WERCAN O~
DEFENSE Uik

be at a Disadvantage in Face
of Enemy

SOME OF THE DZIFECTS

lantic Coast Indicates Need of Battle Cruisers
and Fast Ships.

D.C.,
landed a large army on the shore of Chesapeake Bay.

Washington,

e |
1

sign:ily defeated. All that

tily crganized and poorly trained.

concluded had been a real conflict and the Ameri-
can navy had been called upon to protect the coun-
try egainst an attempt to land an army by a navy of
the first class.

1 o Stiategists of the navy did not hesitate to-day

Atlantiz is that the
State

United
of
3 cnemy bent on invasion by either the east or west
i it

naval defences of the

are Inadequate to prevent the landing an

cozst. The game demonstrated that

ertirely

in theory is

two Powers of Iu-
fleet and land

practicable for at least

rope to defeat the present
an army on American soil.

Atlantic

It is the opinion of naval officials that both the
spec? and gun power of the Atlantic fleet in the task
that it in pro-
tecting the United States from invasion were put o
the test.

mizht at some time be assigned to

How Landing Was Made.

of fleets came
bout daylight on May 20 ~ff the New Erg-
land coact, and within a few hours the battle cruis-

The
cont

advance forces the two into

ers of thy Red, or enemy fleet, commanded by Rear
& 39 Admiral Beativ, had succeeded in putting belf of the

scn il of the Blue, or defensive fleet, in command of
A\ imirn)
The

Flatcker, out of action.

battle cruisers, with their high speed and

lon~ ranges, picked off th. slower and weaker criic-

ere of th> Blue fleet almost at will and at the same
tinre ¢ »d its supporting dreadnoughts. The Biue
fleet, with the few scouts that remained to it. were
ablc to prevent Admiral Beatty from landing on the
New rrg'and coast, hut he suddenly turned south.
Three dars later Admiral Fletcher's flzet ventured
BOuiil. noi certain where the enemy was. Admical
Beaits tumed, came in contact with the Blue flect,
b ard eflected its defeat while his traneports, loaded
wi «2rs. coniinued on their way to Chesapeake
Bay
i fleet was purposely  superior in scout
ar cruisers, approximating juct such a force
ar ih* Anerican navy might expect to meet in case
of ! 'n the Atlantic coast
4| ' ‘nding fleet was beaten oulmarily because
of = 'ncl uf scouts and battle cruisers. The Am-
erieoe 1 v has no such weapon -f war as a battle
erjvcr d its three scout cruisers are out of dute.
Th+ “we leading naval Powers of Europe are well

th battle cruisers and scouts, and near

«!ass naval Powers are better supplied

I than the United States

in

Destroyed Defenders’ “Eyes.”

reater speed and higher power, the scoats |

!¢ cruisers of thie Red fleet intercepted and |
the scouts of the Blue, thus destroyving the

«=" of the defenders so that Admiral Fletcher

4 for a tine as 10 the whereabouts of the

Acmiral Austin M. Knight, the umpire, decid-
Wt w.th superior power and speed the Red fivet |
wonld have come out victorlous in battle, and then
Lave been in a position land men from
trasisports on Chesapeake Bay preparatory to land
O[Jr‘zulln.r.s.

ed

would to

Jurt what service the submarine flotilla attached
to the Blue fleet performed is not made<clear in a |
st-iement prepared Franklin D. Roosevelt,
sisiant ‘Secretary of the Navy. Their efficiency in
theory was not demonstrated to any satisfactory de-
gree, it is sald, because of the fact that six were !
rendered unfit for duty before-the game came to an |
end.

by As- |

Officials believe the manoeuvres demonstrate that |
the Atlantic fleet is deficient chiefly in high spe\,d:
scouts and- cruisers. They .are of the opinion lhal;
the game demorstirated the lql_ﬂity of dependife .upon |
hs\ltl'.:shhm to protect a coast when a defender must‘(
operate without knowledge of the movements of an |
enemy fleet. They hope the game will convince Cnn-J
gress of the necessity of adopting a well balanced |
programme in the upbuilding of the navy

Analysis of Manoeuyres.

