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4. It may borrow the nece.s«ary funds to make pav-"H"ts to Rural Telephone C<anpanies prior to the-lleefon ot- Telephone taxes, which are specifioa^ ,ohar...d w.th the repayment of such borrowing
5. It n.ay borrow on .stvurity of the Hail Tax, suchsums a.s are neces.sary to enal,lo the payment to theHad Association on November 1.1th in ea.-h vear

to be made in full, and so secure the penalty of
$1.00 per quarter section imposed on unpaid Hail
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