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Hecent reports from' the Tamarae, which
« the property of the Kenneth Mining
are of an encouraging character.
A force of mearly 30 men is employed
wstematically developing the mine. Some
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n as being exceptionally conserva-
five, as well as very competent becausexat-
ified that the Tamarac was a valuable
perty, and that it justified an elabor-

been neceszary.
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The Intention is to Make the Black Cock

plect

WORK TO BE RESUm£D. -

a Shipper.

management of < Mr. Audet.

operties in the Yinr disbrict.

Mr, J. E. Saucier has returned from a
Jiit, to Bast Kootenay, where he has been
ir the past nine days, He reports that
I men are now eémployed on the Pay
Rl group. A tunnel has been driven m
fir 5 distance of 110 feet and a winze sunk
m the vein to a depth of 35 feet. The
Wwin jg six feet in width and the ore 1s
i a pay grade. He reports that the stock
i the Gold:Coprer Mines is being rapidly

Work on the Pay Roll.

aken up.

Mr. Smith Curtis Tells of the Sunset and

Mr. Smith-Curtis; in speaking of his re-
trip to the Similkameen country, Sat

said: “The hills were covered with
ectors -during the past summer, and
on Copper
the

{{

man

Wuntain, Kennedy
Wposite side of the river from Copper
also along the Tulameen 11verT,

Mountain,
k. From the

Boulder creek and Oftter cree
amples of ore shown a pumber of these
beations ame likely to make mines. Quite
2 number of placer claims were taken up
m Granite creek and the Similkameen
tver, and these were operated during the
Wmmer séason..In many cases the work
B of a prospecting nature,
ove the value of the gravel. I was told
that the results were in several cases quite
Ratifying, the gravel giving returns of
fom 20 to 25 cents per cubic yard. Ad-
litions to the plants are being made so
% to do the work more economically than

THE SIMILKAMEEN.

Other Matters.

were made
mountain

locations
on

It has been done in the past.

“I found the Suynset mine to bz all that
 had been represented to be by Dr. W.
E. Deeks in his report ade for the com-
When I arrived the shaft had been
unk o further distance of 10 feet, giving
4 tota]l depth of nearly 60 feet. All the
Nateria]l being taken out was shipping ore
¥ith values running from 10 to 15 per|
ent copper and from $3 to $7 in gold |
wid glver, giving total values of fromj
level 18
Taghed a crosscut will be run to deter-
Wine the width of the ore boedy. If ome

Pany,

)

to $40. When the 100-foot

Reports Continue to Come from

a Ser.es of
Experiments MNade and When These are
Concluded a Reduction Plant Will-be Pro-

lan of development in order that it
t be brought to a dividend-paying
ition with the least possible
snee then a large amount of work has
teen done in the way of opening up the
veins at considerable depth. 'Lhis has
wen done by both shafts and tunnels, and
i such a way that little or no deadwork
The result is that
stout 8,000 tons of pay ore has been min-
and is lying on ihe dumps awaiting
weatment and a large ' area of stoping
gomnd has been made available. From
be realized that the Tamarac
& in a position to supply a large tonnage
i pay ore. The -management
jowever, that it would be against the best
interests of the company to commence
the treatment of the ore until arrange-
nénts are perfected for its reduction with-
at shipment, and does not purpose n-
salling a plant until it has determined
won what 1s the best methdd to adopt.
It still remaing fo be seen whether a
ore
sonomical chemical process, will bexﬁad-
gpted. Kxperiments are now being ~4n-
fucted with this end in view, and no mat-
wr what selection is made it-is positively
dated that in the near future the ques-
on will be definitely settled and then
sork will at once commence upon the m-
aticn of the mnecessary works. The
smpany has ample funds at its command
2z basis, as well as nearly lUO,(Jw',uneoi«l
b casury shares.
It is understood that the Eng
jdders who guaranteed the complete de-
wlopment of the property; are willing to
Iy out the other- interests, with: the -
lntion of making a Londen flotation, but
it is not probable that this offer will be
atertained, as each day the work of de-
welopment increases the value of the prop-

delay.

