Brazilian Featured
Trading On The
Montreal Market
Showed Considerable Strength

Closing Up 14 Points —
Active and Broad Market.

Chicago Wheat
Decided Gain

United States Supreme Court

Decision = Responsible

Gave Stronger Tone
To‘Wheit Market
All Wheat Futures Made

Steady Advance — Many SR f
Reached New High. Aty
# ; on Up Grade.

Winnipeg, May 16.—Higher cadles
and an improved demand were re-
sponsible for a stronger wheat mar-
ket herg and final figures recorded a
gain of 1 1-4 cents above yasterday’s
close. Following an improved open-
ing all wheat futures made a steady
advance, May reaching a high of 144
1-8; July 141 and October 127 1.8,
Cables from the United Kingdom
werp firm and showed an improve-
ment in guotations.

Reporting a better demand, espe-
clally for nearby position wheat from
the other side. The trade hers today,

AMERICAN HOLDINGSOF OUR
BONDS NEARING $750,000,000

Total U. S. A. Investments in Canadian Securities, Includ-
ing Internals, Will Pass Billion Mark by End of 1922,

New York Trade
Pivoted On The

Steel Issues

Early Strength in These Shares
Spread Coppers and
Related Specialties.

to

(Financial Post.)

New York.—If Canada continues to
borrow in the United States at the
rate that has been in evidence during
the past four months, Canadian exter-
nal bonds payable in the United States
will total almost three-quarters of a
billion dollars before the close of the
present year. If to the total indicating
American holdings of Canadian Gov-
ernment, municipal and Iindustrial
bonds, could be added the total repre-
senting American holdings of Canadian
internal securities listed on the Mont-
real and Toronto exchanges the finf
total, it is believed here, would be well
over a billion dollars, at the close ot

ent rate, and eliminating the possibil-
ity of further' Dominion Government
borrowing, Canada will borrow some
$125,000,000 in round figures in this
city during the balance of the year.
This would bring the total bomds out-
standing at the close of the year to
$795,747,000.

While in the absence of any reliable
statistics upon which even estimates
could be based, it is impossible to tell
approximately what the total of Can-
adian internal securities held in the
United States amount to, in view of
the 1 ng interest Americans are
showing in Canadian securities gen-
erally, it is perhaps safe to say that

New York, May 16—Industrial o
:nn vnnt the active and
eatures of today’s bond market,
ponding to the prominence of those
lu;‘o:. l:n the stock st

and coppers im; od the
nuﬂuudol:.l of d““ m’mmum“
wanna deal and the inquiry for
per metal at higheér quotations, 1::::
awanna SS:;I nsvu of 1923 and United
States '8 strengthened with
Chl-lse Copper sixes and Cerro De Pas«
00" B's. g

Buying of Liberty Bonds was lght
but no changes of tone occurred in
zu group. Belglan 7's, French ‘milins.

Montreal, May 16.—Brazilian was
the feature of today's trading on the
local stock exchange with a turnover
of close on 4,000 shares. It showed
considerable strength closing up { 1-4
points at 45 3-4. The mariet was
broader and more active together with
o a noticeable improvement in icne.
9ivr | Gains exceeded losses and two new
highs were recorded.

Of the highs Canada Forgings was
the feature with a gain of ten poiunis
to 40. The other was Lyall up 1-2 at
42 1-2. The outstanding loss of the
day was in Wayagamack down 2 7-8
points at 51 1-8

New York, May 16.—Steals sgain
were the pivot around which (oday’s
fairky active stock market revcived.
Harly strength in those shares soon
spread fo coppers and relaiad special
ties also chemicals and miscellane
ous issues, Sales amounied to
000 shares.

Lackawanna Steel rose to a nea
maximum during the forenoon, bnt an
nouncement of the ratification of its
merger with Bethlehem was the siy-
@al for an extensive profit taking
movement, Bethlehem also giving way

Chicago, May 16—Buying in the
wheat market today assumed the lar-
gest proportions witnessed in several
months and there was a decided ad-
vance in prices. Traders generally con-
strued the United States supreme
court decisions on the Capper-Tincher
Act as a bullish influence. The mar
ket closed unsettled at 2l to 3% net
higher with May 1.45% and July 1.28%
Corn gained % to % and oats % to
3 to 7% cents. In provisions the &ut-
come varied from 2% decline to a

rise of 52 cents,
Wheat, May L46%; July 1L32§%:

Rallies at midday occasioned renew- Canada Steamships preferred was 3
0 SR IiE als Miter, the DAWIRCHT] Lt Aoty End cltesd . oy 9L _ :‘:"’le:;mm?)“("ﬂo be sately placed Btihaweyer wes aot lange and furtber|Ssptember 1. , Mexican fours and fives and
being marked by much confusion. Ac-| 34 up 2 1-4 points. The common lzl.,s_l According to an estimate made by bt bededd spreading between here and Chicago| <Corn, May 61%; July 65%; Septem-| Philippine Railway fours made fric
cumulation of the popular 5 3 aa “', & milnl at 22 {The Financial Post, there were at the authority of the Dominion Bureau of| was noticeable. Recelpts are quite|ber 67%. tional gains. Total sales, par value,
American Can, Corn Produc \'I‘hi im“mrg were mostly weak, but|close of April, 1922, Canadian Govern- Statistics for the statement t?‘“ fifty | heavy from the interior. New Yovk| Oats, May 38%; July 40%; Septem-|$315,073,000.
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States Steel all at substantial gains,, continued in demand but at a|Canada loan floated in April. not an excessive valuation to place on| There was a falr amount of businesa Oats, Canadian Western, N
metals also responding to short cove scline of halt to 22 1-4. Cons ning that Canadian borrowing|the American holdings of Canadian being worked in the cash markets end Washington, May 16— * o ¥ o
; decline c : : x i the advance in futures had the e’fect , May (By Canadian|to 65. Ly
ings. ed Smelters advanced a point to {n this market continues at its pres-|stocks and bonds payable in Canada. 7 X 4 N some | Press)—Figures which have just been| Flour, Man. Spring wheat pate i
Federal mining and smelting prafer-| gnebec Railway was up 1-8 (0 238 of ll(merh:lgihe 3:‘:11\‘\11::‘: % othoars published -here .show - that exposts to &:W P8 ;
red was the day’s strongest siock| Steel of Canada gained 14 at -1 5 grades and I pror i e better ge-|the United States of wet, salted hides| Rolled cats, bag 30 W, 3.00, :
closing ‘at 4 f 7 78 points on, popd trading showed some ) I General Elech—lc 5 grahe bt i bt cent lower|from the Quebec :district during the| Bra 3150, s g A
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