Arsistant Secretary Roosevelts” analysis of the
manceuvres follows: |

“The wzor problem which has just heen played off
the Atlantic coast had for its purpose the training
of ti'c officers of the fleet. The problem on the part |
of the Atiantic fleet was in brief to prevent a m we |
powerful ?é:t than our own from establisliing a base |
at some point between Eastport, Mt., and Cape Hat-f
trras from which to invade the country, |

“When Admiral Fletcher moved out from New |
York at noon of May 18 with the Blue fleet he faced |
the difficult problem of meeting an enemy stronger?
than his own in every branch except submarines, |
and especially superior in scouts. Admiral Fletch-i
er's plan of defence was to weather conditions nnd;
the marked superjority of the enemy in scouts, l

“The attacking Red fleet under Rear Admiral Beat- 1
iy appronchsd at a distance of several hundred miles
by a line of fast scouts spaced at intervals and cov-
ering a front of nearly 500 miles; behind this line
and ready to stiffen it at any polnt where necessury
came a line of battle cruisers and armored cruimers.
- Thess Red scouts and crufsers had the problem not
oﬁly Jocating the Blue fleet, but also of prevent-
inigiany concentration of ships from the Blue flost
g through a weak point in their line
the Red transports following the main
ane were intended o ef-
on the coast and maintain them-

» cams in eontact, soon after |

o fow Hours about Bl

been put out of hetlon; the
;R S

War Game Shows United States Would

Red Flset's Victory in Recent Manoceuvres off At-

one fleet was able to make every move with know -
|ledge of the enemy's whercabouts while the other

most effective work against them helng done by the
encmy’s battle eruisers, wlose high speed and long
range enabled them to pick off the Slower and weak-
er Blue cruisers’ almost nt will, at the same time
eludirg the supporting dreadnoughts,

“Admiral Fletcher withdrew to the northward, us-
ing his remaining scouts to scarch and guhard the
area from which he believed the Red flcet would
poesgs if it contemplated landing an the New England
coast, This, a8 a matter of fact, was Admiral Beat-
ty's plan, although Admiral Fletcher had not actual-
'y located the Red fleet,
in protecting this region and forcing Admiral Beatty
In the end to secek an opening to the southward, |

“In the meantime Admiral Beatty was holding his
main force well ont to sea and following up every
| move of tiie defending fleet

Followed Moves With Scouts.

The Blue fleet succeeded

with his scouts. Thus

by the city even as l’mnt
Ve been in large measure thrown away.
',T&,Fu.b:ﬂc’i'uﬂtude towards the automatic tele
phonec has not been consistent. It would not sup-
port the telephone competition which it welcomed
Nor has the Bell interests’ attitude been altogéther
consistent. The late A. C. Wheeler (not related in

when president of the Chicago Telephone, insisted
that thHe automatic people had nothing to offer hia
company and that he had no fear of any such com-
petition. ly the Ameri Teleph &
Telegraph offered anywhere from $4,000,000 to $6.-
000,000 for the automatic plant, the control of wkich
would give it a monopoly in this city.

Subs

£ 1t a vast terminal enterprise |
would have done L ‘lt ‘he had
In that event the stock

i Worth par to-day. If the ulaphoﬂ

ény way to A, G. Wheeler, who built the subway), |

No Serious D:fﬁcnfty Apprehendeq
with ‘Grewing Crops in
the United States
- INSECTS AND DROUGHT
May Cause Loss of Toaoo‘:o;o Bushels,

Will 8till be Crop Aréund 600,000,000, Which
Comes Close to Being a Record Total,

but Thepe

May 29.— The “enemy” . has |

stands between the in-

vader and the capital of the nation is an army has-

This is the situation as it might be described if
the Atlantic fleet war game which has just been WHO at that time was heading for Cape Henry over

to |
i say that the lesson taught by the war game in the |

[wae In the dark.

