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THE SEPTEMBER BANK STATEMENT. . Cold Reserve and to secure the note issues, net
bank balances abroad and foreign call loans at the 
end of August were in the proportion of 28.3 per 
cent, to the note circulation and deposits of all 
kinds. The end of August figures were 20.5 per 

I cent.

With the beginning of the crop movement last 1 
month, there developed a demand for banking 
credits which is duly reflected in the figures of the 
September bank statement now to hand. During 
the month, the banks’ Canadian loans and dis
counts increased by Si2,744,022 to $771,086,757 ! 
and there was also a sharp expansion in circulation I
of well over six millions to $105,798,618. The in- i The law department of the City of Montreal is 
crease in loans is important since it is the first ad- contending that the city is not amenable to the
vance of the kind that has taken place for over a Quebec Workmens Compensation Act. Its argu-
year, during which period there has been a drastic 1 !"vnt is f1';1.' ,thVitvf is n°‘ an industrial corpora- 

... , . ... , , 1 turn, and that, therefore, the provincial law doesliquidation of these accounts. At the end of Sept- not applv to it. ,t is now ,.ngaK,.(1 in proceedings
ember figures, however, these loans are still over 55 j before the courts to defend its position, and
million dollars below the figures of last year, and case came before Mr. Justice Mavlennan this week, 
tin* present movement is probably purely a seasonal 11 ^r- L. Lamarche, K.C., of the city legal
one. In view of the contraction in general busi- department inscribed an inscription in law in the 

.. . . . , . ! case of one Futicrede 1 rudeau vs. the city for dam-
ness, no restoration of these figures to their 1914 ages for an accident suffered in April, 1915, while 
level is likely at an early date, working for the city in the erection of a shed. Mr.

Lamarche asks for the striking out of certain para­
graphs of the plea which deals with the contention 

A remarkable movement for the time of year of the plaintiff of the city's liability under the 
and indicative of the abnormal conditions now Workmen's Compensation Act. I lis Lordship took 
ruling is the increase of i4/'i millions during Sep- the vasv délibéré. The striking out of these
te.nl.er in the foreign call loans, which are thereby wo?1‘,f haVC thc vfTvv,r "[ dv^ari”K the

, , „ • city outside of the provisions of the Workmen s
raised to the high figure of $135,108,412, an increase Compensation Act.
of over 45M millions upon the corresponding figures It is stated that on the judgment given by the 
for September, 1914. This advance indicates Court will depend the fate of a considerable number
that the banks continue to find it difficult to employ of casts takvn aKainst the City each year under

1 • the Act.

MONTREAL CITY AND THE WORKMEN S 
COMPENSATION ACT.

1

a test

Increase in Foreign Call Loans.

their available funds, in spite of the demands made 
upon them for the erop movement. During Sep­
tember, notice deposits moved a little higher to 
$695.339.85•. a* which figure they are almost 35 
millions in advance of the corresponding date a 
year ago. This item will probably show a further 
very large increase when the cash received from

ESTABLISHED 1873

Uho

Standard Bank
the sale of the crops begins to come in. In demand 
deposits there was during the month the substantial 
increase of $25,293,106, an advance that is in part 1 
at least probably associated with the rise in com­
mercial loans. Foreign deposits are at alx.ut the | 
same level as at the end of August, but are over j 
27 millions higher than at the close of September, 1 
1914. Foreign current loans gained over $4,000,- | 
poo iluring September and on the year show an j 
increase of nearly eight millions.
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The Reserve Position.
A summary comparison of the banks’ loan ; 

accounts with their deposit accounts as at the end 
of September and a year previously shows that 
while there has been a net increase during the last 
year in the banks' deposits of about 65 millions, 
tile net increase in their loans is under 2 millions. 
Nearly 21 millions of the increase in deposits has 
Iwn invested in securities and about 19 millions is 1 
represented by increased holdings of Dominion 1 
notes.

The b. uks' reserve position, while not 
tional as at the end of August owing to the

so excep- 
crop

movement demands, continues on an exceedingly 
high plane. Immediately available reserves of 1 
specie and Dominion notes, deposits in the Cviitr, 1 I*

Montreal Branch : 136 ST. JAMES STREEj
E. C. GREEN, Manager. r-
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