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chentable eommodit'iee an.i of .lock «change "ecuritie» ha. Iieen, 
a. are all know, phenomenal, lhu« «citing .peculation to a 
h therto impaiallelcii dcjrec. the torn»'ion of new cun,pâme» 
ha- alrea.lv used up a g.»»l deal of the money which I,a. Iieen 
Iving idle for route year pn»t, and it 1» <imte |o».,hle that trouble 
nar conical any moment, especially in connection with lie 
movement of the crop., l,eoaii»c of the rigid condition of the 
currency .yatem in the United Siale». It ha» teen «een ly the 
Comptroller d the Currency and oilier clv.e student. of Hnancml 
«flair», even in the mailer of currency of small denomination», 
iiw d lor change making, that there may le something little short 
of a panic if a reinedv 1» not found. It 1» really abounding that 
a nation of auch intelligenee i» willing to go on, year after year, 
.uhieclmg itwlf to quite unnecee.ary danger, merely lecaime it 
will not face reform, which have long »mce been admitted to be

AOBICVl.TVat.

A. you all know, there i- little to W ..id about the| re»ult» 
id agriciilluie la»t year which i.not favorable. We .It ,L„1
about tl e wet weather ln*t autumn in Mamtol», hut nfV,T™?’ f 
1 lie railroad, have already moved twenty one ";,lllon

, „ I,.appointing to learn that out of stout 60,000 call e .htj'lied 
from the* Nor!li We.t, ». many ». 22,000 were lean cattle void in 
,i.J United State», to lie l.ttene.l there indeed of in Canada. I In. 
i. of coitree, a much more .eriou. m.tter than the mere lo»» <'f 
lie profit of feeding them. Vondderii.g ad a tiroes together, the 

farmer, of Manit In, n,d the adjacent terntone. have in the pa»t 
two VIare received thirty million dollar» for their products, a 
very Irnge .urn indeed for .noli a .mail number of farmer». I t » 
liountiful return, in proportion to the labor, point, moat ha ply 
to the de.iralnlily of immigration Farming i« paying lieller than 
It did rome year. .*,y an I men .r, again getting the land hunger
which .eeinedto have been dying out. During 1898 about 2 .000 

grant, came into the North-Weal, but in the live month, of 
alx.iit 21.000 have already arrived. It 1» true we aredtscus- 

setllers in Canada, hut if

In Canaila we have taken a larger .bare in the flotation of corn- 
tonie», and in other financial operation, connected with Mcun- 

than ever la-fore, and It would la- well lor prudent people to 
la-ar in mind that the amount of money at the di.pu»» of the 

new companies i* «tiMtmctly 
are certain to l>e

Canadian public for in vent ment in 
limited, and if we go beyond the danger line we 
nharply punched.

IfiW a -

........fl-'-honly
able industry, we need not lie ulranl of the result. I nti, 
a great manufacturing country with vrovyi'e.! eme», we„ 
a third end do not need to di.cn.» too c mely the people who 
to I'»' ada, provided they will but work. . . ,

In III » part of Canada, where our làrming. a- a rule, 1. of a 
higher order, we have another good »earon lor oj.r dairy I'roluct^ 
Tliequantiiv of cheeM exported wa» 183,288,642 pound», '■*''>< 1 
ai $l'i 916 507, a falling off of 14,91.1,024 pound», valued at |1,983,- 
10* but thi. i» partly due to the great increase "ilour recent lydeve 
lolled ere,.meric», the export of butler reaching 18,974^72 |a>uml.,
valued at$3492,007. From many place, we hear of cli.ese fac­
tories I wing converted into creamer»», although, a» a rule, the 
one indu.try i« growing up along.aie of the other. “ *"1™ 
we are putting our dairy bu.inea. on a firmer baei. by mantilac
t,Anf.rr“.m.rtpro«»”Vb?,C.,,n,e,. ha. been done by the farmer
in cattle and how, although the buyer ha* not alwav* Wen eo 
fortunate a. the aelicr. The .ale, ,n recent year., of lean ca le 
to the United State- ha- had the rtbet of lowering eerk.ualy the 
quantity ol cattle ... Ontario, and both m mH.iVr.and nqualdy 
w, .boilId wilnea. an improvement d'-r'"<‘J-e n«l f. w >e” A 
to the outlook for the celling searon, ' ' !
a bad way, but the spring crop», about which wewere troub Wrt 
one time, a-e now promimng a good harvest. I he tonaMW, a 
tinfletl with price, are holding hark a gt>od deal of wheat in many
ouumie»; life |»»u.r»ge, from which rnoal of SJihiSk uSTtbe 
ia ahundanl, and then- eecina lo be no rca»un to*»•"»■ ">»' 
majority of farmer» will not have a» large receipt» tin» year...

