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New Issue
.A
V ■i$30,000,000 •>

'4,

Canadian Pacific Railway Company |
Twenty Year 4l/t% Sinking Fund Secured Note Certificates f 1

I
4

Date of Issue December 15, 1924. * Date of Maturity December 15, 1944. ^
Principal and semi-annual interest (June 15 and December 15) payable direct to holders by cheque negotiable at par at a*g 

Branch in Canada of the Bank of Montreal. Fully registered Note Certificates will be issued in denominations of 
SI00. $500. $1.000. $10.000 and $100.000.
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Redeemable in whole or in part on any interest date 
on «* weeks prior notice at 102 and interest up to and including December 15. 1929, and 

at a declining premium of )£ of I % during each five year period thereafter.

Legal investment for Canadian Insurance Companies.

■ S f'Is-. >•TRUSTEE AND REGISTRAR, THE ROYAL TRUST COMPANY.
Transfer» may be effected at the Registrar*, offices or agencies in Montreal Ottawa. Toronto, 

Winnipeg, Regina, Calgary and Vancouver.

Mr. E. W. Beatty, K.C., President of the Canadian Pacific Railway Company, ha» summarized Ml 
letter of December 8, 1924, we follows:—

These Note Certificates will be direct obligation, of the Railway Company and have priority 
over $93,335,254 Preference Stock and $260,000,000 Common Stock, representing an equity 
aft present market prices of approximately $460,000,000. The Preference Stock has received 
4% dividend» without interruption since its issuance in 1895. The Common Stock has paid 
dividends continuously since 1882, with the exception of the ÿtsr 1895, the rate si 
having been 10% per annum.

In addition they trill be secured by the assignment to the Trustee, by way of security, of Ml 
unpaid purchase money or deferred payments owing or accruing due to the Railway Company 
in respect of lands in the Provinces of Manitoba, Saskatchewan, Alberta and British Colom­
bia, sold or contracted to be sold by it prior to -December 1, 1924, The amount due or 
accruing due to the Railway Company on December 1, 1924, in respect of said sales 
$66,000,000.
principal and interest, less çxpenses and taxes paid 
Railway Company in respect of the said contracts.
it will not charge the lands in respect of which such deferred payments are or shall be due, so 
as to prejudice in any manner the security hereby created.
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The Railway Company will covenant to pay to the Trustee all monies, both

to protect the security, received by the 
The Railway Company covenants that
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All monies received .by the Trustee will be utilised for the payment of interest on these Note 
Certificates and thereafter as a Sinking Fund for the purchase and cancellation of these Note 
Certificates at the best prices obtainable up to the call price prevailing at the time of such 
purchase. If Note Certificates cannot be so purchased the Trustee shall redeem the Note 
Certificates by lot at the prevailing call price. The Railway Company will covenant that 
in the fourth and each succeeding year the annual amount available for the purchase of Note 
Certificates will be at least $300,000.

The Note Certificates will be issued under, secured by and subject to a Trust Agreement 
between the Railway Company and The Royal Trust Company as Trustee.
The net earnings for the last five years, after paying a# fixed charges, including interest ou 
Consolidated Debenture Stock and all other obligations, have been as'follows
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Year ending December 31, 1919..................................................................... $31,320,868
“ “ “ “ 1920................................................................ 32,844,083

“ 1921...................................................................... 33,169,867
1922 33,545,140

“ 1923.................................  34,899,409
Yearly interest on these Note Certificates amounts to $1,350,000. The average yearly net 
earnings for the last five years as above set forth amount to $33,155,873, or over 24 
annual interest requirements on these Note Certificates.
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& These Sinking Fund Secured Note Certificates are offered if, as and when issued and received by us. and subject to tne 
approval of all legal details by Messrs. Meredith. Holden. Hew ard & Holden. Trustee Certificates in interim form or Note 
Certificates in definitive form will be available for delivery on or about December 30, 1924.

Price 92.25 and interest, to yield 5%%
;

Bank of Montreal 

The Canadian Bank of CommerceThe Royal Bank of Canada 
Wood, Gundy & Cbmpany 

Harris, Forbes & Company
Limited

Matthews & Company
Limited

Osier & Hammond 

The Bank of Nova Sc&tia 

Banque d’Hochelaga 

The Standard Bank of Canada The Sterling Bank of Canada

The National City Company j
Limited

A. E. Ames & Company 

R. A. Daly & Company 

René T. Leclerc, Inc.

The Dominion Bank 

Bank of Toronto 

Union Bank of Canada 

La Banque Provinciale du Canada

Dominion Securities Corporation
Limited

Hanson Bros.