realizes,

lish. stock-

Messrs. Julian and Audet, original own-
s of the Black Cock mine of Ymir, were
i town Saturday, attending a directors’
meting of the Black Cock ‘Mining com-
pny. At the meeting it was decided to
hesin work on Monday next, November
W, with three shifts of men, and this
force Wwill be increased as fast as develop-
Yent warrants. Ore from the mine will
b shipped to the Northport smelter a3
won as the snow road is in fit shape. The
ievelopment. work will be under fhe di-
' The
fiack Cock is onme of the most promising

intended to

there being mineralized rock over half the
width ‘of the claim—the ‘ore body should
be a pretty wide one. The eompany, since
it began operations on the 22ad of Oc-
tober last, has built 12 miles of wagon road
from Princeton to the mine, and has just
taken up and installed a steam plant, so
that the work in the fufure may be push-
ed with all possible epeed. Bunk houses
are being built and three shifts will be
kert at work n'ght and day. The company
is in good financial shape to earry on the
work. -

“A most encouraging feature is that the
ore in the shaft has constantly increased
in value with- depth. Mr: wn, the
president of the company, has ju:t arrived
in Grand Forks from the Sunsef, and tel-
ephoned” today that the ore is: still im-
proving in the shaft. LR

“When the mines on: € ountain
are developed, smelters will doubtless be
erected in the immediate vicinity, the river
affording plenty of water for power add
concentrating purposes. In addition, tnere
are quite extensive coal measures sur-
rounding Princeton, and extending with-
in four or five miles of Copper mountain.
Mr. Waterman, manager of the Vermillion
Mining company, which owns some of the
coal " fields, states that tests made have
shown that scme of the coal will make very
fair coke, and, if this be so, the cost of
smelting will “thereby be lessened. Lime
also is to be found within a few mies of
Princeton. The country  surrounding
Princeton and extending 90 miles north-
ward, to and beyond Nicola, is a mag-
nificent one for cattle raising; and those
engaged in that Bubiness are now making
big money, as there is a great demand for
cattle at high prices, and, as these prices

yéars to come, that locality offers greay
inducements for the investment of capi
in stock farming. There is feed for twenty
times the number of cattle being  grown
there, and there is plenty of grazing land:
still open for pre-emption: The great need
of that  country is a railway, and “with
the opening up of the mineral claims in
the, Keremeous, Similkameen';andy Nicola
districts, another“year or two at the far-
thest should bring the necessary transpor-
tation facilities.”

A RESERVATION (COMPANY.

A Plant Costing $10,000 Being Installed—
High Grade Values in Copper.

Mr. William Aitchison ‘of Spokane, the
secretary of the Reservation Mining &
Smelting company, was in town regently
trying to make some arrangements for
shipping about 85 tons of machinery amd
plant generallzh for the company’s dmine
Just south “of ‘the | oundary lime. Had the
Canadian Pacific z?iliva_\}" and' e Great
Northern been connected ‘the ‘machinery
would have come this way. As it is Mr.
Aitchison has found it quicker and chéap-
er to team the plant in from Marcus, on
the line of the Great Northern, a distanee
of 55 miles, rather than transfer it here
and team it in from the nearest point in
the Boundary countty, e distance of less