The motion for the adoption of the report won then put and

CI*The usual renolulion. expre»»ing the lbanks of the "hare- 
bidder» to the Preaideot, Vice-President and Director», and also 
to the General Manager, Anni»tant General Manager and other 
ollicer» of the Hank, were unanimously adopted.

The retiring Hoard of Director» wan re elected as follow. — 
Hon George A. Cox (President). Kohl. Kilgour (\ice Pre»idenl), 
Jnine* Crsthern, Win. B. Hamilton, John Homkiii, tj-V., I.h.l»., 
Matthew frggat and Jo»eph W. Flavelle.

cannot

ONTARIO BANK.

The Annual Meeting of the Shareholder* of the Ontario Bank 
wa* held at the Banking Home, Toronto, on Tuenday, 20th June, 
1899.

Among tho*e pre*ent were : .
O. H. R. Cock hum, Donald Mackay, Hun. J- C. Aik in-, J. K. 

Macdonald, A. S Irving, Dr. J. Carlyle, Win. Spry John lia 
lam, A P. Choate, F. B. Pulron, A. (v Wal ace V M. Purdy, It 
lira»», Henry l-owndes, J. 8. Porter, It. Mulholland, John Melt,

"tin motion, Mr. G. It. It. Cuckburn wa. called lo the chair, and 
Mr McGill was relucted lo act a« Secretary. Messrs. J. K. 
Macdonald and F M. Punly were appointed Scrutineers.

\t the request of the Chairman, the Secretary read the follow-
Thé^Ûircctor» la-g to present to ti e Shareholder, the 42nd An 

nnal Report, for the year ending 31 »t May, 1899, together with 
the u.ual statement of Asset» and l.iahililiea :—

TRANSPORTATION.

All tl,e-e thing", wheat growing, cattle raising, mining, what­
ever the industry may la-, in a new country, lead to the one even

were in 1898, according to the Journal de St. 1 eleralnirg, in

snATsrsstfsasaftîsssiajÿ
lav in 1897, i. building at more than ten times the rate of Can 
adà. There is perhaps not much value in comparing two come 
trie- one with five millions people and the other with over 100 
millions, hut territorially there i« certainly rome room for com

The'net profit-, after deducting charge, of manage­
ment, interet accrued upon d«-[w»«ilw, and mak- 
ing provision for all bail and doubtful debt*,

Profit'and Loe. (brought forward from 31st May, 
1898) ............................

1103,117 09 

22,243 49

$125,360 58
Which hare Wen 00

|.t June, 1899.. 25,000 00 
25,000 (Ml 
5,000 00 
5,0(81 00

1 X, paid l»t 
i X, payable

Added to ................................................•
Keverved fur olficera’ guarantee fund 
Written ofl lenk premises..................

Dividend 2 
Dividend 2

85,000 00

Balance of profit" carried forward............................... $40,360 58

During the year branche» of the Bank have Iieen u|iened at 
Fort William and at Tweed, in the Province of Ontario.

The Bel Account ha. Iieen increaaed to $110,000, and the 
Profit and l,u»« Account to $40,360 68.

The Bank Premie» and Furniture Account has been reduced 
by $6,000.

All the office, of the Bank have Iieen impeded during the

'“cieàrlv we need more railroad., more inland -1;^.»"'' "n

pressing, their absence would not I* no much in the nature of a 
national ■VeThe busine** of the Bank *hows a taliafactory increaee. 

All of which i* re*|*ctfully submitted.
blmtiic.

riNAMlAl. SITUATION.

In surveying the financial situation in the United State» there 
is one'ground for unea-ine.. which appear. to hare beentimoat 
L-n for the moment. The advance, in the price of mer-

GEORGE K. K. COCK BURN,
President.

sasea a


