
T;I,

f. THE MONETARY TIMES792 v< 41.I
After noting the advent of the fW—ilfc___

facturer»’ Mutual Fire Insurance Company andT* ***" 
part of its circular to members, the Insurant* Pse*?^» *
York, makes the following comment :_"T* ATt! 01
Press, the assurances given in the circular are unZ** 
The most perfect organization, whether for insunn»”*!*: 
periodical inspection, in the mutual interest of a centia* ” 
her of establishments, cannot change the character 
risks assumed, unless they are improved to redwxtW Ï 
hazard. If improvements are made, the cost must beitiü 
to the premiums paid for insurance. W here can be 
a saving that could not be secured through a nroner «Mo­
tion with the old-line companies ?"• • • •

On Saturday a fierce and menacing fire broke out is tW 
Josephs Building, 76 Bay Street. Toronto. The buildiu 
gutted and most of its contents destroyed. A newsLr 
repon says : "Aided by the draft from long stairways Vtu 
north side and elevator shafts *t front and rear tk 
fire made rapid headway through the ceatn g 
the building toward the top.” Yet this brick stne 
tuse, rebuilt in the heart of the space swept by the gnat fa 
of April 1904, was supposed to be of modern construct**. 
Had the designers ever heard of self-acting gates for ekfitets 
and stairways, to prevent just such a draft? Fhe firms 
tenants of the building, lost from $5,000 to • 40,000 nek 
while the building received $10.000 damage, the total rtad- 
ing probably $100,000^ Some water and smoke damage 1» 
done to adjoining buildings.

place, headed by the mayor came 
government on the serious state of 
ibvernment has decided to offer a 
int the reward of $500 offered by 
lice which will result in the arrest 
I parties.

* • •

the withdrawal of the Alliance In-

and a deputation from tl 
Torontoto interview tl 

things.' As a result the 
reward of S$oo to supply 
the municipality, for evifl 
and conviction of the gtii

to

It is understood tha 
surance Company from i 
demands upon it by th^ 
states for increases in iis 
against the company grol

g United States was due largely to 
Insurance departments of various 
ritplus. Numerous suits were filed 
flg out of its San Francisco losses, 
faise on the ground of its earth- 
|tment held that these suits shuld 
#r the full amount sued for.

* *
A historié church hai been burned near Montreal. It is 

the parish church of Latflgiie Pointe, built in 1729, during 
the French regime. Altljtugh built in the most solid man­
ner, with stone walls two' eet thick, it was gutted, and only 
the walls left standing. 5 Iti one sense the loss of its con­
tents is irreparable, hisfojr ç. Vestments and silver sacramental 
vessels, which had been brought fiom ^France two hundred 
years ago, being burned. < The loss Ik placed at $48,000, 
with insurance of $18,0941;: The adjoining presbytery was 
also injured.

Inspection of electric 
made the business of a si 
Montreal, instead of bein. 
the Association granting 
formerly with the Royal 
intimately familiar wit! 1 
ment of chief electrical 
started the machinery in 
spectiôn will cover all de 
appliances used in connei

which it sought to com 
quake clause, and the d< 
be charged against asset

;

! L» * *

installments has properly been 
|;;of officials of the C. F. U. A. in 
gme by individual companies, and 
Indicates. STILL IT CONTINUE!.Mr. James Bennett, 

ïlèctric Company, and said to be 
I details, has received the appoint- 
ispector, assumed his duties and 
movement. The underwriters’ in- 
ifs of wiring, fittings, fixtures and 
idh with light and power.
# * •

dop that another great otfice—the 
ntile Insurance Company—has ar- 
)cean Marine Insurance Company, 
t Important deals recent years, 
the Ocean Marine is £1,000,000, in 
liiflh have been subscribed, and

p< t share is now paid up. Under 
xrtetan, the present occupier of the 
Obean Marine has for the twelve 
Betid of 20 per cent.

Fire Waste of Canada and the United
tbtent Millions a Year.

Not much comfort is to be derived from peresiag fa 
figures of the last fire-waste circular in the United States mi 
Canada. The losses for October, as compiled by the New 
York Journal of Commerce, were $13,350,250, which is sheet 
the same as the previous October. But in October 1901 they 
were only $9,593.000; in October 1903, $10,409,000, aad ia 
October, 1904, $12,866,000, showing a steady growth. Ia 
that month of 1905 they were $12,267,000.

Taking the ten months of this year it is found that 1 
steady increase is made from $124,000,000 and $125,000^00

It is thought in 
North British and Meflèj 
ranged to take over thje 
of London, with the pit 
The authorized capital!o 
vhares of £25, ajl of 1 
£100,000, on which £2 itj 
the direction of Mr. P.j 5 
underwriter’s chair, the 
years to 1905 paid a qiv

/

*

> f * *
A report is to be ^ presented to the Montreal Civic Fire 

Committee on the supj | :t of fire boats for the harbor. 
Chief Benoit has for p for* time been an advocate of in­
troducing these boats ap dp auxiliary to the fire brigade, 
but objection has hithfey > been raised against the proposal 
on the ground that the polls are too heavy, and that less 
money could be spent with equal advantage • in another 
direction. The approximate cost of a fire boat, with every 
modern equipment, wpt 11 mean the expenditure of about 
$130,000, and the cost 41 maintenance would necessarily be 
very heavy. j I, jL . .

rament hail insurance is to come 
sl#ure next session. Several hail 

1 by farmers jp that province. The 
}f what four companies doing this 
tdlpay :—

! »

£The question of 
before the Manitoba I| 
losses have been sustajni 
following is an estimate 
sort of business will hav r Acres

insured.
682,974
99,4oo

154,896
14,092

Insurance Company, 
Manitoba Farmers’ Mutt 
Provincial Mutual 
Central Canada 
Mennflnite Mutual

' Losses. 
.. .$263,163 

18,365 
... 47,780

;ai:
..r-l-f i

rf hr
I-® •if........ $329,308

i ■ ------------<>■ I * *
ed .that the Canadian manager of 
ife^cantile fire insurance company 
” tè the Montreal city council. He 
id Insists on arousing them out <1 
e protection. He has now written 
atj expression of opinion from the 

heacity. In 1904 a fire patrol was 
ed districts of the city, and in 1905 
e present position of the water sup 
so§, ‘tit is to my mind mqst 
It patrol1 should be established.” 
ia* should be mounted, but horses 
laps Mr Davidson, as the men are 

them out on foot as a fire

• • i* j EVEKSH ED’S PATENT

“MEGGER”
THE ONLY PORTARLK INSTRUMENT CA ABLE OF lUU**

electkic wihino at woe kino pkessuk*-
Ilf STOCK I* TO* WTO.

• • i
T. 951,362
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It is not to be ex pet 

the North British and 
should be “persona grat 
has too much energy ; a 
lethargy in respect of fl 
a letter which is taken a 
insurance companies of 
established in the conged 
it was withdrawn. “In t| 
ply,” said Manager Da 
sary that a special fl 
Chief Benoit thinks thj 
are not available. The 
not hard worked, why 
patrol.
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