lies about one hundred and fifty yards'on
the other side of “the ‘international boun-
dary line, south from the City of Paris
and ~the «wother - Miner-Graves properties.
The company owns two claims, the Lone
Star and Washington, both nearly full
size. - Three-shafts and the same mumber
of tunmels constitute the work dome to
date, in all ahout 2,500 feet.. The plant
now. being put in consists of a seven-drill
compressor, 70-horse power boiler, a 50-
horse power. double drum hoist and three
Knowles: putm. The company were the
pioneers in - district, the claims .av-
ing been' located in 1895 and relocated in
1896. 'The company, which has lately
been reorganized, is capitalized for $1,-
500,000 and has about $100,000 shares in
the treasury. The stock is assessable up
to five cents a share at the rate of & mill
a share per month. ~This brings in a
revenue of $1,400 and the management
thinks this ample to provide for ‘present
arrangements. At present there are about
750 tons of ore on the dump ready for
shipment. When transportation arrange-
ments are completed the property will be
4n a position to ship. About 20 men are
now employed, all the mine buildings are
completed’ and by the first “Of! the year
the new machinery”is expectédl to be in
full running order, when"the*force of men
will be econsiderably increased. The ore
on ‘the property runs high. in copper,
averaging from 10 to 12 per cent and rum-
ning from 22 per cent ad high as 60 per
cent.  The cost of the machinery now
being installed is about $10,000.

Ha'l Mines Operations in ce.ober.

—

The results of the company’s smelting
operations during October are as follows:
Copper.smelting 13.days and 1) -hours,
2,919 tons of Silver King ore and 189 tous
of purchased ore were smelted, containing
(approximately), Silver King ore, 64 tons
copper, 33,930 ozs. gilver. Purchased ore,
etz., 12 tons €o)p.T? 10,38 ozs sily.r; 332
ozs gold. Lead smelting, 2V days, 2
hours, 457 tons of purchased lead ore were
smeited, together with 192 tons of Silver
King ore, from which were produced 119
tons of bullion, containing approximately
from Silver King ore, 2,260 ozs. silver ore;
from purchased ore, etc., 145 tons lead,
15,770 ounces silver and 382
ounces gold. The searcity of good min-
ers, the majority of whom have left . the
district owing to the lapor: troubles—con-
tinues to retard development and output,
rendering it necessary to stop smelting at
intervals, while a stock of ore is accumul-
ated. Lead smelting was temporarily sus-
pended for want of suitable ores, but the
manager expects to resume about the 10th
of November.

Ccpp;"Finds on Howe Sound.

Warren Watkins, the well known log-
ger at Howe Sound, near Vancouver, re-
ports that some great copper claims have
been located on Squamish channel by Ed-
ward Murphy and John Smith, from bhis
camp. Preparations for working the
claims are now being made and the de-
posits are said to be most extensive. The
locality of the finds is about 30 miles from
Vancouver, and many men are going  in

May judge from the surface indications— there.

e rdskid

ane likely to continue for a great many}

taigdump. This is. the only ‘reason ‘for, the

than 10 miles. The property ‘in question |

THE MINING REVIEW!

Statements Concerning the B. A. C.
Holdings in Rossland.

JOSIE HAS 21 FEET OF PAY.ORE

War Eatle Annual leeting Ponponeil_'nll,

. -

and K y—Ore Shipments,
for- Week Aggregate 4,8.27 Tons, -/ !

The departure of Mr. Carlyle . of the
British America corporation and the in-
cidents in connection with his leave taking
formed an important feature of the past
week. In his fareweu address at the
city hall Mr. Carlyle made some import-
ant statements. It has been stated in
some of the English papers that the ore
shipped from the Le Roi was always first.
carefully sorted and that notwithstanding
this fact the values obtained were:gradu-
ally getting lower. Everyone familar
with the situation here knows very well
that no sorting is dome with any of the
ore that is shipped out of the Le Roi,
War Eagle or Centre Star. Thé ore
sent from these three mines is taken out
in the procesg of development for the
most part and in no case have the mines
time to Tesort to sorting. 'The ‘ heavy
drop in the cost of freight and treatment
now permits the sending of oreto.. the
smelters that in the early days of Ross-
land’s history would have been put on the

change 'in values and a very good and
‘satisfactory reason it is. ‘‘The very fact
| that the Le Roi' company have complete
a new tramway over’ which the 120,
‘tons of second-class ore taken:ouf of the
‘mine in the early days referred to amd
 placed on_the dump, will shortly be mov-
ed to the cars for shipment to the com-
pany’s smelter at Northport shotild cdn-
vince the English correspondent of tne

were made, as probably they were, for
stock selling  reasons. : . ;
Mr. Carlyle evidently referred %o th

statements mentioned .when  hé  said:
“It has been seen that during the last
season the grade of dre reduced has been
lower than that shipped ;
years, but we should not:be afraid-of t_.s.
Rossland is now wonderfully fayored in
the cost. of treating ofes, which: she has
been . able “to command, with the- t
that a far more meditim grade of ‘ore”