Nesbitt, Thomson & Company
Limited

Greenshields & Company 

Imperial Bank of Canada 

The Molsons Bankr
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The information contained in tine •dvartiaemmUsJuMrod upon official stutementa «^ statistic» oa which we have relied ta the purcha* of theee

Hartland, N. B., December 17, 1924.

NEW ISSUE BY C. P. R.
IS MADE AVAILABLE

IN CANADIAN MARKET

FLORENCEVILLE■Os

Florenceville. N. B.. Dpr m 
Parent-Teachers’ Association of Bast 
Florenceville met on December 4, in 
the school assembly hall. The meet­
ing opened with O Canada. Dr. Barry 
Hagerman addressed the meeting on 
the subject of “Home Dental Care." 
showing in a very interesting lecture, 
just what parents and teachers should 
guard against in caring for the teeth 
of children, and warning against ad­
vertisements which did not state the 
facts. The subject of Vocational 
classes was discussed and it was de-

Company Decides to Invite Dominion 
Investors to take its Securities— 
Secured by Land Sales—Beatty Ex­
plains Desire to Extend Canadian 
Holdings of Railway’s Securities.Ésîf "SK3

K

KÊÜH Montreal An official announcement 
was issued following a meeting of 
the Board of Directors of the Cana­
dian Pacific Railway of the issuance 
bv the company of $30.000.000 4*4 per 
cent, note certificates, secured by de­
ferred payments on lands.
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statement as sent cided that at ^esenl such c,asses 
on, from the offl. e of President E. \V. <ould not be ««dertaken.
Beany: The Com,,any is not short of The wirinR of the 801,001 huildin* 
funds by any means. Its bank account for e,ectri‘' ,iR,lts was discussed and 
being of very comfortable proportions, 
but it lias for many years been the 
company’s policy to maintain a strong 
position, in its cash resources, and, 
considering the magnitude of the en­
terprise, this is manifestly prudent.
Works of improvement in contempla­
tion to provide for its traffic and for 
the betterment of existing facilities 
wil require a considerable sum in the 
near future and to meet these expen­
ditures and to provide ample working 
capital for other purposes the direc­
tors of the company have decided to 
make an issue of note certificates in 
much the same way as was adopted 
in 1914. save tlutt the issue will be of 
a public character instead of being re­
stricted to participation by its own 
shareholders.

the committee appointed last night of 
meeting instructed to continue their 
efforts. (Note. The committee after­
ward arranged to have the building 
wired and work will proceed during 
the Xmas vacation.)

A committee was appointed by the 
president to frame a constitution for 
the Parent -Teachers’ Association of 
Eafet Florenceville, taking as their 
guide the constitution of a similar 
society in St. Stephen, N. B., as laid 
down in a letter received from them 
and read at this meeting. The com­
mittee consisted of Rev. Mr. Chowen 
Mrs. Burnham, and Mrs. Saunders. 
The President ruled that the princi­
pal, Mr. H. T. Gilmore be considered 
ex officio, a member of this and other 
committees of a like nature. The mus­
ic of the evening was rendered by 

I Miss Hazel Hunter and Miss Laura 
Mclsaac. The meeting closed with 
the singing of God Save The King.

The cold weather in the vicinity 
has been greatly commented upon. 
On Monday. Dec. 15, the thermometer 
stood at 14 below zero in East Flor­
enceville with the north wind blow­
ing the weather was severe.

Mr. and Mrs. Wm. Stone and Mr. 
and Mrs. H. T. Gilmore called on 
Mr. and Mrs. G. Richard Smith on 
December 15. and spent a very plea­
sant evening.

The whooping cough has taken 
many of the children out of school 
during the last week.
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"Is the belief that more extensive 
holding of the company’s securities in 
Canada is desirable from all stand- i 
points, the company has sold the is­
sue to a strong Canadian financial 
group consisting of the Bank of Mon­
treal. the National City Company. The 
Royal Bank of Canada, The Cana­
dian Bank of Commerce, the Domin­
ion Securities Corporation. Wood 
Gundy & Company, and A. E. Ames & 
Company.

