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CANADIAN CHURCHMAN u

-
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And he handed him a dish of brawn, |

Jamtlymade up in the shape of an
angel w

ith spreading wings, decorated
with won

erful leaves and flowers of

gold.* ,

“I fear me,” said the friar dryly, |
“that the holy Richard Auncell must
eat his angel of brawn himself.” |

And passing his hand from brow to |
bosom and shoulder to shoulder in
the sign of a cross, he said his “Bene-
Jdicto Benedicate.”

The lay brother afterwards recounted
1o the monks his astonishment.

“Never a word he spake the whole
never a‘story did he tell of the
[loly Land or of his adventures, and
he has travelled far and wide, I am

hour;

tongue was almost !
foreign in its sound. But he sat there,
and with his deep set eyes he watched
the waves; yet he saw them not, for
his thoughts were busy, and his bony |
hands were moving ever and again, and
his cough was enough to make men
Whit wonder? 1 say.
Bread and water is not sufficient for
a man. But I slipped a garbaged pil-
chard in his hood for supper!”

certain, for his

shudder.

* Tn this reign, jellies and pies were
made into quaint figures to represent
saints and angels; the roast pig was
decorated with gold and silver, and
peacock was served with its feathers
stuck in after cooking. |

(To be continued.)
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ALMA COLLEGE.

Alma
Thomas. took place on
February 12th, and
In the principal
reception-room  R:v. Dr. and Mrs.
Warner and Mr. and Mrs. J. H. Coyne
received the ouests, between four and

The annual conversazione at
College, St
Friday  evening,

was a brilliant affair.

five hundred in number. The mem-

bers of the college faculty were most

Every Description of

Banking Business

receives

i

careful attention
at

THE BANK
OF TORONTO

Interest Allowed on Savings
Deposits.

Letters of Credit Issued for
Use of Travellers.

Drafts Issued, Available in
America or Europe.

Paid-up Capital, $3,000,000
Reserve Fund, 3,200,000

THE BANK OF TORONIO

Incorporated 18535.
Head Office, - Toronto, Ont.

| Instant Relief,

Inhlc all the time. Tt is well

! . .
| been cured in this easy, painless and

' home.

“day for a free package. \_ |

“decorations were worked out in clever

Easy to Cure |

Permanent Cure—
Trial Package Mail@d Free to All,
in Plain Wrsapper. 4

A 50-CENT BOX ' R QUENTLY CURE-~,

Piles is a fearful disease, but easy to
cure if you go at it right. An opera-
tion with the knife is dangerous, cruel,
humiliating and There
15 Just one other sure way to be cured

painless, safe and in the privacy of
vour own home—it is Pyramid Pile
Cure. We mail a trial package free

unnecessary.

i
|
|
J
'1
'\
i
i
Mrs, Mary L. Strong. Cured of Piles by |

Pvramid Pile Cure After Thirty |

Years of Sufferine

to all who write. That will give you |
instant relief, show you the harmless, ‘
painless nature of this great remedy |
and start ydu well on the way toward |
a perfect cure. Then you can get a 1
full sized box from any druggist for
so cents, and often~one box cures. If
the "druggist tries to sell you some-
thing just as good, it is because he
makes more money on the substitute.
Insist on having what you call for.
The cure begins at once, and continues
rapidly until it is complete and per-
manent.  You can go right ahead with
vour work, and be easy and comfort-

worth
Just send your name and ad-
dress to Pyramid Drug Co. 212 Main
Stret, Marshall, Mich.,, and receive
free by return mail the trial package
in a plain wrapper. Thousands have

trying.

inexpensive way, in the privacy of the
No knife and no torture. No
doctor and his bills.

All druggists, so cents. Write to-

assiduous in attention to the pleasure
of the guests. A very fine programme

,was given in McLachlin Hall, and the

devices by the athletic association and
American students. The attendance
of students in residence at present is
the largest at any time™in eight years
past.

You can try it. FREE.

Every mo' her who sends us her address
on a post card will receive a generous
free sam plc —enough for eight meals—of

British America Assurance Co.

Fhe annudl meeting

of shareholders was held at the company’s othee. Toronto, on Tuesday,
Fehruary 23rd, 1904, The president, Hon. Geo. Ao Cox, occupied the chaire and Moo PR Sims,

secretary of the company, read the annual.aeport and financial statement, as follows:

SENVENTTETII ANNUXL REPORY

I'he directors beg to present the seventieth annual revort to the sharehollers of the com

pany, and in doing so they have pleasure in calling attention to the following hgures, being a

summary of the results of the vear's transactrons as et forth in the accompanying accounts

I'he halance of income over expenditure s

$204,672 94
M mount

vritten off <ecnrities to bring them 1o market value at Dee. 3ist. 816,621 24

'wo half vearly dividends at the rate of 6 per cent. per annum. .. L. 60,000 00 ~6,621 24
Dalance, heing the amount added to the reserve fund $128,051 70
I'he of the company is shown by a comparisori of the following figures from the

nual statements of the past three vears

\ ear Fotal Income Ralance of Reserve Account \ddition to Re

Year's Profits, serve lFund.
1001 < $00.5Q0 ... $30,545%
102 2k Y528 1 SRR, 90.819
o 04673 o 128,052

A1 of which s respectfully submitted
GEO. \A. COX, President.

