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tMoiurali..,, I.,, iIr. p.irpn,,. .,1 u.aKiiit; rrodit nv.T'aM,. -,i t

rcaM.nahl. r,n. .,f i.um-M ,. i.,,,,,.^ ,„ ,.„,^„| ,.„ ^,^^^^,,^;
a> a nnv an.l nntrinl i.I,.„,,„h „„, i„ ,!„ crcnoinic- unrl.l I„-
. fc.l. U wu„M .,,„, „,,, ,;,, i,,,,, j^ _.,^ ,.,,, .^^ xn,n,,l,..„, II..
t .^ sai.l. n.iHv.v.-l tlR. ,,Ia„ nf ., Iwrnk tn wlm-I, all the Ailiniian
Ih;<.,,I. .n,^- „ M,„MTilK. ca,M,al. an,l i„ ,1,. pmfi,. .f „ hi.l, tluv
r..«luallW nH..I,.v,u,..,.,..,H.,,,,,.e ,,,,.;, ,,,,,,,,;,
co,nMK.raal a-lvontnr.. lu financial Mippnrt at rales /.f i.u.r.M
c.> nppn.sMvc. .l,a„ w.r. cxt.rlc.l at that titnc; an-i iiu-i,]..,,
lallv in nirtch .1,. p„l,l,V tr.aMiry a. wd! a, th. private ciii.e,,.
of AtluM.^. "Thi... while nun.her. nf in.iivi.h.aN were .„-
c.u.raj,n.<l a„.l enahle.l tn ..nplny the,n>elve> fur their private
henef.ts. the w' Atluniai, penpU- wn„l,| |,,o,i„e one LTeat
'•ank-u.K ennipa. fn.n, whose pn,tit., everv nie.nher. it wa.
c'xpeete.l. wn„l,| .axive at least an easv livelihn,,,!."' |.„, ,,„„
...K <.nwn tn nur n„ „ ,i„K,s. cn-nperative ere.lit has nnw an"nhrnken recnnl nf ,,ver half a century tn vottch fnr i, an.l
tliat recor.l ,s nne whi.l, .lisdnses an expan<inn an.l sncce.s
uhich are trnil\ niarv.l.ms.

The m..ven,e„t t.,- k it. r.se in r;er,t,any. which has heet,
ca He. the tatherlan.l .,f cn-nperative hanking. In 1850. Ilerr
Scht.ze. .May.,r „f Delit.sch. who was als., a ju,l«e a.i.l a
"H'n.»-rot the Prns.ian Xatmnal Assenthly i„ 1S48. establishe.I
1" Dchtzsch-Kilenhert; his ,1,., loan societv will, a nuMnhership
of ten artisans. Two years later he re.nn.lele.l his societv as a
scl.-snppnrttns institntinn. with a share capital.-' In 1856. la-

tory. Pri, iples, an.l Practice ..f h.nklT.K.^t; ' ^^ ^^ '"'"^"'^ "'"
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