. | pected along the New England coast Admiral Beatt

Adrriral Fletcher's fleet, defending the Atlantic ¢oast | turned toward the south ard passed around the flank
of the United States, met the “enemy,” but wnsi”r the deferding forces, starting out about noon of

| May 24 for the Chesapealke.
| “During the night of Mayv 24 Admiral Fletcher lefi
,‘thr- viclnity of Cape Cod, where he had remained fo
| threc days, and of

move almost Beatty

moved southward. News

immediately reached Admiral
[ 100 miles ahead of the Blue fleet.

J “At noon on May

with most of his heavy ships to mest

“When convinced that no opening was to be ex-

this

Admiral Beatty iurned back
and engage lI:c‘
Blu> fleet, his transports in the meantime continu- |

y

(| -
1 MR. PELEG HOWLAND,

President Imperial Bank, whose annual report ap-
pears to-day.

—(Photo_iInternational Press.)

CASUALTY PREMIUNS- AND

eral

sion.

Several times the city council was ahout to ap-
prove such purchase by enabling ordinance and sev-

the automatic for failure to live up to the terms of its
franchise ordinance, which required service for 20,-
0C0 subscribers by June 1, 1011,
riron's term Corporation Counsel Sexton rendered an
optiun that the ordinance did not require 20,000 sub-
scribers but merely ability to serve that number.
Conflscation would be a serious mistake, of course.
but it is time that the issue be forced to a conclu-

SEEKING GOOD MEN IN

other times it came as close to confiscation of

ness. Most of this feeling is based on the

During “Mayor Har-

DU PONT POWDER CO.'S WORKS. | present needs.

(Exclusive Leased Wire to Journal of Commerce,)
Chicago, May 29.—The general feeling in the whege
trade during the past week has been one of bearigh.

belief thyy

Allowing a Joss of 100,000,000 bughels iy

there will be no serious damage to the growin
and that before long it will be definitely sl

the recent advices of big damage was exags

R Ccrops,

It that

month from insects and droughts, the crop Do ,;,I \\pl
to be around .600,000,000 bushels, 2 total that 'r:me;
close to being a record one.

In the principal states of the winter wlicat belt,

copious rains have given sufficient moistuye for the
The crop continues promising

her

jine south with a strong escort toward the mouth of 1 New York, May 29.—The following notice is ap- |it is now ripening. It is also favorable in N, .QH:
Chesapeake Bay. I_"SSES g BANA"‘ AN" ”. 5 pearing in some of the newspapers in the smaller | 2nd most of the northern districts of the belr 4, .

“As the force with which he thus threatencd nmf iag ' cities of the country: improved considerably in southern districts 1o (4.
Blue fleet was decidedly more powerful thar that | - " o, ~ : ca i - | ward of the Mississippi
which Admiral Fletcher could bring against it, :\;;‘1;‘ Chicago, Tl May 29.— Financial interests Indiz- p‘o’:r:in]?umzo::;:::c;r(;:‘::msi:;lz ',:::ld:hz[: The foreign political situation contiryes 1 i a
as the submarines of *ke defending force were not | "ation over the city council's proposed forfeiture of cally sound, industrious intolllg’ent, good character disturbing factor although somewhat offsi There
near enough to take part In the enc gement the un- | the automatic telephone franchise is so vehement 4 and habits, ;able to redd :I«md write, in their new plant | remains a big demand for wheat in Argenii Wil
pire decided that Admiral Beatty's forces could ! that the Mayor is likely to apply the veto, but back ] at Hopewell, Virginia. the movement there is delayed owing to weq; T ocon.
witheut difficulty seize & base in or near the Ches:- ’u[ the council’s majority is a very large section otl “Pay ranges from 20 to 40 cents.an hour with 20 | ditions. \
peake, that the Red force had been successful in its X per cent. cash bonus after two weeks of satisfactory May wheat during the latter part of (I Werk wag
operation and that jPrbtic opinion.

at an end.”

