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UNDEVELOPED FIELD IN LIFE INSURANCE. These considerations, together with the 
investigation made of sanitary conditions throuvkL!" O'

Mortality Rate and the Importance of Good Sanitary ad *° lht conclufion tbaL what is wVntedL t
r *• i n ; . . J organization in each city throughout the whnU™. “ *Conditions—Cost of Insurance. a number, of intelligent, substantial and .nflue^^ *

with practical common sense, interested in all toil ,
'the success or failure of a life insurance company. v C°nf ^°n °,f a,1Jour citi« and haZ"

assuming honest and inteUigent management, depends know^hl relatit* k”™«dgC of. ™°dern sanitary science ^
upon three things—thé expense rate, interest rate and mor- ^ I™, ‘m Prance of things, what oughtw L
tality rate; and in a thoroughly established, well conduct- „ how to 60 Il Possible to form such an or

* fd company these factors are of approximately equal im- “ î tbe Count^ <a *>rt of a £2
portance. This is the conclusmn of Mr Hiram J. Mes b S and^Ll"^ 2 they onÆ
f nger. F.A.S., actuary of the Travelers Insurance Com- a„H g „ “8,a| k JP.k dlrcc of some reaUy powerfJ
vany, who recently submitted a report on the undeveloped suits 8 ‘ b°dy thcrc would *** no doubt of the «-
field in the life insurance business. As a rule, he con- V_ .
tinues, companies have paid gréa* attention to the expense trv °f %fjY 'housand inhabitants in this ce»,
rate and the interest rafe in all its bearings upon the busi- „Lnt„ ih° find among thf managers, the leadms
ness,i but in the matter of mortality-rate in all the wonder- pfesent’atives of the ïnîurlT r?"*1 ,hc lcgal «««SlS
ful development of life insurance in this country the past j n,en of statin! of infWnr C°mpan,els. to meat,
sixty years the efforts to secure a favorable mortality have ard of intelligence ’ F>n2 .h d °f a h,gh aVerage stand- 
been practically confined to the benefits resulting from a three of the leaden» h,fi7L h£Se |nen’ ‘Aether with two <* 
careful initial selection of risks, while the question of what i mminence in.eîèsfeHm , ”?°als and a frw other men 5 
can be don, to lower the mortality rate and to keep down Ln-orgamzation which if d1r»r‘î<atl°na C°U d ** ,or»«d 
the claims by efforts to postpone of to prevent the death of stand ®that thev' u h f,ifÎ1and *,v«'n to under-
the insured wh.le thp policy is in force has hardly been ganried lffe insurance Linan ghl/ $ïPP<>ncd * them- 
given serious consideration. '• “sMrance companies of the country, could

Here is a field of work which it is possible to make of tiens—which wouîd’ m.-a^lhe*saving of‘Imlbon^ 
really great importance. Life insurance executives have to the life insurance policy-holders of tV ”
the reputation of being shrewd, practical, level headed Savln- Cnlt , °‘ t e
business men who know their own interests. Here is an' 8 ln Cost of Innurmnee.
opportunity for them to do a great . work for humanity and • . W“h such a“ organization in a city of fifty tkn„„.j 
at the same time directly .benefit their own companies and ‘"habitants, working intelligently and earnestly knoî™, 
policy-holders. Here is a wholly neglected field of activity „at thcy havc ‘hc powerful support of the great life ;nsur- 
having a direcriiearing upon the, financial success of the ^nfc mt<>r«ts of the whole country, it would
business which they are conducting. There is no question -ic‘°re every city in the country would have
of decided improvement in the mortality rate of the
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not be Ion#
__________ __ _____ ____coun ‘y to C®mp^1 r<‘si<knt» l‘v’ing on str~2ts’Taviii^SirafS

try during the past fifty- years as the result of progress in ÎVty water to connect their houses, with the sewers and 
sanitary science and its practical atpplicatioft, and while power' would t* used. It would not be long before

2ELTÏÎL* iff* great in Khe number of *
it “t a vault unconnected with the s.wer

*el* J,vin* surface water on the same premises, and
n„hi?agC fr,?m th* fornM’r 10 ‘he latter. Th^ unsantarr 
pubhc markets with their swarms of flies would be ne*
■ awa/ Wllh and in time completely abolished. Tk
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: If this improvement has been greatest at the younger ages n stanr^-hL. .u Tr> 
has been very Considerable at the insurable ages under forty w., re ‘h»1?
and about three-fourths of the insured take out policies dfamtJÜ** t
under forty. o rainage irom the for:

