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Hartland, N. B., December 17, 1924.

NEW ISSUE BY C. P. R.
IS MADE AVAILABLE
IN CANADIAN MARKET

Company Decides to Invite Dominion
Investors to take its Securities—
Secured by Land Sales—Beatty Ex-
plains Desire to Extend Canadian
Holdings of Railway's Securities.

Mentreal ~-An official announcement !

was  issued following a meeting of
the Board of Directors of the Cana-
dian Pacitic Railway of the issuance
by the company of $30.000.000 4% per
cent. note certificates. secured by de-
ferred payments on lands.
-—Polowing—is—the statement as sent
out from the office of President E. W.
Beatty: “The Company is not short of
funds by any means, its bank account
being of very comfortable proportions,
but it has for manyv years been the
company's policy to maintain a strong
position, in its cash reosources. and,
considering the magnitude of the en-
terprise, this is manifestly prudent.
Works of improvement in contempla-
tion to provide for its traffic and for
the betterment of existing facilities
wil require a considerable sum in the
near future and to meet these expen-
ditures and to provide ample working
capital for other purposes the direc-
tors of the company have decided to
make an issue of note certificates in
much the same way as was adopted
in 1914, save that the issue will be of
a public character instead of being re-
stricted .to participation by its own
shareholders.

“Im the belief that more extensive
halding of the company’s securities in
Canada is desirable from all stand-|
paints, the company has sold the is-
sue to a strong Canadian financial
gronp consisting of the Bank of Mon-
treal, the National City Company. The
Reoyal Bank of Canada, The Cana-
dian Bank of Commerce. the Domin-
jom Securities Corporation, Wood
Gundy & Company, and A. E. Ames &
Company. E

“Already a very wide distribution is
assured at a price to the public which
will make it an attractive investment.

| Miss. Hazel Hunter and Miss Laura

| Mr. ana Mrs. G. Richard
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FLORENCEVILLE

Florenceville, N. B, Dec 18 The
Parent-Teachers' Association of Bast
Florenceville met on December 4, in
the school assembly hall. The meet-
ing opened with O Canada. Dr. Barry
Hagerman addressed the meeting on
the subject of “Home Dental Care“_’
showing in a very interesting lecture,
just what parents and teachers should
guard against in caring for the teeth
of children, and warning against ad-
vertisements which did not state the
facts. The subject of Vocational
classes was discussed and it was de-
cided that at present such classes
 could not be undertaken.

The wiring of the school building
for electric lights was discussed and
the committee appointed last night of
meeting instructed to cqntinue their
efforts. (Note. The committee after-
ward arranged to have the building
wired and work will proceed during
the Xmas vacation.)

A committee was appointed by the
president to frame a constitution for
the Parent-Teachers’ Association of
East Florenceville, taking as their
guide -the constitution of a similar
society in St. Stephen, N. B., as laid
down in a letter received from them
and read at this meeting. The com-
mittee consisted of Rev. Mr. Chowen}-
Mrs. Burnham, and Mrs. Saunders.
The President ruled that the princi-
pal, Mr. H. T. Gilmore be considered
ex officio, a member of this and other
committees of a like nature. The mus-
ic of the evening was rendered by

Mclsaae. The meeting closed with
the singing of God Save The King.
The cold weather in the vicinity
has been greatly commented upon.
On Monday. Dec. 15, the thermometer
stood at 14 below zero in East Flor-
enceville with the north wind blow-
ing the weather was severe.

Mr. and Mrs. Wm. Stone and Mr.
and Mrs. H. T. Gilmore called on
Smith on
December 15, and spent a very plea-
sant evening. .

It was quite open to the company to
secure the requisite funds ian the Uni-
ted States on terms equally tavorable .
but in view of the interest in the
Company's securities by Canadian in-!
vaetors, as evidenced by the increase|
in the holdings of its common stock
a#ad bonds, the directors were glad to!
be able to make the issue a (‘anmlianl
cne.” H

These 414 per cent. Secured .\'mesl
are one of the hizhest grade and most !
thoroughly protected securities (-\'erl
offereqd in tne Canadian market. They,’
are a direct credit obligation of the!