]

before in their history I also know.”'
* * * 3 *

“The cost of treating the ores of this
camp has' fallen  remarkably, and I look:
to see in the near ‘future.$7 ore mined:
and treated at a profit.” e
A #* » o7, X g el * 5

“We have not been:able to tell many"

“fairy tales’ during the past five or six
‘months, as we have done no stoping. I
will Took ~with great interest on.the work
of the next six or eight months and'the
next year, to see what will follow from
the work we now have prepared.”
.. That is to say, up to the present time
the work on the B, A. C. propetties gen-
erally has been carried on with a view
of developing them and preparing to ship.
Even in the case of the Le Roi the work
has been largely of a developing naturs,
and the ore taken out during the process
has been shipped whenever it paid to do
g0, whereag formerly only high grade ore
was sent out. ¥

Referring to the Josie; one of the prop-
erties of the West Le Roi company, Mr.
Carlye stated: = “The properties we
have developed in the British Amrica cor:
poration, we have been trying to open up
as quickly as possible. We have found
ore in/ these proprtis, and we have not.
stopped to stope except in the Le Roi.
For an_instance, in the Josie, one of the
pioneer properties. of this camp, there
was not. much to see when I first went
through it. Now we have found the/
vein in the east and west. Recently we
bave been unable to proceed, awaiting our
new hoist, and while waiting for it we
began stoping and found, as we kepi
breaking the rock, tnat we: were in 21
feet of shipping ore.”” And the speaker:
added that the B. A. C. had not been idle
during the 17 or 18 months they had
been in possession of the properties, as
they had done between 26,000 and 27,000
feet of work in that time. 13y

In England Lord Dufferin has made:
'the statement at a company meeéting that
‘there is every prospect of the smelter
rates here bing further reduced, and that
when the extensive improvements on the
Le Roi are completed the output from
that mine will be considerably increased.
And that two of the properties owned by
the B. A. C. in this camp ' (presumably
the West Le Roi, comprising the Josie
and No. 1, and the Columbia-Kootenay),
were approaching the dividend stage,
while the third (the Kast Le Roi, that is
the Nickel Plate. and Great Western)
promised very well. As dividends require
shipments it would look asif the new ore
tramway now being completed for the
Josie and No. 1 would shortly be used
and those two properties enter the ship-
ping list.

The annual meeting of the War Eagle
Consolidated - company, which was fixed
for the middle of this month hes been
adjourned until the middle of Kebruary
aext and no gerneral statement will ‘be
made public until the latter date. There
was probably some good reason for the
postponement, but none  was given, and.
the public will have to wait awhile for
the details of the past year’s work. Mr,
T. @G. Blackstock is recovering from an
attack of typhoid fever and) this may
have had some bearing on the question,

but stockholders and stock brokers are
sure to make the most  of the adjourn-
! ment. There are plenty of fairy stories
going the rounds, prineipally concerning
the properties in the neighborhood of
, Monte Cristo moungain, but ~ 2

! there is any truth in the stories time
alone will tell. .
| The Shipments.

