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more per annum than would the individual companies 
of which it is composed working as separate enter­
prises.

The price of copper is quoted in London at £~N, as 
against £52 in 1898. £48 in 1897. and £45 in 1890.
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Hie Toronto “World" publishes the following 
I lie World is informed that another important amal­

gamation of extensive mining interests is about to be 
I ugh! to a head in this city. The two enterprises in 

stion arc the Hammond Reef tiohl Mining t 0111 
and the Fol ^er l lammond Gold Mining £ om­

it is said that the two companies are to he
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consolidated under one management, and, if this is 
brought about, the new corporation thus formed will 
1 c a powerful one. Its properties will include practic­

ally all of the famous Hammond Reef—over three 
n.lies in extent—a 40-stamp mill and the large electric­
al power plant at Clearwater Falls, all paid for and 
without any liabilities. As already known, those idem 
litivd with these companies include Hon. George \.

,\. Col. Sweny, Sir Richard Cartwright, Mr. Janies 
I lammond. the discoverer of the reef, and the Messrs. 
! ulgcr of Kingston. The "World's" information is 
based on good authority, and will be found worth Tol
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5°The output of the Mikado Mine for the year end­
ing .loth September, 18197, was $36,820. and for i8<j8, 
Mr,.435. I bis year it is estimated the output will ex­
ceed Sioo.otxi. The last clean up netted $15,000, of 
v.hicli $2,3<x> was obtained from the concentrates.
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375 150Two wars ago a gentleman in Butte City is report 

vd in have purchased to.txxt shares of Republic stock 
in, StKx>. lie has since received $1,200 in dividends, 
and a short time ago sold out at $3.50 per share, so 
that his invesement returned him $36,2tx>.
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There is no question but that there is a good deal 

ni iur the Sultana in England. The owner, Mr. J. I'.
1 aldwvll, is there now, and it is likely that a deal will 
-, ,m he consummated that will do much to advertise 
tin gold mining interests of Ontario.

It is estimated that there is at least $7io,otx> worth 
ni un- in sight. With a 10-stamp mill in 1896, it pro 
di,veil $5t,ixx); in 1897. $59,000. At the beginning of 
1898 a 20-stamp mill and a complete chlorination 
plant was installed, and in 1898 the yield is estimated 
;u $150,000.

The opening of the new l'ashaw vein and the ore 
1:11111 the Sultana vein is said this year to be of a bet- 
ir quality, so that it is believed that the output will he 

largely increased in 1899.
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The stuck uf the Amalgamated Copper Co. lias dé­
fi tied to par, which was the issue price. It is con­
fidently expected that the Co. will earn $4,000,000
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