SUNMARY OF FINANCILAL STATEMENT
Fire amd marine premiums

.$2,372,336 47
Interest and rent receipts

18,046 50

$2.421,383 o6
IYire and  marine losses . . $1.3R0,501 04
\eents' commissions and all other expenses R27.208 1R

Total eXNenses $2,216,710 12

Profit for the venr $204,672 94

lotal assels & cws g o mpusss

$2,024,006 02

Capital

Reserve  fund

$1,000,000 00
830,872 86

Scecurity to policyholders

..... S s o 3 e $1,830,872 87

In moving the adoption of the report, which was seconded by the vice-president, the president
S

In presenting the seventieth annual report, I omay say that | feel more than ordinary satis
faction, and 1 am sure my fellow-directors share this feeling, in meeting the stockholders with a
statement such as we are able to present, showmg the result of the transactions of ‘the company
for the past year. I'he accounts for the year 19o3 demonstrate that the expectations expressed
at the two preceding annuwal meetings were fully realized. M was pointed out in those
that, the adverse experience of companies _engaged in the fire business on this continent for the
vears 1899 and 1goo had shown the necessity for an inercase of rates on many classes of risks.
ihs macase came into etfect 1 the year 1gor,

and has been generally maintained, producing
for the companies a fair upderwritmy profit, in which this company has participated ®fully np
to the average. \s cvidence of this the followig figures may be quoted: For the year 1900 the
loss ratio ot the company on its whole hre business was 67 per cent. of the premium income;
1901 1t was 01 per cent.: in 1go2, 54 per cent., and imo1go3, 52 per cent. In the United States
teld, trom which a large proportion of our mceome 1s denved, the loss ratios for the same years
ACTECD 1900, 71 per cenl. ) 1gol, 66 per cent. ) 9oz, 01 per cent,, and 1903, 52 per cent.,

Uhe report now under consideration” s the most favorable wlhich 1 have had the honor of

presenting during the eleven years which 1ohave held the position of president. I'he revenue
account shows o balance of income over expenditure of $204.672.94, of which $48,046.59 is de-
vived from imterest on investments, and the halance, $1560,626.35, from the underwriting.  This

amount has heen apporvuoned as shown e the statement, namely, §60,000 (o the payment of two
Laltovear v dbvidends at the rate of 6 per cont. per annum, $16,621.24 to reducing the securities
held by the company to ther current market values at December gast, and the balance, $128,
ozr.zo, has been added to the reserve fund, which is thereby incereased to $830,872.

It is gratitving to note that i Canada, the company’s home field, satisfactory progress has
been maimtained, the Canadian income for last year having been $420,868.68, which is the largest
in the history of the company, while the loss ratio for the year was under 50 per cent. uon
our fire premium income n the Domimon It may not he out of place here to refer to the fact
that the loss ratio in Canada of the “British America” during the cleven years that it has been
under present management has heen upwards of 8 per cent. below the average loss ratio on the
whole business of this country as shown i the Dominion Government returns,

The marine branch shows an adverse halance, notwithstanding the conservative lines on which
it has been conducted. I'his is partially causel by losses currel on unexpired basiness of
certain unprofitable agencies wlhich were closed at the begimning of the season

pohicvholders  a cash

I'he security which the British Amenen otfers to capital of $1.000,000,

mid a reserve fund of $R30. 8720 a0 all $1.830,872, 1m0 a is such
oldest financial institution in the

v osteadily increasimg share of publhic patronage

3

- 7 sots of unqguestionable character
s should, and T have no doubt wall, secure for thi the
P'rovince of Ontario,

The conflaeration in the citv of Baltimore which occurred this month. though not coming

within the scope of the report of last year's ooerations, is a matter of such importance, affecting

our own and all other leating companies on this continent, as to cal! for a reference on this
neeasIon. Considering the large volume of our fire premium mcome, 1t might be (“(p(‘rt('«‘ that
e extensive 1 conflaeration as this, in which-upwards of $50.000,000 of insurance is involved,

Wisfaction to know that our net loss, now ascertained
under S210.000, 1= well within the heure we

¢ would suffer o serteus loass, ot ot oas
tiv b mivht reasonably expect in a city of 600,000
population, where have for many vears past he o doing a large and profitable business.  This
amount represents about o per cent of ourom nrid fire ancome While we cannot but regret this
loss, we should not overlook the fact that the company has in its past experience nassed through
aistained losses that represented a relatively greater amount
company at the time of the
Bearing in mind the improved conditions already referred
altimore conflagration will have the effect of advancing rates in the
cangasted districts of all large cities, and especinlly in those where lh{' water supply fln«l fire
appliances are protection from large fires, it is not, [ think, too
much to hope that our lass an this conflagration will he made up, if not wholly, to a very con

during the cmrent

wveral conflagrations i whieh 1t

1

compared with the annual ameoome nd financial resourc of th»

venrrence of the disasters | orefer to

to, and realizing that the

madequate to tford ample

siderable extent vear's oneratfons
In closing | mnst say that while we feel that we are fortunate an havine 2 thoroughly trained

and efficient statt at onr head 2office and hranches npon whom the re smonsthility  for the success

estlé's Food

LEEMING, MILES & CO,,
MONTREAL.

of the o mpn operations primaril reste. we fully recognize the faet that favorable ‘r:w‘lhw

in a business su largely dependent upon the work of oy !u.-.‘k‘ agents, l'. is due,

I therefore, to our representative generally throvnghout the extended tield of the company’s onper?

| vioms thit hould give expression—as I odo witl much pleasure to our feelings of appreciation
of their services in assisting in accomplishing the results shown in the report now before you,
Fhe fo . , wentlemen were re-clected to serve as directors dnrine the ensuine vear:

Tl Cre A I T Kennv. Angrat \Y R Fhomas Long, Tohn Hoskin, K.C., LT..D.; Hon.

¢ Weed, Robert Jaffray, Lieut.-Col. 11 M. Pellart, Ko W (%

At 2 meeting of the hoard. held subsequently, the Hon. Geo. A Cox was re-elected president,
and Mr. J. J. Kenny, vice-president.




