaco required ,or
the storuge of fuel, and of at least (ive sixtha of the
tabour reqnired for feeding and tending tho firee
to ray nothing of the actual coat, which depsnds
upon tho relative prices ot coal and oil.  Appy
catinn was made to the Sccretary of the Navy in K‘u
vembor layg, for unity to test the pracllcnblm)‘r of pe.
troleum ns fuel upon a Governmeat vessel, Th Bo.
partment had already, in 1652, appofuted a committen
of naval enginecrs to «xperiment npon this subjeey
and upon tus app icativn a Board of threo Chiof k.
wincers was ordered to oxamine tho propoted expory.
ments, tho gunbost ** P’alos’’ being telected for the
trial  I'revious tu enteriuz upon tho petroleum trigt
hier engines wore tested with coal, thirty«sIx tevatu.
tinna per minuto with thirty pounds of steam. beip
obtained  In tho first petrolevm test, thirty.-four po
volutiuns wero vbtained with the eatne head of steam,
and in the second test, fifty revolutions, with a press
ure of thirty pounds A comparison of tho weight of
the of! and tho coal showed that one pound of of! hiag
done the work of eight pounds of coal, and tho gene-
rat comparisun ot welght has shawn ono barret of pee
troloum to be equal to one ton of cosl.

Crudo olls aro usad of a gravity ranging from 81 ta
46 degrees, Tho ol {8 first conveyod direetly to a cast
fron rotort, and vaporized by means of a alight firo
underneath  Due propoertions of stcam and common
airare incorporated with the vapour, and the gaees
thus evolved constituto the fucl Lhis burns willy an
tntense heat, and the cambustion is so perfect that 3o
smoko i3 visible at tho outlet of tho smoke-stack, The
firo {s under perfect control, and thete being uo ashies,
cHoker, nor rofuso coal to clog thoe fires, thoy may bo
ritn an indetinito timo without stoppage for cleaning
The buruing of coal upon the ** Paloa reqguired the
seryices of twenty.one liremen and coal-passers, with
tha petroteum ounly threa men were needed  This
«wme principie may be applied to lecnmotives as well
as steamers, and, tndeed. upon the Franklin and War.
ren Raitroad, 1 Western Pennsyivauia, & petroleum
buriung apparaitus has been succezafully employed
Tl petroleum regions are making still further use of
the od by nppl{lnn tho necegsyry apparatus to thetires
of tho engine houses at tho wells, thus saving a very
1arge outlay for wood or coal. During the height of
the speculative faver when dozens of wells woro belng
sunh upon each acro tn the favourite localities, all the
coal fur tho engines was transporied for wmiles over
frightiul roads at a8 great wear and tear of horses and
wagguns, and at o corregponding cost to the weli.
owner  Nearly all this great expense might have
been xased, had the uso of pefrolemm for fuel been
practically understood  The oxpersments at Boston
are to be continued. and petroleum tested upon a sra
voyage ‘The importance of tho subject should insure
fut st a igid and perststent lnvestigation  Should the
results of the expeniments continue to be satigfactory,
the carryiug capacity of our steamers will bo largely
increased, while tho pav-rolla will bo grea‘ly dimin-
wshed, and 4 vessel may leave New York with enough
f’l,l(" on board to propet her round the world -~y '}
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THE WOOL TRADE.
Lk rum the Dotrutt Traoune, July 22 )

]N refercuce to the wool crop of Michigav for 187,

great expectations had Dbeen formed among
growers 28 to tha wealth that wauld thereby be intro.
duced into the State«. while for many months buyers,
bouth here andat the Fast, bave looked with uncas{nez.s
at the cundition of the goods market ond the position
of the heavy dealers and mill operators fn New York
and New Eugland  Tho stock of goods and wool at
present on hand throughout the country is unquestion-
ably very large, aud i3 generally cstimnated to be sufli-
cieut to till the demand 1. riwo-thirds of 8 yerr without
touctung the new crop. 1'ho drv gonds and cloth
houses are ol adepressed condition, having suffered
heasy tos evduring the v ear past, sud many sustaining
ihemschves with ditheulty at present swhile prices
have fur wmauny mouths steaduy tended downward
As a consequenco tho orders sont Wst the present
weasn have been to buy ouly at rates much lower
than ruled Yast year, and in view of thefact that prices
are liavle to «tul further dechue, no desire is mani-
fested to obtam stuchs of woul, except on particularly
favourable terms.

The wool crop of Mictuzan for IRAT is estimated at
wilely different amounts by experienced dealers,
somuo placing it as hizh as 14.000,k¥), wh:le ene rm
here which has reccived statisties from 19 of the
towns which are the leading wool depats of the State,
fia it as not aver 19 w000 pounds  This cstimata s,
hawacer deemsd decidedly tno low by other buyers,
and it {4 probable that the truth will place tho crop at
somothing over 12 600,000 1bs  Of this about one-tbird
has already bren taken up. but the greater portion of
this has already been buu%ht bs buycrs in the interfor,
who, in many mnstonces, have. by thelr competition,
run prices up to & fixure which has been deemed un.
warrantetd by Duetreit buyers, and the Iatter bave o
consequenco yuietly retdred in such cases from the
market

The market opened tius year at from 850 to 406, then
raso gradually to 46 to G0 tn extremo cases, 470 to
#c being in a considerable number of fnstances paid,
Lot hardly over by Detroit buyers. About ten da
ago the price began to decline, and steadily fell aniil
Satyrday. »hen 306 to 400 was the higlicst 5guro paid
by bieavy buyers for the best lots, and_there was no
animation whatoves in the market, 1t {s gencrally
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