"Already a very wide distribution is 
assured at a price to the public which 
will make it an attractive investment.
It was quite open to the company to 
secure the requisite funds in the Uni­
ted States on terms equally favorable 
hut in view of the interest in the 
Company's securities by Canadian in-
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| The Upper Brighton Union Sunday 
School will hold a Christmas enter 

vwtors. as evidenced by the Increase; talnment in the U. B. Church on 
in the holdings of its common stock | Tuesday evening. Dec. 23. at 8 p. 
nod bonds, the directors were glad to m A1, are welcome. a silver collée- 
he able to make the issue a Canadian

r

wm
27-Ic.tion will be taken.

ft#* one.’’
These 4% per cent. Secured Notes 

are one of the highest g:*ade end most j 
thoroughly protected securities ever 
ofiere<l in the" Canadian market. They |

a direct credit obligation of the j the Hartland United Baptist 
< anadian Pacific Railway Company. ; on Su mi a v In the morning the pastor 

' and in addition are specifically secur-, wiU preach on ,he subject. "Abiding 
tiy Tnist Agreement, under which X Ciod’’—a practical sermon for a 

the Railway covenants to pay to the j*,ractieal 
Trustee lorn! payments coming due to , The S4miay school will meet at 
the Railway Company ‘o-.alli ,g appro- o.30 p. m. with classes for all ages, 
ximatclv 'iin.lllin

HARTLAND BAPTIST CHURCH
SUNDAY SERVICES

The usual “services will he held in 
ChurchSh

K9
age.

In the evening the pastor will again 
This offcii'ig is the lurgest single j ,-.reacli and will take for his subject, 

piece of corporate financing over un- j "Unworthy of il.fe." Special music 
iterlakcn in Canada. Prior to the pro-1 lunliaheii hy the choir. A cordial in 
sent year, 'll Failed tan Pacific Rail
way financing h is been done abroad no^ worship elsewhere, 
tivuicipally a Great Britain or in the i 
1 filled St.v in wl;i :h markets the (
company's securities rank as market t TEACHER WANTED
leaders. For example, in 1902 the com-j ---------
i any » 4 p. c debenture stock sold in j jrjrst or Second Class male or fe- 
London at 1 to yield only 3.37 per rnii]e teacher of good ability and ex- 
< ent at a time when, direct Domiivon perience for part grade IV and grade 
of Can id i long term bond » were sell- y. Do not apply unless thoroughly 
“g 'it approximately s:u*i(* he si capable and able to produce results

Follow i g upon the success of the ay regards discipline and grade work. 
Dominion Government in refunding 
j1. ,r War •.'•i'» i- tur- in the
domestic market, the, " Canadian Paci-

vRation is extended to all who do\

.:>X|S* m
: .ms

J. STERLING KING.
Secretary’. 

3 ins.
Hartland, N. B. 

Dec. 17. 1924.Jm 1| lie Railway Company issued £12.000.- 
v(«0 Collateral Trust Bonds m tb* 
tpi-ug of th * posent year Although 

age i ■ ' -ii. ..i vest or,'x\• • w to the m 
those Bonds quickly reached a price “Cascarets” 10c 

if Constipated, 
Dizzy, Bilious

■
omparahiy to the price of Dominion 

of Canada Victory Loan Bonds. It ish-;-'
not. surprising therefore that the

has arranged to offer this larg 
in Canada The offering is 
inasmuch as the Dominion

er istitie
timely,
(.ov( rnment issued only $50,000 (H)fi of
lond term bonds to replace $107.000,- 
000 of maturing Victory Bonds, and it 
is evident that there in available large 
Films of money whore owners desire 

bîtrhest grade ‘of security. The 
present offering < Canadian. Pacific 
Railway securities will meet these

Feel fine! Let 
X'-rA “CaRcarets” clean 

your bo^'els and 
stimulate your li­
ver. No griping

liii1hc

requirements.
It Is expected that the issue will be 

quickly absorbed by all classes of in­
vestors.

or overacting.Mil­
lions of men, wo­
men and children 

- take this harm- 
It doesn’tgf'

Roller Skating aftemon and even-1lpss
December 25 and January 1, i sicken you like pills, oils, calomel and 

of correspondence j salts. Tastes nice—acts wonderful j 
this 10c, 25c, and 50c boxes—any drug

laxative-cathartic.

- ing on
A large amount 

was unavoidably crowded out 
week. It will be published next week, store.
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JTHE CARLETON OBSERVER Wednesday, December 17, 1124. W

THE CARLETON OBSERVER
Published every Wednesday by Observer Limited

Member of the Canadian Weekly Newspapers Association, the Maritime 
Press Association and Maritime Selected Weeklies. 

SUBSCRIPTION PRICE: $2.00 per year in Canada: $2.50 a year if sent to 
United States or Great Britain.

ADVERTISING RATES: Small ads of Wanted, For Sale, Cards of Thanks, 
Announcements of any kind, etc., 50c for the first insertion and 25c each 

insertion thereafter. These must not exceed one inch space if 
in the local columns or five lines if in the local columns.

Display Advertising, 25c an inch. Contracts for specified space 
ordered for three months or more at 16 2-3c an inch.
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