
TlIK CHRONICLE.Montreal, October 17, nj'3 No. 42 1425

The right of provincially incorpirated insurance 
panics to issue policies all over Canada was upheld 
by the Courts. The formal reasons for the judg­
ment and spceilic answers to the questions submitted 
arc now being printed. The questions were as fol­
lows :—

1. What limitation exists under the liritish North 
America Act, 1X07, upm the purer of the provincial 
legislatures to incorporate companies? What is the 
meaning of the expression “with provincial objects,” 
in section <)2, article 2, of the said act ?

2. lias a company incorporated by a provincial 
legislature under the powers conferred in that behalf 
by section <12, article qj, of the liritish North Am­
erica Act, 18(17, purer or capacity to do business out­
side of the limits of the incorporating province? If 
so, to what extent and for what purpose?

3. lias a company incorp>ratcd hr a provincial 
legislature for a pttrpisc, for example, of buying and 
selling or grinding grain, the purer or capacity by 
virtue of such provincial incorpiration to buy or sell 
or grind grain outside of the incorpirating province?
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4. lias any corporation constituted by a provincial 
legislature the purer to carry on a fire insurance 
business, there being no stated limitation as to the 
locality of operation? lias it purer or capacity to 
make and execute contracts?

(11) Within the province insuring property outside?
( b) ( tut side the incorporating province insuring 

property within ?
(cl ( )utside of the incorporating province insuring 

pro|«-rty outside?
Has such a corporation power or capacity to insure 

projoerty situated in a foreign country or to make 
an insurance contract within a foreign country? Die 
the answers to the foregoing inquiries de|ocnd on 
whether or not the owner of the property or risk is 
a citizen or resident of the incorporating province?

5. If any or all of the above mentioned eases, a, b, 
or c. be answered in the negative would the corptra­
in in have throughout Canada the purer or capacity 
mentioned in any and which of the said eases 
on availing itself of the Insurance Act, K.S.C. i<M> 
Chapter 34. section 4? Is the said enactment inlra 
l ires of the Parliament of Canada ?

ilar statement. I .nans decreased $13,043.000; dc- 
l-.-its decreased S24.om.cv10; and cash decreased 
Sumo.ono--thc net result being an increase of 
Sq.-'tv.cxio in the surplus. This exhibit dues not 
prove out inasmuch as the decrease of loans plus 
decrease of cash is almut $io.otv>,ixv> less than the 
decrease of deposits, fn case of the banks alone the 
loans were reduced $14.o'>(>,000 and the cash hold 
jugs fell $1/100.000; and on the other hand the de­
crease in deposits amounted to $16,527,000. The 
result was an increase of $2,553,000 in surplus bring 
ing it up to $(1.0X7,000.

com-

An Onset1 re Movement.
It is rather difficult to discover what was the real 

cause of the liquidation and decline in Wall Street 
securities experienced this week. There is appar 
cutly considerable apprehension a- regards the effect 
of the new tariff on the earning purer of certain 
representative industrial 
been a target for the bears on the supposition that 
the net profits of the corpiration must decline under 
the competition of Euriqican steel concerns, I low 
cur. the railroads have declined equally with the 
indii-trial stocks ; and it cannot lie said with am 
show of reason that the new scale of duties promises 
to hurt the railways in any impirtant respect. < in 
tin contrary they stand to gain from the change.

(bneknment and Hankers at Dv.i'.kriii'ahs.
To account for the weakness of the railways Wall 

Street prints to the institution of fresh suits by the 
federal government against railway and other cor 
pirations notably the Southern Pacific-Central 
Pacific suit - and to the apparently irreconcilable 
attitude of the government towards the banking in­
terests in the matter of currency and banking reform. 
The unyielding dispisition of the (îovcrnment in 
regard to giving the bankers any impirtant share of 
control of the propped new reserve banks appar 
cutty threatens to wreck the whole plan of currency 
reform.

I Tiitcd States Steel has

THE COMPANIES' CASE.
Snprrmr Court Decide» In Favor of Province»—Ce»i> 

will Probably so to Privy Connell.

I he provinces have won the first round in the 
tc-t between themselves and the Diniinion (iovern-

con-
6. Van the povers of a company incorpirated bv 

nient regarding their respective rights to legislate j a provincial legislature be enlarged and to what ex- 
regarding incorporated companies. The Supreme lvl"- *>y : (in The Dominion Parliament ? </-) The
Vourt of Canada on Tuesday handed ,k.wn a memo | 'DjMaUtre of another province?

. . . : , , 7. Has the legislature of a province piwer to prn-
uitunatmg that by a majority of four to two, the hillit v„m|,;mjVs incorpirated by the Parliament of
t 'urt had decided, generally -peaking, in favor of Canada from carrying on business within the pro­
file provinces. It is anticqiated that an apjieal rince unless the companies obtain a license to d<
will lie taken to the Privy Council in order to fr""> lllt" provincial government?
have the issue finally and conclusively determined. ! H ,U " ‘"onqwtent to a provincial legislature to re-
, , . . [ strict a company incorpirated bv the Parliament of
I be series of questions submitted to the Supreme ! Cani|(,a in lllv Vxerc.se of the social trading p.wers
t"urt referred to companies incorpirated under the so conferred or to limit the exercise of such piwcrs 
C ompanies’ Acts and also to insurance companies, within the province ?
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