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WASTE IN CANADIAN LIFE INSURANCE.

ik those of bonuses for a cash payment, and the fact 
that last year was the occasion of the distribution of 
quinquennial lionuses by one of the largest Can­
adian life companies had a material effect upon the 
ligures. So upon the whole, it appears the more 
satisfactory course to restrict such compilations as 
that Mow to lapses and not-takens, which constitute 
the grosser form-, of wastage in Canadian life insur­

ance.

The life companies operating in the Canadian 
field, showed a distinct improvement last year in 
their percentage in ordinary business of wastage 
through lapses and not-taken policies. The all-over 
average of this wastage for 1915 was only 41 r> 1H'r 
cent, compared with 49.0 per rent, in 1914. and with 
,Si, ,K-r cent in 1913 1,1 thc in,,llstrial ,msincss'
the waste ratio shows little improvement over 1914 
Mure active industrial conditions in communities 

the manufacture of munitions and 
extent off-set

00,000
45,140

from the table it will be seen that last year the 
Canadian companies waste ratio on ordinary busi- 

ccnt. of their new policies issued
engaged on

ET30N army supplies would lie to some 
from the industrial companies' point of view by 
the enlistment of men for overseas' service. It 
is estimated that practically (>5 per cent, of Canadian
enlistments are those of manual workers. While in slant,al improvement
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to improve the present very bad showing of 599 
per cent, compared with 46.8 per cent, in 1914. and 

35.2 per cent, in 1913-

UNS ness was 43.5 tier 
as against 51.2 per cent, in 1914. and 39.1 per cent.

The American companies also show a sub­
in waste ratio of ordinary
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Strictly speaking, lapses and not-taken policies 
include the whole of thc wastage in Call 

Surrenders also come under 
form of the official 

wast-

do not
adian life insurance, 
this heading, but thc present 
returns does not permit the segregation of true 
age through surrenders from surrenders which hard- 

under this heading. For instance, accord-
Dominion blue-book, the surrenders of wastage, though the amount 

of the Canadian life companies only last hy the companies this manner 
were $21.046.441 compared with $147^34 | « comparison with the ***'*&■ 

Hut, in reality, these surrenders include companies refw.rt last year o< 1 1

Increase in Revivals.
interesting feature last year is the large in- 

reported in old policies revived, indicating that 
organisations are becoming more efficient

ST. ( Inc 
crease
company
in at least one method of coping with life insurance

.f business retainedIk ly come 
ing to the 
policies 
year 
in 1914.

is still small enough 
The Canadian> ©<3

)

a
“NOT TAKEN " WASTE IN CANADIAN LIFE INSURANCE.
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Canadian Companies, 
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Hrilish and Colonial 
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Tin.v — ._Canadian tmainess include, that of the Ancient (Inter.of Forester. and -f the Royal «luard.ans
tlg'u resent the Hrilish and Colonial Companies for 1915 are not qmUi com pi1*1*
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