February—Good News of Esst Le Roi sna| down ‘76 ecarloads during the week, or

| Centre Star shipments .are both lower
{than in the previous week. The War

folly of his statements unless indeed they |-

in  previeus |

bew AM ¥ ; .’;.41 "‘ v.\,g-‘.
A I T e hard
the mines are looking better than ever|‘

[high as $38. It is our ‘intention to

during the week just ended is a little be-
low the average, yet the total of 4,827 tons
‘is satisfactory. The average looked: for of
5,000 tons a week would have been ex-
ceeded had it not been for thefact that no
shipments were made over the line of the
Columbia & Western on Monday the 12th:
This ‘was occasioned by the War Eagle
closing down on that day in order to
make some ‘repairs at the 250-foot level of
the main shaft, necessitating a stoppage
of work. at. the head of the shaft for 24

way, for that time. The Le Roi kept up a
daily average of nearly 350 tons, sending

approximately, 2,432 tons; as against 2,175
the week previous. The War Eagle and

Eagle output being 1,850 against 2,250

War Eagle and Centre Star for the weex
was 2,280 as against 3,180 tons the week
beiore.. The average daily output of the
combined mines for the week being a httle
over 325 tons. A comparison of caricads
sent out during the weeks ending 28th
Ogtober . and 4th, 11th and 18th of this
present month is given. The carloads of
the Columbia & Western road run about
30-and the Red Mountain cars about 32
tong each. The I X. L. and Virginia
shipments run 25 and 20 tons respectively.
To maintain this average 1.) cars should
be sent down each week. The table re-
ferred ‘to shows as follows:
Week ending 28
Le Roi

War Eagle

Centre Star

-fron ' Mask

M S R
Virginia

18
76

~“Cars ‘of ore

The Virginia sent a ‘sample load 'of 200
poiinds’ to- Trail during ‘the week, ‘prob-|
‘mbly to test the ore i’ the mew workings.

The Northport smelter received 2,457
tons and the Canadian smelter at Trail
9,370 ‘tons during ‘the 'week  from’ this
camp. The average daily output of the
camp for the week was 689 tons.

The Ore Output.

Appended is a detailed statement _ (ap-'
proximately) of the camp’s output for the
week ending November 18th and year
date: - " v il

2,432

Week’—Tons.,Year—TU:? .
51288

,688

4,821

11,92

165,151
Deer Park.—Mr. Lorne Becher, manager
of the Deer Park, on being requested to
give information re .the . property»of ‘the
company; yesterday, said: ‘“The ‘shaft in
our new find is now down 80 feet, and our
Bouth drift ‘has yet 120 feet to ‘be driven
before it ‘comes directly under the  mew:
shaft. The shaft is still all“in ore and,
if anything, the character of the ledge
matter has improved with dépth, and good
aseays _ being obtained -which run ”j
con-’
et with all: possible speed the south
drift with the shaft on the new find, and
at the same time a station will be. cut out
at the 100-foot level in order that further
éxploration work may be carried on there
at any time and so a8 to prevernt the
timbers there from _being blasted ont.
F'he’ south drift is becoming more strong-
ly mineralized as it approaches the shaft.
When the new shaft is eonnected with the
'south drift the property will be in excel
lent ishape for continuous exploration;
owing to the splendid ventilation, ~and4
éan also be more cheaply worked as the
ore and the wasite can be taken out by
way of the ‘main shaft. It is ‘the inten-
fion after all the connections are made
%o come back to the 60-foot and 100-foot
levels in order to do considerable cross-
Cutting and drifting there. Thirty men
dre at work in. the Deer Park, and all
machinery and supplies have been pur-
chaged to last during the entire winter.
California.—The main tunnel is in 230
feet, and about' 20 feet of this has been
‘driven since the recent resumption of
work. The crosseut from the main tun-
nel has been driven for 27 feet. On the
surface the foreman’s cottage is construct-
ed, and is occupied by Mr. J. W. Spald-
ing and family. The foundation of the
ecombined shaft and - compressor plant
house has been laid, and the rearing of
the side walls has commenced:' A powder
thawing house has been finished and a
powder magazine is to be comstructed. An
addition 30 feet long has been made to
the blacksmith sirop. I'his is to be used
as a carpenter shop and storage room for
rails and other supplies. A 12x16 addi-
tion is being made to the office building.
This is almost completed. The office will
be occupied by Mr. J. J. Stutzell, the gen-
eral accountsnt for the company, Here-
after all of the business of the California
company will be transacted at this office.
and the down town headquarters has been
given up.