THE FUTURE LOOKS BRIGHT
FOR STEEL AND OTHER INDUSTRIES.

New York

members of

May 29.—In a short address to the

and Steel Institute,
of Jones and Laughlin Stee
expressed himself

the
Willis L. King,

American Iron

1 Company,
as optimistic over the future.
said Mr., King

dance of business.

“Conditions, “are ripe for an abun-

first time in history that
this country has the entire world for

it is my opinion that after the
to retain
financial

It is the

a market and
war we will
a big percentage of this business.
conditions

be able

Souna

are assured and the abundant

crops promised will give !mpetus to general in

an
dustry.
“I have reasons for

the

believing that
immediate

we can expect
future rather than the

I believe,

n
distant future,

prosperity i

The turn, has come.”

the strategical manoeuvres were |

| termiral charges.

The public understands that the ]mr~f
ent company, the old Chicago subway, was conceived
im darkness and corruption, or at least that its Oper-!
“tme company, the Illinois tunnel, was, and that its
subsequent relations with the public were open at
times to severe criticiem. is no doubt that
the receivers of the tunnel company, David R. For-
| gan and Charles G. Dawes, believed in tke future or‘l
| the antomatic system, upon which they authorized
expenditures of $5,000,000, hut circumstances of one
i:mrt and another prevented the fruition of their plans.

Tae automatic telephone plant is part of the pro-
perty held by the Chicago Utilities Co.. presumably
controlled by .J Ogden Armour and the E. H. Harri-
:mul‘. estate.

|
There

The main plant is the tunnel itself, a
small freight bore extending 60 miles under all down-
town street and bridges to all freight depots and |
mar: large stores and factories, and to import:nt
lnull\'in: city centres of activity lile the stockyards.

This tunnel continues to do business in a small way
| but cannot prosper until the railroads absorb
This matter

the

is now Dbefore

service.
“There are many kinds of jobs open, and good op-
portunities for advancement to men who show ability,
“Very few of the jobs are more hazardous than |
those of an ordinary industrial plant.”

Yarmouth,
holdings of Dickie and McGrath, Limited, who went. |
into liquidation some time ago were sold at public|
auction to-day by the order of the Eastern Trust Co |

under considerable pressure, the price for

dropping over 15 cents in two days, or

February b. Signs appear to indicate tha
I

| the recent lack of export call, the danger,

_— i
TIMBER HOLDINGS SOLD.
N.S., May 29.—The

merly seemed acute, of a shortage of wheat
reached the vanishing point.

extensive timber |

THE BANK OF OTTAW.

Dividend No. 95.

The property consisted of fifty thousand acres of |

woodland, mills, lumber, tug. general store, etc., and |
was knocked down for $14,000, to James Stewart, the

Chicago, May 29.—Booth Fisheries Company has |
declared
cent. on the preferred stock, payable July 1st to stock
the [ of record June 19th. |

cent., being at the rate of Twelve per cent
upon the paid up capital stock of this Ban

‘(hnt the said dividend will be payable at

| and its branches on and after Tuesda

| of June, 1915, to shareholders of record at

| of business on the 18th of May next.

By Order of the Board,

! GEO. RUIN
General )

BOOTH FISHERIES CO. DIVIDEND.

the regular quarterly dividend of 1% per

Ottawa, Ont,,
April 26th, 1915,
|

t

W

the high point at the crest of the war excif,

OPtion

ich for

hitd aligye

A

per

k

Notice is hereby given that a dividend of ‘| ren

Halifax representative of the Royal Bank of Canada, | day been declared for the current three mont
who have a claim of $83,000 against it.

il

the First
the

Institution, 26th May, 1915,

The Directors beg to submit to
l:(‘

together with a Statement of Profit

The net profits of the Bank, after
debts, for interest -on unmatured bill
all Provincial and Municipal taxes. am
being at the rate of 7.
Reserve Fund.

