
— —

INSURANCE ti FINANCE CHRONICLE.f.W NlWKMnt'R li,

SCOTTISH ALLIANCE INSURANCE CO LTD

We arc in formed that the Scottish Alliance Com
pany, Glasgow, Scotland, has decided to comply with 
the Dominion insurance laws, and commence 
lions in Canada on January I next. We are also in 
formed that Mr. Walter Kavanagh, who has rcpr< 
sented the Scottish Union and National in Montreal 
for the last twenty years, has been appointed Chiu 
Agent for the Dominion. According to the last 
port of the Scottish Alliance, namely, that for tl 
year ending December 31, tgoo, its net premium in 
come amounted to £1131483 17s yd. The following 
shows the financial position of the Company :—

Paul up Capital...................
lit-serve Fund......................

Beading " Reserve...........
Pro til unit Ijohs Balance.
(Subject to Director*’ fees)

July, lyiiH; $136.043. January, H)lo; $73,- 
(««>, January, 11313; $74.147, January, i<>i8; $105.140, 
January, 11)14; $1.873367, July, 1043; and $48,667, 
Januaiy, 11)45. I here is also $1,656,543 of 3 1-4 |>er 
cent, stock that matures in 113(14. The bonds, etc., 
I suable in y uchcc, include various issues, which 
may be classified, according to the interest they bear, 
as follows;—

opera

7 p c. 
♦ad,too

111 pr. 4 pc. 4| isr. 6 p.e. 6 p.e. 
$*60,000 $193,500 $797,628 11*7,1117 $62,8(10

DEBT SUMMARY.

re

Capital. Interest yearly. 
»l,71:1,87.1 $202.1176

2,181,rt 1.10,044

$7,so;, 848

Pile in !.. inlon, England 
Pue in (Jin lire.........

Tola I Bouiteil Debt .....
...X Inn.nun 11 .. 
... 9li,61| III
... 41,901 6 8

.... 22,961 8 1

4269,874 6 4
The head office of the Company is in Glasgow, and 

Mr. W. A. Tipping is General Manager and Seen 
tarv.

$.112,1119

The total value of the l ily's properties is estimated 
The revenue from taxation of theat $4.713,045.

City of Ottebcc last tear was derived from the fol
lowing sources:—

.................... $9411,269
................... 86,269.........  208,180
.........  28,600

$670,278

The expenditure of the nature of current, or or
dinary expenses of administration, were:—
lolrrml on civic debt ...............................................
helerict..........................................................................
Ho»i» ...........................................................................
Police ile|feflinent..................................................... a
Care of ta^reni». Jail and Jury Fund, etc...........
Kilt Hngatie................................ ...............................
Litflil anti fuel .............. .............................................

alerworke ................................... .............................
MumojMil UuiltiiiiK*, iu«iiraiice, luati”, etc..............

Affpwement. biieineee, |w>r»mal late” ... . 
l.icenten, market”, Court !e« e, etc........
Water rate*...............................................
School tax. .................................................. .

CANADA LEADS THE VAN.

Hanking Development in tiie States, 
1899 to igot.

Huston Declining..... $.912.019
.......  44,1:2
......... 28,867
......... 36,208
.........2.9,424
......... 36 638
........  26,706
......... 24,368
........  66,219

The RejMirt, just issued, of the new Comptroller , ,f 
the Currency for United States shows large increases 
in the loans and discounts of the National Hanks, a! 
in dejmsits over their respective amounts in i8-,i 
There is only one leading city, Boston, where tin- 
loans and discounts in September this year were 
materially less than in same month iSty), Imt in four 
other cities there was a falling oil in décisifs, | hi- 
fi gurcs are given as follows:—

Boat on.

I « »ans and Dik'Ii...
I ................
II posits..................

14

$636,710

The interest paid on the civic debt last year, both 
that due in England and that payable in Canada, 
averaged 4 30 per cent. The interest rate is moving 
downwards as the time draws near for the maturity 
of bonds bearing a higher rate, which will be either

Sept, 1900. Sept., I<99
$ t

170.416,.984 192,1s::,. '
21.768.276 .................

14.1,184.116 147,17..
7,192,474 ...................

Tiie increases and decreases from 181)13 to ujui in 
other cities were as follows :—

liipiidaled or replaced by bonds at 3 1-4 [ht cent., 
at which moderate rale the l it y of (Juehcc is now 

able to borrow. 1 his agreeable result has been
caused, says the Treasurer's l<v[Kirt, by "the able and 
vigoumus administration which ihc city has enjoyed 
for the last eight years." At present the City has 
neither outstanding notes nor floating debt, so the 
statement of the bonded debt, as given alxtve, re
veals the whole indebtedness of the City and the ex
tent of its interest obligations. The Treasurer urges 
the Finance Committee to study seriously his pro- 
posal to establish a sinking fund or extinguishing 
I souda and for redeeming all the jK-rinanent deben
tures. He is fully justified in pressing this upon the 
consideration of the Finance Committee, as I icing 
calculated to raise the credit of the city and enable 
its financial affairs to he conducted with greater 
economy.

I ...ms and 
Piscoutits. P posits.

$
117,939,4611 

3,901.«6(1 
20,059.7011 
*4,l:lll.2ii0 
22,482.911.1 
• 886,201) 

3,696,900 
2,06:1,900 

207,260 
2,195,'iin

• 187.160 
587.966

6,271,266 
2,674 100 
2,096,600

* 376,900

t
Nr* York...........
Philadelphia.........

Baltimore,.
Pittsburg.............
I levrland............
Cincinnati............
St. Louis.,,........
Detroit
Milwaukee..........
Minneapolis....... .
St. Paul...............
Kansas City........
New Orleans....
San Erancirco ...
Washington........

Aggregate of increases.

• These allow a decrease in deposits.

The average percentage of increase in loans and 
discounts, with the Boston returns left out, was 19 per

69,063,300 
17,202 0110 
37 (66,71111 

553,000 
23,151 600
8.436.300 
7,596.660

23,19.3 toil 
1.62.3,400 
2,162,000 
2.076,700
2.404.300 

10,725 7IK)
5,369,700
3,891,900
l,«22,200

!

J
216,211,700 184,067,400

1 Ilf Home Insurance Co. is reported to be 
considering Ihc question of entering Canada. “ No 
place like home," says a facetious agent.