Policy-Holders Have Gained ________ ____ ____ «««*—
There is no doubt that policy-holders have gained mil- f^r scrceni"“ o{ meats and' perishable proiC

10ns of dollars as the result of this improvement. There ?or/ lh<)roughlv enforced. The unsanitaiy
s no doubt that the possibilities of improvement in the fu- u nl1iP, £ grounds for city garbage writhin the city laits 

jure are fully equal to the improvement which has taken bC d°“e a»,ay . »ith and incineration or some otbtr
place in the past. It would be a great mistake, however! g.n. r u °[ dlspos,",r of d'V waste would come is»
to attribute all of this gain from favorable mortality to .«,1/1' r-ach city of over fifty thousand inhabitaa»
the benefit resulting from initial selection of risks by the "aVe a we f<lu,PPed department of bacterio'ofr

' medical examiners. A very large part of this gain is due so™ cxpel!t ln rharge. and the practical results would 
' 10 a lowrr mortality resulting from improved sanitary con- fretious anT decreasc ln ‘he death rate from is-

ditions, for which improvement life insurance companies iny to huml.nW g*Xs dlseases;
and theCr officials have very little nght to take credit of*inMir ° . mlll,°"s of dollars saved in the cost
Mortality statistics for the general population, mortality movemrntof d°ubtas to ‘he result if »
statistics on certain classes of uninsured lives where -he Th^r* ®f kmd undertaken and pro^trlv pushed, 
question of medical selection does not enter, show v£ gettil^the^life * nsnr difficU"y- and th?‘ “>

T,0"“M in "T T* *KSr z. -In order to appreciate this phase of the ^subject, and "ork together—earnestly unitedly and Vharmoniously- 
especuUy- its important bearing upon life -insurance, it sinking their own individual company interests » «4- 
w11! be well to consider for a moment the immense gains fort to work for the common good. The proposhkn ii 
resulting from a comparatively slight improvement, in the "°t theoretical—it is eminently practical Unforfunueh 
mortality rate. The regular life insurance companies in >‘ is difficult to get most people reallv interested in sack 
the Vnited States, not including the industrial business, a proposition. The tr ubleiT that the fearful results «f 
an paying about <150.000,000 a year for death claims, unsanitary conditions are with us all the time and hare 
This is about $12.00 per thousand dollars of insurance in- ^«n with us for years. We become accustomed to the*

L k h< *°^ °*S was [edllced from S«a 00 to $ii.> and consequently it is hard for us to wake up to the sitia- 
■ o per -thousand of insurance the companies would gain ip "on and the possibilities
reduced claims about $12,500,000

It would mean a kless-
.i

every year. *
For Medical Examinations.

To secure .1 favorable mortality these companies are DIAMOND VALE COMPANY

ults in dollars ,,„d cents would be full* a, great a, results «° r .
obtained from the money already expended on initial medi Mr ^ i^c" h McCracken. an Ottawa lawyer, presided, 
cal examinations. The axerage p liev is for ab™t «2 too" ^ J Jb S,?,tha manag,ng director, who has just return- 
and the average premium about $100. If a rompanv rv>st- sfandm" Enf'andvwas present and explained the present 
rones the death of one of- it. k^ia “ mPan> P°*‘* standing of the companies.,
it means an advantage to the ]ifr prolong»] °whkrh "c** A Af!fr so?<‘ d,scussion a resolution was unanimes* 
scarcely be measured in d llawànd S T„ ’ Liw !dop,ed °n ,h<* of Mr. Orme, seconded br Mr. P
holders who in the las, anauTs 1 ,v "he -Sh ÏaiS ^,tck,S^n- ‘wo Principal shareholders, stating that fc-jsf 
means that thev receive one more premium , L heard Mr. Smith s statement, and report on the properties
have another year’s use of the amoun* of th- ,*.,00*,e an'? 2* John Morrison, a mining engineer of XewcastlHm- —making a total ôf $2^ addition^ receipt a! ,T.,S.,0°, recorded its satisfaction with the »
of postponing the insured’s death for ope vear ^Tf th/« pja”at,ons tha‘ Mr. Smith had been working for the gor^ 

could be brought about bv the expenditure of *- If #th fllthf c°ml»nies and its confidence in his integrity. ' 
•0 or $2500 it does not reouir, f , 5 W> °r ,l0 " 7'11 be recalled that some of the shareholders have asked
-e ,h.,t he investment is a go^ one ^or pïl.rvS”* fairs"” mV”,i8a,ion into the conduc‘ « companies
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