There was brought forward from
Profit and Loss Account

New Branches of the Bank have |
In Ontavio—Toronto, Yonge and
Street : Niagara Falls, Queen and Onta

Branches at Humber Bay (Toronto
Winnipeg, have been closed.
suddenly by apoplexy on 17th No
Jaftray, President at the time of his

meeting. Mr. Peleg Howland has been
Vice-President. Hon. W. .J. Hanna,

The Head Office and Branches of t
carefully inspected during the year.

last annual meeting, whose report will
presented.

efficiency of the staff.
The whole respectfully submitted,

of the operations of the Bauk for the vear ended on that d

366 per cent upon the paid-up Capital and

Mr. E. W. Cox. on 27th June, 1914, a Director only since the

The Fortieth Annual General Meeting of the Imperial Bank of Canada was
held, in pursuance of the terms of the Charter, at the Banking House of the

——
THE REPORT.

the Shareholders the Fortieth Annual

port and Bdlance Sheet of the affairs of the Bank as on 30th April, 1915,

and Loss Account. giving the result
ay.

making provision for bad and doubtful
s under discount, and for payvment of
ounted to .. $1,031,359.08

last year the balance of

$2,297,278.20

been opened during the year:—
Ann Streets; Sault Ste. Maric. James
rio Streets; and at Welland, West Side.

British Columbia—Victoria, Douglas Street and Athalmer.

); Invermere and Wilmer; Main Street

Branch, Vancouver, B.C.: Maisonneuve, P.Q.; and Portage Avenue Branch,

It is with profound regret that vour Directors have to report the death
of the late President and General Manager, Mr. D. R. Wilkie, who was stricken

vember, 1914; of the Hon.
death, 16th December, 1914 ;

Robert
and of
previous annual
elected President, and Mr. Elias Rogers
Mr. John Northway and Lieut.-Col.

F. Michie have been added to the Board to fill the vacancies.
The position of General Manager has beén filled by the
Assistant General Manager, Mr. Edward Hay.

appointment of the

he Bank, now numbering 125, has been
The Head Office and the principal

Branches have also been examined by the special auditors appointed at the

be found attached to the statement now

The Directors have much pleasure in testifying to the faithfulness and

PELEG HOWLAND, President,

Imperial Bank of Canada

LIABILITIES.

Notes of the Bank in circulation..

Deposits not bearing interest

Deposits bearing interest, including interest accruec
Statement . . . .

66,100.92

———————$55,081,904.10

Balance due to other Banks in Canada.................... e 14,831.03

Due to Banks and Banking Correspondents in the United King- .

dom . s ealeealers e wa e RS ST ssa e Siseree B 292,52
Due to Banks and Banking Correspondents elsewhere than in
Canada and the United Kingdom ............coivvununnn.
Acceptances under Letters of Credit (as per contra)...........

Total Liabilities to the public 562,34.‘»‘..-.\'1‘
Capital Stock paid in ....... X 7.000,000.00
Reserve Fund Account ............. $ 7,000,000.00

Dividend No. 99 (payable 1st May, 1915) for three months, at the ¢
rate of 12 per cent. per annum . 210,000.00
Balance of Profit and Loss Account carried forward. 1,012,989.23