Paris Belle.—The work of sinking a
shaft on the main ledge of the Paris Belle
is in progress. ‘The site of the shaft is in
a vacant lot' near the corper of Butte
street and Columbia avenue gnd the work
is being done on the east and west ledge. |
The shaft last eveming had reached 2
depth: of 15 feet. There is a heavy iron
| capping. The ledge is located . between
a contact of diorite and granite and ap-
pears to be about 50 feet wide. The ledge
bas been crosscut on the surface for its
full 'width. So far the ledge matter is de-
composed and broken. This is so much
the case that the shaft has had to be tim-
bered so far. 'There is considerable oxide
of iron in the ledge matter. Mr. S. H.
McCoy, who is in charge of the work,
says he expects that eonsiderable copper
will be found in the ore when more
depth has been gained. :

" Masoot.—Work on the Mascot is!mak-

hours, no ore going down over, the tram=|

ons, ‘and the Centre Star 630 in place of | seven days. In order to mak eed-
&?”Q‘i‘m an}&uM lays. In o e some fiee

| turned from the Pend d’Oreille: section,

1,088 |
18

00 has been in the city all week

face is in mixed ore. The intermediate
west drift, which was run from the winze,
was driven 23 feet during the past week,
and is in for a distance of 85 feet. The
drift is being run in the middle of the

to determine the width of the ledge. On
the lower level the west drift has been
driven for 255 feet from south erosscut
No. 2. 'The width of the lower tunnel, to-
gether with the drift, is now 1,100 feet.
Phis is at a depth, too, of 600 feet. The
face of the drift is looking very well. The
great length of the lower tunnel and its
drift shows how thoroughly the Mascot
is being explored.

War - Eagle and Centre Star.—Except
one slight stoppage during the week the
big War Eagle compressor has been run-
ning both sides satisfactorily for the-past

ed ‘in the.shaft at' the station on
the 250- level the big hoist was closed
down on the 12th for 24 hours and no
shipments were made on that day, slight-
ty reducing the output for the week for
both mines. Both Mr. Hastings and mr.
Kirby are out of town at present and an
enquiry at the mine office yesterday elicit-
ed the fact that there was nothing of in-
terest to report during th past week.
Le. Roi—Major W. J. Colling, who
arrived in the camp on Thursday after-
noon, is now in charge of the Le Roi anl
all the other B. A. C. properties in the
camp., The Major was ot prepared y-s-
terday to make any public statement con-
cerning the name of Mr. Carlyle’s suc-
cessor. It is rumored, however, that
come official - statement will be made
during this present week both as regards
the new superintendent- and the future
policy of the management. . !
Hill—Mr. J. J. Warren has re-

jwhere the property of the Bunker Hil
Mining company is located. He has been
superintending the erection of the mill
building and other company buildings. He
reports  that one. carload of machigery
for the mill has arrived at Waneta ‘and
the other two are expected to come: to
hand in a few days. ; The work of build-
ing is making good progress.

Big Four—Work is being pushed on
this property. ‘L'wo shifts are engaged in
‘extending tunnel No. 2. More copper is
now found in orein this ledge than has
'béen_ the case heretofore. The vein has
| been crosscut on the surface near the
_railway and there is a good showing of
lore. It assays $18 to the ton. The Big
Four never looked any better than at
‘present. ' :

1. X. L—Mr. John S. Baker, the man-
aging director of the I. X\L. company,

looking after
_operations on that mine. He is hav-
two ore bins. of .a- capaicty of 50 tons

