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They have decreed that any agent found guilty; of relating ' According to the Montreal ' 
shall be summarily dismissed from his company’s service, Molsons Bank will be opened in
and will thereafter be barred from employment by any of St. Remi "and Notre Dame Stree
the three big companies. This arrangement looks well in the management of Mr. Del. Shi
print, and ought to go far, if rigidly carried out, to rid the at the St. Catherine Street branc
community of the unjust and injurious practice of rebating. At a meeting^f the Montreal Block Exchange a proposal
But the American’s ingenuity is great, and ‘‘the devil may to sell the five unsold scats for $Wooo apiece was defeated,
yet be whipped round the stump,” unless some able arid a„d the opinion was expressed gWrally that in view of the
strong man shall circumvent the plotters, who will be sure extremely high price’s ruling elsevji re, $25,000 should be the"
to try some new dodges to evade the stoppage of rebating. minimum purchase price.
Mr. Cleveland has, we believe, the ability and strength. ■ ' „. The Sterlillg Securities Comil-k Limited, "is thé name

H n ■ j V of a concern with head offices in fL- ndon, Ont., in which B.
V. Hole, O. £ Brener and otherSic f that city are members 
under an Ontario charter, which Kft"' iposes to acquire, invest 
in, make loans and advances or ill kinds of Stocks, shares, 
bonds, debentures and securities.
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YORK COUNTY LOAN COMPANY. -t
k
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v Word comes from Winnipeg, 
that Mr. Arthur Wickson, one of 
Western Canada, wi|2 retirp froi 
local branch of the Merchants Ba 
pied «for twenty-four years.. Mr 
years a banker, thirty of which hi 
the Merchants in Montreal, New

An investigation into this company’s affairs ordered by 
the Ontario Government has been conducted by ?Mr. W. H.
Cross, and although it is perhaps not completed, at least hafh- 
not been submitted as yet to the Government, a synopsis of 
it which we find in a morning journal declares that it will 
show that there was no system of books showing the real 
liabilities of the business to the shareholders, and that the
officers of the company did not know their real position in , ..Last week, on. the occasionBo his leaving Montreal, 
that regard." ", i l " where he has been local manage# if the Merchants Bank,

No clear idea of the amount which had to be earned in to represent the bank in New Yo*, Mr. W. M. Ramsay was
order to fulfil the company’s agreement was held by the presented with a hatidsotne goliSu itch. Mr. Ramsay has *
officers of the company. , been connected with the Montre» « taff for seventeen’years, N

The books were not audited. The auditor’s certificates > and has held the postion of m^jjpa ;er for Six years. The
were untrue. The statements contained in the annual report presentation. was made- by Mr. 
were wholly untrue and" misleading, particularly with regard been named*anting-maniger. 
to the amount of the liquid assets of the company.

In the report the assets are placed at $2,000,060, and the 
liabilities somewhat in excess of $3,ooo.ooc|. - j

Whether the loans of the compafhy to subsidiary com­
panies are ultra vires, or not will be settled in the courts in 
the course of-the liquidation. I " .

Queer ideas of the functions and responsibilities the 
auditors of the York Loan must have had nofato have seen 
how wildly this huge concern was, conducted and how need- 
fill it was to warn the public of its condition. This journal- 
warned the public time and again to beware of its fly-trap, 
and we have the satisfaction of knowing that our words of 
caution, have saved money to various persons in different 
provinces.
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y ng shares of railways,A compilation of dividend-
tramway lines, eléctric, industrial a id .mining companies in

teen made by «Towle &
: I ,

I
II

the-United States and Canada
Fitzgerald of Boston. It gives ill t e small space of thirty !

lope-sized $ages the par vaille, market price* and divi­
dend for the three years 1903, ijp4 and .1905, and the yield 
per cent, to the investor. The 
such as gross and net earnings,
are Very serviceable. T|ie firm ofc n | to send one of these to 
applicants on receipt of postage..
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||We*have seen specimens of | 
Bank of Canada—whjch institute 
its new and handsome Toronto 
near Yongc, with its graceful col 
lars—and they are very attracliv 
tration of a farm-yard scene and 
in the Park: the fives have a vignj

ae new. bills of the H »mc 
I 1 ccupied on New Year’s 
mi cmises on King Street, 
[ri te facade and Ionic pil­
le The tens bear an illus- 
af 
lt<

-U ’’■tun
the soldiers’ monument 
o£,Sir Isaac Brock and 

a figure of Commerce; on the twj jit ts is à canal scen<£ and 
on the fifties a farm picture ant ;tl 6 South African monu- fy 
meat in Halifax, while oh the ba Ik of each bill is a home- ' 
like "group. The former premises Jof the Hoirie Bank at 78 
Church Street are maintained as Mi iranch, »while the head

r ’BANKING AND FINANCIAL. 1i» I If r> *We arc informed that the Bank of New Brunswick has 
opened a branch at Fairville, N.B.

We are advised by the Bank of British North America 
that a branch of that bank has been opened at North Van­
couver, B. C.

Merchants Bank has opened a branch at Stettlejy Alberta, 
also sub-agencies at Alix to Lacomtie agd Gainsborough to 
Carnduff in the same province. '

The. president of a bank, when asked by a yOung clerk 
how he ctiuld distinguish the bad bills frofn the good ones 
said, “Get acquainted With the good bills, yand "you will recog­
nize the badj^nes at sight.”

The Molsons Bank authorities give nciice' that .they have 
opened a branch, known as the Queen Street West branc t, in i 
Toronto. It is situated at the corner jof Beacons «•Id'1 
Avenue.
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ti" I;fEMS. . -, .FIRE INSURANC :h
Messrs. Scott & Walmslty ha 

Qrieen City, the jland-in-Hand, 
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The city of Halifax expended ^ 
ment last year. > This sum*coverei 
fire engine apd the building of a ne 

The manager of the London Clearing House advises us tended to expend more than $33,60 
of the following totals for that institution: Clearings for the , ing 1906.
week ending Dec. 3qth,' $961,762; for the same period fast . , The report for November, 1905.1»fj the Boston Manufac- / 
year, $594.563: for the present month. $4.735^84; for the turers’ Mutual Fire acquireifNq signiifcjjnce‘by being the last 
current year; $50.429,511. | . • . to bear the signature of ‘‘Edwar! \tkfnson, President.” - -

It is interesting to learn that Mr F. H. Mathewson, , Ppssibly the principal life wprk of tB .deceased underwriter Y 
manager of the Bank of Commerce, in Montreal, has been could not be better summed up than ill ie information which
nominated for the .position of president of-the Board of appears in- the report, that the avty ;e cost of insurance
Trade of that city. Mr. Mathewson is first vice-president, from date of organization in 185°‘toll rcember 1, 1905, was
and is haiMly likely to have opposition. He is" the first a trifle less than 17 cents per $100. f^e (for policies termi-
banker ever nominated for the office in the 'half-céntury of .nated during thi^ last ten year- it] j- but a little "ver
the Board’s existence. 9 cents.—Thé Chronicle: '[
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