23

40

9265 919
. 1,265,919.12 ASSETS.
= . . o = Current Coin held by the Bank.. $ 1,619,399.77
making a total Profit and Loss Account to be applied of .. $2,297,278.20 Dominion Government Notes . . . S 13,428.609.00 ;
e i . ——$15,048,00
This ampunt has been distributed as follows : Deposit with the Minister for the purposes of the Circulation Fund..........
(a) Dividends at the rate of 12 per cent per annum, am- (\ﬁﬁfﬁ’,é;’ &&"s:}]:’r‘"g‘:nk;”
ounting to .. Se e e e ie e e e L. 840,000.00 Balances due by other Banks in Canada............. o .
(b) Annual contribution to Officers” Pension and Guar- Due from Banks and Banking Correspondents in the United l\lln;;d‘om. . .. :
antee Funds 7.500.00 Due from Banks and Banking Correspondents elsewhere than in Canada and
< Ot A b e B 82 R i : the United KINGAOMN: .. v o simiaiwrsiivarorsiasaiorosisisas s s oib 5055 o 576 a%.4s 5% a1 63
(e) .Provision for depreciation in securities and for con-
ingencies . . R i s .. 400 .00 :
iy L nge s ; ) 100,000 Dominion and Provincial Government Securities, not exceeding
(d) Special contributions: market value . . . . . 666,360.10
Patriotic Fund suhsvription, 7,000 (40 per cent Canadian Municipal Securities, ‘and British, Foreign and Colo- .
pui(“ $10,000 nial Public Securities other than Canadian. .. 1,070,713.75
Red (1 _'.']‘." 370 TR ot 4,‘000 Railway and other Bonds, Debentures and Stocks, not exceed-
- ey “)h? .“”" ey L T T e Ing' market Walle ... i ¢ oo vaaicesossiaiiny il AT JE. . Y, 927,041.90 }
Belgian Relief Fund . . % (55 185 o oTnite 1,000 . . —_—  2,664,115.7F
—_— 14,000.00 Loans to Cities, Towns, Municipalities and School Districts ... $7,432,334.55
e ‘ > v . Call and Short Loans (not exceeding thirty days) in Canada on
(e) Dmm.nlon Government War Tax on _Bank (_,,1r(-nlat10n o - Bonds, Debentures and StoCKS . ..............o.o.o... 3,966,959.85
from 1st January to 30th April, 1915 .. .. .. 17,788.97 Call and Short. Loans (not exceeding thirty days) elsewhere
(f) Auditors’ Fees 5.000.00 than In"CahBla « .« o 5 weves s R O T o 7,000.00 11,406,294.10
y; sin sow et el eus e JdheY catier e lite: vaid D, . ~ o o
(g) Balance of Account carried forward .. .. .. .. .. 1,012,989.23 $36,067.272.0
- Other Current Loans and.Discounts in Canada (less rebate of interest)...... 36,245,617

Liabilities of Customers under Letters of Credit
Overdue Debts (estimated loss provided for) ..
Real Wstate (other than Bank premises) 5
Mortgages on Real Estate sold by the Bank........
Bank Premises, dt not more than cost, less amounts written off.
Other Assets, not:included in the foregoing......,.

(as per contra)

PELEG HOWLAND,
President.

E. HAY,
General Manager.

AUDITORS' REPORT TO SHAREHOLDERS.

We have compared the above Balance Sheet with the books and accounts at the Chief
Office of the Imperial Bank of Canada and with the certified returns received from its
Branches, and after checking the cash and verifying the securities at the Chief Office ant
three of the principal Branches on 80th April, 1915, we certify that in our opinion such
Balance Sheét exhibits a true and correct view of the Bank's affairs according to the bes!
of our information, the explanations given to us, and as shown by the books of the Bank

In addition to the examination mentioned, the cash and securities-at the Chief Offic e
and five.of the principal Branches were checked and verified by us.during the year and
found to be in accord with the books of the Bank, k

All informatfon and explanations required have been given to us, and all transactions
of the Bank which have come under our notice have in our opinion been within the powers
of the Bank.

R."J. DILWORTH, GEORGE HYDE,
of Clarkson, Gordon and Dilworth, C.A. of MacIntosh and Hyde, C.A.

The customary motions were made and carried unanimously.