3o

‘of ore was sent fo. :
along- the same lines as he
New St. Elme.—The pole p
West Kootenay Power and, Light -com-
| pany_.js being extended to the New St.
Elme &compressor. plant, The connection
that: the plant: will be in operation with-
in the next day:or two.. T
.~Mr:-Qariyle 'has stated that
while  waiting: for the mew Josie hoist
stoping’ was commenced: recently and that
the vein had:wideied with each -blast
until” there ig now a width of 21 feet of
shipping  ore in “sight,. - . :
White Bear.—A crosscut has been driv-
‘en-to the east for a- distamce-of 100’ feet
‘ahd then a tirn ‘was made to the north
for the purpose ‘of crosscutting the ledge.
‘Some ore is coming on now which assays
Evening Star—Work was closed down
the Evening Star during the week. Tt
is probable that it will be resumed after
the .next annual meeting, whicn is to be
held in- December. A change of manage-
ment is said to be among the possibilities.
Portland —The -shaft has reached a
‘depth of about 90 feet. Ore of a high
grade has been “met in_the shaft. The
tunnel has been driven in for somefning
over 150 feet. ; a8
" Joseph Iditer.—The work of extending
the main tunnel has been resumed. Wvnen
operations ceased ‘the face of the tunnel
was near the ledge and crosscutting of the
ledge will commence soon. ;
Sunset No. 2.—Work continues on the
same lines -as heretofore. On the 100-foot
level drifting is still in progress along the
ledg.’ {4 B .

Green Mountain.—The drift on the 200-
foot level has been driven for a distance
of 150 feet. The face of the drift is in
minezalized rock.

_Giant.—Work is being pushed on the
Giant. The shaft is being sunk on the
ore.  The pile ¢f ore on the dump alveady
tooks imposing. '
Velvet:—The main adit is now in for a
distance of 415 feet, and the ledge shou'd
soon be met. :

SOPHIE MOUNTAIN CAMP.

Considerable Development Work - being
Done on Several Properties.

R. W. Northey, who has large interests
in the Sophie Mountain camp, leaves Ross-
land today witu nye men and seven pack-
horses for a winter’s work on the Wal-
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ledge, and crosscutting is now in progress’

and it Js now ‘certain |

WORK ON THE GIAN"

A Big Pay Ore Shoot Exposed om
the Surface.

THE MINORITY SHAREHOLDERS

They Will be Treated Justly—The Assets “of
the Dundee Nining C y Have Been
Sold to a British Corporation — [lining
Notes. &

Col. W. W. Ridpath and Mr. E. D.
Sanders of Spokane, are in the city from
Spokane. ‘They, with Senator George
Yurner, have a six months’ option on the
control of the (Giant Mining company.
Colonel Ridpath and Mr.  Sand-
ers yesterday, accompanied by Mr. W. H.
Bent.ey, visited the Giant, and were much
impressed with what they saw.

In speaking of the Guant, Col. Ridpath
said: "“ine ledge thas been stripped for
a distance of 1uy feet and it is 25 feet
width for that distance. The ore wiil
average 6 per cent in copper besides some-
gold and silver. It is all of a shipping.
grade. Krom three to six incnes of tne
wall is calcite of similar charicter and 2p-
pedrance to that found in the same posi-
tion in the Le Roi. There is something
over 100 tons of ore in the dump. We are
getting the surface in position for sink-
ing a shaft. "he mountain is steep where
the Giant ledge is located 'and a shelf is
peing graded. We intend to put in, & plant
at gnee.' It will be a seven-drill com-
pressor. lncluded in the plant will be a
hoist of sufficient capacity to go to a zon-
s.derable depth. As we have only a bond
on the control, it is probable that the
management of the Giant may be called
upon o make a guarantee for at least a
portion of the cost ot the plant. = .