_ Canadian Paciic Railway Company, ' o, Sunday. In the morning the pastor
and in addition are specifically secur-
#d T»y Trust Agreement, under which in God"—a practical

The whooping cough has taken
many of the children out of school
during the last week.

‘The Upper Brighton Union Sunday
School will hold a Christinas enter
tainment in the U. B. Church on
Tuesday evening, Dec. 23. at 8 p.
m. All are welcome. A silver collec-
tion will be taken. 27-1c.

HARTLAND BAPTIST CHURCH
SUNDAY SERVICES

The usual services will be held in
the Hartland United Baptist Church

will preach on the subject. “Abiding
sermon  for =«

- Wednesday, December 17, 1924,
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Can;uliag Pacific Railway Company {
i

Date of Issue December 15, 1924, -
and i 1 i t (June 15 and December 15) payable direct to holders by cheque ni

Pri

$30,000,000

Twenty Year 4% Sinking Fund Secured Note Certificates

B

Branch in Canada of the Bank of Montreal.

Mr. E. W. Beatty, K.C., President of the Canadian Pacific Railwa
letter of December 8, 1924, us follows:—

These Note Certificates will be direct obligations of the Railway Company and have priority
over $93,335,254 Preference Stock and $260,000,000 Common Stock, representing an equity
at present market prices of approximately $460,000,000. The Preference Stock has received
The Common Stock has paid
dividends continuously since 1882, with the exception of the y®ar 1895, the rate since 1912

$100, $500, $1,000, $10,000 and $100,000. Re

TRUSTEE AND REGISTRAR: THE ROYAL TRUST COMPANY.
Transfers may be effected at the Registrar's offices or agencies in Montreal, Ottawa, Toronte,

Winnipeg, Regina, Calgary and V.

49 dividends without interruption since its issuance in 1895,
having been 109 per annum. :

ment to the Trustee, by way of security, of all
ing due to the

accruing due to the Railway Company on December 1, 1924, in respect of said sales was
$66,000,000. The Railway Company will covenant to pay to the Trustee all monies,
id to protect the security, received by the

way The Railway Company covenants that
it will not charge the lands in respect of which such deferred payments are or shall be due, so

inci d interest, less gxpenses and taxes
Eﬂnmc-:m:nyinmdthlﬁdmt

as to prejudice in any manner the security hereby created.
All

The Note Certificates will be issued under, secured by and subject to
mmmyCmpmMqudTMCgmuTm '
The net earnings for the last five years, after paying all-fixed charges, including interest on
Consolidated Debenture Stock and all other obligations, have been as’follows

Year ending December-31, 1919, ......c00000000000sssnncs
" “ o g l’zo...~
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Fully registered Note Certificates will be
.Redeemable in whole or in part on any interest date
on six weeks prior notice at 102 and interest up to and including December 15, 1929, and
at a declining premium of 3% of 1% during each five year period thereafter.

Legal ipveotmeﬁt for Canadian Insurance Companies.

y Company, has oumfnnrized his
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Date of Maturity December 15, 1944, -
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$31,320,868
32,

Yearly interest on these Note Certificates amounts to ‘31,350,000. The average yearly net
earnings for the last five years as above set forth amount to $33,155,873, or over 24 times

annual interest requirements on these Note Certificates.

These Sinking Fund Secured Note Certificates are offered if, as and when issued and received by us, and subject to tne

spproval of all legal details by Messrs. Meredith, Holden, Heward & Holden. Trustee Certificates in interim form or Nota

Certificates in definitive form will be available for delivery on or about December 30,