Mr, R. .J. Dilworth, C.A., Toronto, and Mr. George Hyde, C.A., Montreal, were re-ap-
pointed Auditors of the Bank for the ensuing year,

The scrutineers appointed at he meeting reported the following shareholders duly
elected Directors for the ensuing year: Messrs Peleg Howland, Elias Rogers, Wm. Ramsay
(of Bowland, Stow, Scotland), J. Kerr Osborne, Cawthra Mulock, Hon. Richard Turner
(Quebec), Wm. Hamilton Merritt, M.D, (St. Catharines), W..J. Gage, Sir James A. M. Ai-
kins, K.C., M.P. (Winnipeg), Hon. W. J} Hanna, M.P.P., John Northway, J. F. Michie.

At a subsequent meeting of the Directors Mr. Peleg Howland was re-elected President
and Mr. Elias Rogers Vice-President for the ensuing year. 2

PELEG HOWLAND, President.
1. HAY, General Manager.

" gric any 24th/~For the pas

trying t0 sing—much to the
' jmmediate neighborhood. , ]
co-ordinated noise seems to 'h
on of deep emotion and T }1
o depths. Even thoug.h 1 ca.;"::

d besides trying to sing I (3

‘ jar song—=a rag-time (

express

: fou
ot ¢ vears ago:
in sing many vea

Yoy Ir¥

de new bully dat just

you see
o de niggahs,

‘»m'. down amongst ¢
‘ throw him down,
or dat bully an' he

¢

™ a-lookin' f

l What had stirred me up was a
pessimist friend to whom I had b
L e investigations regarding the |
mn! 1 had been conducting. He
|:vh:gt line of business you investig
the wood-pile.”  Well, I
that in every business there were
could only he ascribed to the mani
refully concealed person ¢

f s nigger in

elusive, cal W g
Lihat the real culprit was “a nigger

I felt that my ma

. opealed to me "
app int

brother and
the ne

Jocate the colored
keep up My courage [ felt 5
histling and “De New Bully” seem
exactly. Hence the racket 1 have |

While hunting for the nigger in th
forced to several important conclusic
‘lo get forth for your consideration.

The highest priced commodity on
present time is ignorance.

The man who is to blame for the 1
js the consumer

It you want to live like a king vou

While | cannot undertake f

King.
texts fully in the space at my dispo
{o illustrate them so that you can th

yourself and perhaps write a book

review business transactions in whic
terested 1 find that every time I w

s because I wa

exorbitant price it w
truc value of the service I was pay
ever 1 got an exorbitant price it
other man was ignorant of the true v
1 have

than fifty cents a barrel,

for instance.

apple busine:
sold for less
orchardist was ignorant of their true

the initiative to find out what they
attend to the marketing. In that c:
Jost because of his ignorance—but h
have increased the cost of living—i
have lowered it. But the dealer ¥
trading In the ignorance of the consu
much he made out of it in that partic
not say, but I can tell you what I nr

of
One
ples for which [ would have been gla
But the deale

staple commodity, the ignorance

when I undertook to deal in it.
a barrel on the tree
similar apples for fifty cents or less a
fo deal with me. That made me bes
gent a car-load to a distanteeity, in,;
the" best varieties for' seven di
The apples on trees were wort
barrel, it cost me three dollars

sold

the

a b
them in that distant city (this include
ing, hauling, barrels, freight charges, s
slom, etc.), and the ignorance of the
worth three dollars per barrel to me,

not make that much on the whole ship
Ishly included a lot of inferior apples
money.  Still I came out ahead and th
thing T dealt in was the ignorance of
That was a
pile.

> where I was the nigg
Ifound afterwards that dealers -
apples cheaply had sold them at the s
did.  That made them niggers in the
the same time local dealers in that c
g Ontario where they got apples ut a
sold them at the top price. This bro
And the cl
that all of us dealt in was the ignoran

the. colored brotherhood.

S0 it appears that the nigger

pile is the man who is trading in the ig

consum ey And if consumers would
trouble to inform themselves of the
what they are huying and either by ¢
otherwise wuiqd Insist on getting rea:
they would ger iy It is their own f
arebeing preyed upon.

. . .

After my experie

nee with apples 1 in
other tr:

ansaction in which I was the
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