*Conditions are considerably changed
from what they were when we first went
to work on the Le Roi. Then the freight
and treatment charges were somewhere ‘n
she neighborhood of $17 per ton, and now
they are only $4.50. When we first tuok hold
of the Le Roi there was no way of reach-
ing it except by a rough trail which
-branched ,off from thg Dewdney trail.
Now we have ample transportation facu-
ities. In the old days we only got $1 per
unit for copper, and now I believe some-
thing like $2.50 is paid. It will, there-
fore, be seen that there is quite a differ-
ence in .the conditions under which we
| those which prevailed when we commenced

chowiags of ore on.the Guant that I ever
saw. The showing on the first 75 feet of
work done on the War Eagle shaft was
the only prettier one that I éver saw. I
feel more than satisfied that in the Giant
we have a mine.”. P
In speaking about the position in whieh
the minority stockholders would be in the'
event of the bond on the Giant being tak-
en up; Col. Ridpath said: ‘‘Lhe minority
stockholders . will . stand . exactly on: the
same situation as we will. -Sena.or Lern-
er, Mr. banders and myseit 6wWn the bond,
and the minority shareholders may be cer:
tain of fair treatment and'a full knowledge
of what is' being done witn the property
at ail”iinm.-'We'inbend'to give them a
square desl. Anyome Who knows Senator
Turner and Mr. Sanders will testify that
they are men who are honest to-the core,-
and that B0 ome wno has transactions
with them ever receives anything bui the
faitr:st' treatment,” conecluded  Col. Rid-
path. :

THE DUNDEE ASSETS SOLD.

Old Stockholders Will Receive Shares in

The offer of Morrison & Marshall, lim-
ited, of London, Kng., to purchase the as-
sets of the Dundee Gold Mining company,
limited liability, has been accepted. ihe
proposition was submitted to a recent .
meet,ng of the stockWdidess and ratified.
By, the terms of the agreement entered in-
to between Morrison & Marshall, limited,
and the Dundee company, the present
shareholders will receive shares in the
new company to be formed to acquire the
Dundee assets. A working fund of £42,-
000 ($210,000) will be reserved, and of
this £10,000 ($50,000) is immediately avail-
able. “Lhe total capital of the new eom-
pany is £160,000 ($800,000) divided into
160,000 £1 shares. All the exchange stock
will be.fully paid up and unassessable. it
will be observed that the capitalization of
the new company will be $200,000 less
than, that of the present company, there- -
by enhancing the value of the shares in
the latter 20 per cent. For 20 shares in
the old eompany one share in the mnew
company will be given. /T .

The acceptance of this offer puts the °
Dundee property in good position. Ali The
cap.tal neces:ary for its further develop-
ment, and the purchase of new machinery
is now available. The property is in first
class share, and when work is reinaugur<
ated by a strong company having plenty
of capital behind it, there is but little

laroo group, about one and a half miles
north of the Velvet. ‘The government
wagon road which has been cut out this
fall, passes through the property, and the'
recent survey by the Canadian Pacific rail-!
way engineers, places the railway line'
right on one of the claims belonging te the
group. There are as yel no buildings on
the Wallarco, but Mr. Northey has a snug’
og cabm on his claim, the Big Four Ne.
1, which adjoins the Wallaroo. He thinks
the winter will be mueh milder than last
year and that there will not be-such a
great depth of smow to contend with as
they had last winter in getting their sup-
plies in to the Anaconda, whicll is one
and one-hait mules turther morth tuan the
~vatlaroo. . He expects to be through by
the, begmning of February, but the ‘weath-
er may so hinder progress asto’delay the

ing the usual progress. The. west drift

| The output of ere from Rossland camp

from crosscut No; 3 is in 100 feet and the:
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work, which will be chiefly open cutting,
ti1l Jater in the new year. = - :

doubt that there will be some apprecia-
tion in the value of the shares. The Dun-
dee property, owing to a fire which de-
stroyed the shaft house, and to.the further
fact that the company. was short of funds,
has been practically shut down. since
March last. The pumps, have been kept
in operation; and some little work bas
been done in the way of building, but out-
side of this no attempt has been made to
operate the eoncentrator or to get out ore.
The Dundee property is regarded as one
of more than ordinary merit, and the
stockholders are to be congratulated upon
the advantageous arrangement that has
now been entered into.

The No. 7 mine in Central camp is being
developed vigorously. = A wagon road is
being built to connect at the City of Paris
with the fine new highway from that mine
to Columbia. :




