
times

the alleged scarcity, but many people doubt whether, 
this scarcity is not to some çxtent a figment It is 
true, not much oats is on the actual market, but 
some believe it is still stored away, awaiting further! 
advances in the market., In barley there is certainly 
a perceptible shorty. Other grains present no 
striking feature.
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The Trinidad Electric Company 
a Halifax, N.S., syndicate. Its 

been issued,

about $10,000,000. 
was organized by
bonds, of which $720,000 worth have new 
bear interest at the rate of 5 per cenV. while the stock 
pavs just now a dividend of 5 per cent. l he W est 
Indih Electric Company., operating m Kingston 
Jamaica, is ano*er Canadian enterpr se with about 
S750,000 invested. Another tropicalJompany which 
i-fonl/now completing its orgamzatioij, is the Havana 

'Centra. Railway Company, which will build tramways 
in and around Havana.
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PROTECTION of POLICY-HOLDERS.
I

w
There is a sort of tacit understanding at ( Htawa 1 

_ } matters connected with banking and insur- I 
ance should he left for the Government in power to I 
deal with, in accordance with recohimendaftdns I 
which may be made from time to time by the experts I 
in charge of those respective departments. It was, I 
therefore, with some surprise that the Senate Us- I 
tened on the 29th ult. to the Hon. Mr. McMullens I 
explanation of I is bill to amend the Insurance Act 
in respect to the investment of funds of life in sur- I 
ance companies in trust company securities. His |

. intention was he claimed, to protect poliCy-hohjrtr*. J
A sharp advance took place this week in Mam- frQm thc ,ack of restriction, which has- caused such

toba wheat, due to a similar move inj Chicago, w ic a commotion in the United .Strtes r:c.mtly. No
is believed to have been caused by reports of damage doubt hjs iri0tiVes were goo.l enough, and, as he
to the crop in the North-West States by wet wlatlier sak] ,,fe il)slfrance is emphatically a most
and hv the fear of rust setting in from the same cause. important matter, and the law should be amended
Some anxietv has been felt in Western Canada, too, ^ found flecessSLry from time to time. This does 1

account of the danger from rust apprehended from not mean however, that theme was " any necessity
week, though recent advices ^ ^ gent]eman who, even own admission,

has not given the matter serious conside ation, to | 
take such amendments into his own hands as, appar- .1 
cntly, he wished to do. In bringing the matter before 
the Senate, Mr. McMullen’s attitude was such as to 

the impression that life insurance companies ’ 
in this country were quite unrestricted in regard to 
the disposal of their funds and the making of their 
investments, which any one who is acquainted with 
the Dominion Insurance Act, knows to be totally 
misrepresentative pf the actual facts. The securities 
which, it is permissible for life insurance companies 
to hold are all therein carefully classified, and though, 

doubt, some room exists for improvement, as 
before intimated, it is much better for such a large 
and intricate subject to be left for the proper parties 
to de^l with in tpto, and not piecemeal, which has 
been the bane in some of the Province*, 
is understood,' is mow being done, and the Govern
ment is likely shortly to announce^ its proposals;

With reference to Mr. McMullen’s strictures 
regarding the directorate of life insurance • com
panies, it may be brought to the memory of our 
readers 'that the company which he mentioned by 
name was for fifty years conducted as a stock com
pany. Six years ago, however, it voluntarily had the 
Act amended so that policy-holders now have power 
to elect a certain number' of directors on tty? board, 
and these have power to vote, whether they be pre
sent at the meetings or not. This, as we- understand 
it, is the very fpajure contended for by the speaker. ’

other enterprises in southern 
a more or

t :
There are many

countries in which Canadian capital forms 
less important integral part, but thd a ove are 
more important among the practically purely Ca - 
adiart undertakings. They are sufficient to show 
hl>wever, that Canadian finance is beaming a powc 
'in the world which has to,he reckoned with.
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WHEAT SITUATION.
relaxed ; is r
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plant, while all through June it was exceeding) 
luxurious, has been further improved by a few days 
of a hot ai d: dry character, so. on the whole, tin 
half-scare regarding rust may bé felegated to t ie 
list" of similar scares always so prevalent during the 

. month or two preceding harvest. As to present 
• values, the prices for old wheat. th<y re dependent 

on the scarcity which has distinguish cl this staple 
ever since the'short crops in many of the chief 
sinning and exporting countries started thc advancing
market. .
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> ■ FIRE INSÛRno
It is full early, of course, to speak^of the pros

pects- for prices of the coming cjop,’ Opinion is 
* firmly held, however, in many responsible quarters 

that they are -likely to reign high. |' 1 he supplies in 
Europe, 'for one reason, are calculated as being 
.100,000 bushels less than a year ago. while the 
present indications regarding growing crops there do

pects. The Jones
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« manifestly u 
construction

not lend color to arty very rosy pros 
following, at who* some .fun was made last year, 
calculate that, all told, the world's, main crops will 
this year be small enough again 1o warrant dollar 
wheat. But, as-We intimated alove, the present 
is altogether too early a stage at vvfhich to prognosti
cate so nearly. ; •

The flour trade is by no meads active just now. 
Ninety per "cent, patents l ave sdl.d this week for 
a price considerably lower than has been prevalent 
fur some weeks past. Dealersicvidently, too; do not 
place much credence in the Mill reports concerning, 
wheat, and are inclined to do business in-small com- 

At the satin time, .while the mills are not
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- RUSaELL SAGE’S ADVICE.
many 
to-day jrarryi 
books -for m;

pass.
turning out a,nv grefct quantities, of flour, they are 
-ellingjjn small parejels pretty will the total made. 
«) that stocks are rather light, and this should i*lti- 
mately mean a health) trade.

In -respect to' other grain#, npt much need be

Still there are a few amongst us who cling to 
Russell Sage's option that a holiday to the business 
man is a waste df time, or at any rate that the hours 
spent on a vacation might more profitably be spent 
ih pursuing business and the nimble , dollar that 

of edmes. with it. Rooking, however, at the newspaper •«

has been ext 
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number, of 1 
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