The Royal Bank of Canada
Wood, Gundy & Company
Harris, Forbes & Company

, 1924,

Price 92.25 and interest, ‘to yield 5%%

-

Bank of Montreal

Dominion Securities Corporation
« Limited

Hanson Bros.
Limited

The Canadian Bank of Commerce The Nation:.! (.I‘l.tdy Company |
A. E. Ames & Company
R. A. Daly & Company

the Railway covenants to pay to (hn' ;.n‘:u'?imll age.
Trustee lond pavments comivg due to, phe gynday school  will meet at
the Railwuy Company ‘owlli.g appro-. o 30 m, with classes for all ages.
ximately $£6.700.000 f In the evening the pastor will again
Thir offering is the lLirgest ’*i""‘"ﬂ 1‘-‘119:1(11 and will take for his subject,
piece of corsorate financing ever un-i “Unworthy of iLfe." Special music
dertaken in Canady. Prior te the pre-| pyepighed by the choir. A cordial in:
sept year, 21 Canadiin Poeific Rail ! gitation is extended to all who do
way financing has been done abroad not worship elsewhere.
wencipally 1a Great Dritain or in the
Tpited States. in whizh markets !hul = s
company's securities rank as market TEACHER WANTED
jeaders. For example. in 1992 the com- | s -
rany’s 4 p. ¢. debenture stock sold in ! First or Second Class male or fe-
T.ondon at 1183%, to yield only 3.37 per e teacher of good ability and ex-
cent at a timo when direct Dominion nerience for part grade 1V and grade
of Canada mn:w; term hond: were sell- v po not apply unless thoroughly
capable and able to produce results
Follow rg upon the success of the a4 pegards discipline and grade work.
Dominion  Goverament in refunding J. STERLING KING,
i anoturne War B icues in Bhe prgiand, N B Secretary.
domestic market, the Canadian Paei- Dec. 17. 1924, 2 ins.
fie. Railway Comnany issued $12.000.-
¢00 Collateral  Trust Bouds in the
sprnps of tha present year. Althongh

ing & anproyunately ‘ae same hoasis

niew i the syvenge Jdiiae! oloavestor,

s 5 ic pached g %“ n : %
:?v::?;\.nl"r(l)-';‘yl 0,:i|lltll(|n):|:;ri:z\‘(()f. ‘Ih'»‘m:,l:il:.: Casca rets loc
of Canada Victory Loan Bonds. Tt is :
niof, surprising therefore that the coni- - b :
if Constipated,
. age
Dizzy, Biljous

pany has arranged to ofter this larg
er igsue in Canada. The offering is
timely, inasmuch as the Dominion
(.(»vrrnnn-ni issued only $50,000 000 of é
lond term bonds to replace 5107.000,-.
000 of maturing Victory Bands, and it
{s evident that there ig available ‘mr.ge St Wk L
eams of money wh(_n:e owners desire "Cnsc:\rel's" it
1he hirhest grade of security. The Moo s
stimulate your Hi-
ver, No griping
or overacting.Mil-
lions of men, wo-
men -and children
s ~ take this harm-}

present offering of Cunadian, Pacific
Roller Skating afternon and even. | less  laxative-cathartic. It ~doesn’t

vestors.

René T. Leclerc, Inc.
The Dominion Bank -
Bank of Toronto
Union Bank of Canada
- La Banque Provinciale du Canada

Matthews & Company
Limited »

Osler & Hammond

The Bank of Nova Scbtia

Banque d’Hochelaga ¢

The Standard Bank of Canada

Nesbitt, 'I'Ino:x:-“’o.:l‘l & Company
Greenshields & Company
Imperial Bank of Canada

The Molsons Bank

The Sterling Bank of Canada

ined in this

is based official statements and statistics on which we have relied in the purchase of thess
Note Certificatds. aedommmh&vekhhm.

PUNGS .
HARNESS -
FUR G‘()ODS

RADIOS
PIANOS -
GRAFONOLAS

Railway securities will meet these

requirements.

It is O‘X]NR"P(] that the issae will he

quickly absorbed by all classes of in-

ing ‘en December 25 and January 1, isicken you like pflls, oils, calumel arnd‘
A large amount of correspondence | salts. Tastes nice—acts wonderful |

was unavoidably crowded out this 10c, 25c, and 50c boxes—any drug

week. It will be published next week.  store. =

| J. CLARK

* H. N. DICKINSQN,Manager

& SON, Ltd.
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